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Gesetzesbeschluss 
des Deutschen Bundestages

Gesetz über die Vorrechte, Immunitäten, Befreiungen und 
Erleichterungen in der Bundesrepublik Deutschland als Gaststaat 
internationaler Einrichtungen (Gaststaatgesetz)

Der Deutsche Bundestag hat in seiner 118. Sitzung am 17. Oktober 2019 auf-

grund der Beschlussempfehlung und des Berichtes des Auswärtigen Aus-

schusses – Drucksache 19/14100 (neu) – den vom Bundesrat eingebrachten

Entwurf eines Gesetzes über Vorrechte, Immunitäten, Befreiungen und 

Erleichterungen in der Bundesrepublik Deutschland als Gaststaat inter-

nationaler Einrichtungen (Gaststaatgesetz)

– Drucksache 19/1719 – 

in beigefügter Fassung angenommen.
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Erster Durchgang: Drs. 49/18
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5O\ 4_XNO]^KQ RK^ WS^ J_]^SWW_XQ NO] 4_XNO]\K^O] NK] PYVQOXNO 8O]O^d LO]MRVY]]OX1

j ( 3XaOXN_XQ]LO\OSMR 

j ) 4OQ\SPP]LO]^SWW_XQOX

*NPGHCI $ 

.?OPOP??PECOCPT 

; X R K V ^ ] i L O \ ] S M R ^  

9 C G I  $

* I I E C J C G K C  + C O P G J J Q K E C K

9 C G I  %

0 K P C N K ? P G L K ? I C  4 N E ? K G O ? P G L K C K

1?MGPCI $ 

*IIECJCGKC +COPGJJQKECK

j * ;X^O\XK^SYXKVO A\QKXS]K^SYXOX 

j + DOMR^]ZO\]hXVSMRUOS^ _XN DOMR^]PgRSQUOS^ 

j , HO\Y\NX_XQ]O\WgMR^SQ_XQ Pi\ ES^dKLUYWWOX

1?MGPCI % 

;KJGPPCI@?N ECIPCKBC <LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK

j - GX`O\VO^dVSMRUOS^ NO] ES^dQOVgXNO] 

j . 3_P NOW ES^dQOVgXNO KXaOXNLK\O 4O]^SWW_XQOX 

j / GX`O\VO^dVSMRUOS^ NO\ 3\MRS`O _XN KVVO\ GX^O\VKQOX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX 

j 0 EMR_^d NO] ES^dQOVgXNO] _XN ]OSXO\ GWQOL_XQ 

j (' ;WW_XS^g^ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX$ 8OVNO\$ 8_^RKLOX _XN ]YX]^SQO HO\WhQOX]aO\^O 

j (( 4OP\OS_XQ `YX NS\OU^OX E^O_O\X 

j () 4OP\OS_XQOX _XN HO\Qi^_XQOX `YX NO\ GW]K^d]^O_O\ 

j (* 4OP\OS_XQOX _XN HO\Qi^_XQOX LOS NOX LO]YXNO\OX HO\L\K_MR]^O_O\X 

j (+ 4OP\OS_XQOX `YX JhVVOX$ HO\LY^OX$ 4O]MR\gXU_XQOX 

j (, 6\VOSMR^O\_XQOX SW @KMR\SMR^OX`O\UOR\
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j (- 6SX\OS]O$ 3_POX^RKV^]^S^OV 

j (. BK]]SO\]MROSX _XN 4O]MROSXSQ_XQ NO\ HO\OSX^OX @K^SYXOX$ DOS]ONYU_WOX^O KXNO\O\ SX^O\XK^SYXKVO\ A\%
QKXS]K^SYXOX 

j (/ ?S^^OSV_XQ d_W BO\]YXKV$ 3_]]^OVV_XQ `YX 3_]aOS]OX 

j (0 EYdSKVO ESMRO\ROS^ 

j )' J_QKXQ d_W 3\LOS^]WK\U^ Pi\ _XWS^^OVLK\O 3XQORh\SQO ]YaSO 3_]]^OVV_XQ `YX HS]K _XN 3_POX^RKV^]O\%
VK_LXS]]OX KX 9K_]KXQO]^OVV^O 

j )( BO\]YXOX$ NSO K_] NOW 5SOX]^ LOS NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX K_]]MROSNOX 

j )) HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX NO\ HO\^\O^O\ NO\ ?S^QVSONO\ 

j )* HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX Pi\ 4ONSOX]^O^O NO\ SX^O\XK^SYXKVOX A\QKXS]K%
^SYX

1?MGPCI & 

=CGPCNC <LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK

j )+ 4ONSOX]^O^O NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX `O\QVOSMRLK\ NO\ E^_PO B%+ NO\ HO\OSX^OX @K^SYXOX 

j ), EKMR`O\]^gXNSQO SW 3_P^\KQ 

j )- =YXQ\O]]O$ EOWSXK\O$ gRXVSMRO HO\KX]^KV^_XQOX

9 C G I  &

= C G P C N C  G K P C N K ? P G L K ? I C  - G K N G A F P Q K E C K

1?MGPCI $ 

0KPCNK?PGLK?IC 0KOPGPQPGLKCK

j ). ;X^O\XK^SYXKVO ;X]^S^_^SYXOX2 HO\Y\NX_XQ]O\WgMR^SQ_XQ 

j )/ HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX

1?MGPCI % 

6Q?OGTSGOAFCKOP??PIGAFC 4NE?KGO?PGLKCK

j )0 C_K]SdaS]MROX]^KK^VSMRO A\QKXS]K^SYXOX2 HO\Y\NX_XQ]O\WgMR^SQ_XQ 

j *' HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX

1?MGPCI & 

8LKOPGEC GKPCNK?PGLK?IC -GKNGAFPQKECK

j *( EYX]^SQO SX^O\XK^SYXKVO 6SX\SMR^_XQOX2 HO\Y\NX_XQ]O\WgMR^SQ_XQ 

j *) HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX

9 C G I  '

0 K P C N K ? P G L K ? I C  3 G A F P N C E G C N Q K E O L N E ? K G O ? P G L K C K

j ** ;X^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYXOX
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j *+ E^O_O\VSMRO HO\QiX]^SQ_XQOX2 3XO\UOXX_XQ NO\ 8OWOSXXi^dSQUOS^ 

j *, J_QKXQ d_W 3\LOS^]WK\U^ Pi\ 4ONSOX]^O^O _XN _XWS^^OVLK\O 3XQORh\SQO

9 C G I  (

8 A F I Q O O @ C O P G J J Q K E C K

j *- 4OKMR^_XQ NO\ 8O]O^dO$ J_]KWWOXK\LOS^ WS^ NOX d_]^gXNSQOX 4ORh\NOX 

j *. 4OSVOQ_XQ `YX E^\OS^SQUOS^OX 

j */ 6SXRKV^_XQ NO\ HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX2 ?KkXKRWOX LOS ?S]]L\K_MR 

j *0 HO\RgV^XS] d_ LO]^OROXNOX 3LUYWWOX

F O S V  (

3 V V Q O W O S X O  4 O ] ^ S W W _ X Q O X

j ( 

*KSCKBQKEO@CNCGAF

"(# 5SO]O] 8O]O^d \OQOV^ 

(& NSO _XWS^^OVLK\ QOV^OXNOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX Pi\ SX^O\XK^SYXKVO A\%
QKXS]K^SYXOX SX 5O_^]MRVKXN2 

)& NSO HY\K_]]O^d_XQOX Pi\ NSO 8OagR\_XQ `YX aOS^O\OX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR%
^O\_XQOX KX SX^O\XK^SYXKVO A\QKXS]K^SYXOX SX 5O_^]MRVKXN2 

*& NSO HY\K_]]O^d_XQOX Pi\ NSO 8OagR\_XQ ̀ YX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX KX 
aOS^O\O SX^O\XK^SYXKVO 6SX\SMR^_XQOX SX 5O_^]MRVKXN _XN 

+& NSO 8OagR\_XQ `YX HY\\OMR^OX _XN 6\VOSMR^O\_XQOX KX SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYXOX SX 
5O_^]MRVKXN&

")# 5SO]O] 8O]O^d PSXNO^ UOSXO 3XaOXN_XQ K_P NSO 6G$ NSO A\QKXO NO\ 6G$ NSO 6SX\SMR^_XQOX _XN ]YX]^SQOX 
E^OVVOX NO\ 6G$ ]YaOS^ K_P ]SO NK] NOW HO\^\KQ iLO\ NSO 6G _XN NOW HO\^\KQ iLO\ NSO 3\LOS^]aOS]O NO\ 6G 
LOSQOPiQ^O B\Y^YUYVV @_WWO\ . iLO\ NSO HY\\OMR^O _XN 4OP\OS_XQOX NO\ 6G 3XaOXN_XQ PSXNO^& 

"*# 5SO]O] 8O]O^d PSXNO^ UOSXO 3XaOXN_XQ K_P NSO HO\OSX^OX @K^SYXOX$ SR\O A\QKXO$ EYXNO\Y\QKXS]K^SYXOX 
_XN ]YX]^SQOX 6SX\SMR^_XQOX& 

"+# 5SO _XSYX]\OMR^VSMROX _XN NO_^]MROX HY\]MR\SP^OX d_\ 4OUgWZP_XQ _XN HO\RSXNO\_XQ NO\ 8OVNag]MRO 
_XN NO\ FO\\Y\S]W_]PSXKXdSO\_XQ aO\NOX N_\MR NSO]O] 8O]O^d XSMR^ LO\iR\^&

j ) 

+CENGDDO@COPGJJQKECK

;W ESXXO NSO]O] 8O]O^dO] S]^ YNO\ ]SXN1 

(& o3VVQOWOSXO] H@%fLO\OSXUYWWOXn NK] fLO\OSXUYWWOX `YW (*& 7OL\_K\ (0+- iLO\ NSO HY\\OMR^O _XN 
;WW_XS^g^OX NO\ HO\OSX^OX @K^SYXOX "484V& (0/' ;; EOS^O 0+(#2 

)& o3LUYWWOX H@%EYXNO\Y\QKXS]K^SYXOXn NK] 3LUYWWOX `YW )(& @Y`OWLO\ (0+. iLO\ NSO HY\\OMR^O _XN 
4OP\OS_XQOX NO\ EYXNO\Y\QKXS]K^SYXOX NO\ HO\OSX^OX @K^SYXOX "484V& (0,+ ;; EOS^O -*0#2 

*& oISOXO\ fLO\OSXUYWWOXn NK] ISOXO\ fLO\OSXUYWWOX `YW (/& 3Z\SV (0-( iLO\ NSZVYWK^S]MRO 4OdSOR_X%
QOX "484V& (0-+ ;; EOS^O 0,.#2
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+& oB\Y^YUYVV "@\& .# iLO\ NSO HY\\OMR^O _XN 4OP\OS_XQOX NO\ 6_\YZgS]MROX GXSYXn$ NK] NOW HO\^\KQ iLO\ NSO 
6_\YZgS]MRO GXSYX _XN NOW HO\^\KQ iLO\ NSO 3\LOS^]aOS]O NO\ 6_\YZgS]MROX GXSYX LOSQOPiQ^O B\Y^YUYVV 
"@\& .# iLO\ NSO HY\\OMR^O _XN 4OP\OS_XQOX NO\ 6_\YZgS]MROX GXSYX `YW /& 3Z\SV (0-, "484V& (0-, ;; 
E& (+/)# 2 

,& oES^dKLUYWWOXn NK] `YX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN WS^ OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX QO]MRVY]%
]OXO 3LUYWWOX WS^ DOQOV_XQOX Pi\ SR\O Fg^SQUOS^ SX 5O_^]MRVKXN$ SX 6\QgXd_XQ d_ NOX 4O]^SWW_XQOX 
NSO]O] 8O]O^dO]2 

-& oES^dQOVgXNOn _XQOKMR^O^ NO\ 6SQOX^_W]`O\RgV^XS]]O NSO 8OLg_NO _XN 4K_^OX "Dg_WVSMRUOS^OX#$ 3_]]^K^^_XQ 
_XN ]YX]^SQO 6SX\SMR^_XQOX _XN 3XVKQOX ]YaSO NSO _WQOLOXNOX 7VgMROX$ NSO XKMR OSXOW 3LUYWWOX WS^ 
NO\ 4_XNO]\OQSO\_XQ YNO\ OSXOW ]YX]^SQOX DOMR^]KU^ ̀ YX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ NO\ aOS^O\OX 
SX^O\XK^SYXKVOX 6SX\SMR^_XQ SX 5O_^]MRVKXN SX 4O]S^d QOXYWWOX _XN QOX_^d^ aO\NOX2 

.& oHO\^\O^O\ NO\ ?S^QVSONO\n NSO HO\^\O^O\ NO\ E^KK^OX _XN NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYXOX$ NSO ?S^QVSONO\ 
YNO\ KXO\UKXX^O 4OYLKMR^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ NO\ aOS^O\OX SX^O\XK^SYXKVOX 6SX\SMR^_XQ 
]SXN2 

/& o>OS^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYXn YNO\ o>OS^O\ NO\ aOS^O\OX SX^O\XK^SYXKVOX 6SX\SMR^_XQn NSO QOWgk 
NOX E^K^_^OX d_\ \OMR^]aS\U]KWOX HO\^\O^_XQ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ aOS^O\OX SX^O\XK^SYXKVOX 
6SX\SMR^_XQ LOP_Q^O BO\]YX2 

0& o4ONSOX]^O^O NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYXn YNO\ o4ONSOX]^O^O NO\ aOS^O\OX SX^O\XK^SYXKVOX 6SX\SMR^_XQn 
NO\ >OS^O\ _XN NSO ]YX]^SQOX 3W^]^\gQO\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ aOS^O\OX SX^O\XK^SYXKVOX 6SX%
\SMR^_XQ$ _XQOKMR^O^ SR\O\ E^KK^]KXQORh\SQUOS^2 

('& oGXWS^^OVLK\O 3XQORh\SQOn `YX 4ONSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ NO\ aOS^O\OX SX^O\XK^SY%
XKVOX 6SX\SMR^_XQ NSO SX SR\OW 9K_]RKV^ VOLOXNOX 

K# 6ROQK^^OX$ QVOSMRQO]MRVOMR^VSMRO >OLOX]ZK\^XO\ _XN 

L# =SXNO\ LS] d_\ HYVVOXN_XQ NO] (/& >OLOX]TKR\O]$ YNO\$ aOXX ]SO _X^O\RKV^]LO\OMR^SQ^ ]SXN$ LS] d_\ HYVV%
OXN_XQ NO] ),& >OLOX]TKR\O]2 

M# =SXNO\ YRXO DiMU]SMR^ K_P SR\ 3V^O\$ aOXX ]SO KV] LORSXNO\^O ?OX]MROX K_P NOX GX^O\RKV^ NO] 4ONSOX]%
^O^OX KXQOaSO]OX ]SXN& 

=SXNO\ SW ESXXO NSO]O] 8O]O^dO] ]SXN K_MR BO\]YXOX$ NSO K_P 8\_XN XK^SYXKVO\ YNO\ SX^O\XK^SYXKVO\ DOMR^]%
`Y\]MR\SP^OX KV] =SXNO\ NO] 4ONSOX]^O^OX QOV^OX& 

((& oEKMR`O\]^gXNSQO SW 3_P^\KQn BO\]YXOX WS^ 3_]XKRWO NO\ 4ONSOX]^O^OX$ NSO 3_P^\gQO Pi\ NSO SX^O\XK^SYXKVO 
A\QKXS]K^SYX YNO\ aOS^O\OX SX^O\XK^SYXKVOX 6SX\SMR^_XQ N_\MRPiR\OX _XN NSO$ ]YaOS^ ]SO Pi\ NSO HO\OSX^OX 
@K^SYXOX ^g^SQ ]SXN$ SX NOX 8OV^_XQ]LO\OSMR NO\ 3\^SUOV H; _XN H;; NO] 3VVQOWOSXOX H@%fLO\OSXUYWWOX] 
PKVVOX&

F O S V  )

; X ^ O \ X K ^ S Y X K V O  A \ Q K X S ] K ^ S Y X O X

=KZS^OV ( 

3VVQOWOSXO 4O]^SWW_XQOX 

j * 

0KPCNK?PGLK?IC 4NE?KGO?PGLKCK 

"(# 6SXO SX^O\XK^SYXKVO A\QKXS]K^SYX SW ESXXO NSO]O] 8O]O^dO] VSOQ^ `Y\$ aOXX ]SO `YX WSXNO]^OX] daOS 
HhVUO\\OMR^]]_LTOU^OX N_\MR `hVUO\\OMR^VSMROX HO\^\KQ YNO\ OSX KXNO\O] `hVUO\\OMR^VSMRO] ;X]^\_WOX^ O\\SMR^O^
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a_\NO _XN DOMR^]PgRSQUOS^ XKMR HhVUO\\OMR^ LO]S^d^& 5SO 3X]SONV_XQ OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX SX 
5O_^]MRVKXN O\PY\NO\^ NSO J_]^SWW_XQ NO\ 4_XNO]\OQSO\_XQ& 5SO J_]^SWW_XQ ]O^d^ `Y\K_]$ NK]] 

(& NSO 4_XNO]\OZ_LVSU 5O_^]MRVKXN NSO SX^O\XK^SYXKVO A\QKXS]K^SYX KXO\UKXX^ RK^2 OSXO\ 3XO\UOXX_XQ NO\ SX%
^O\XK^SYXKVOX A\QKXS]K^SYX N_\MR NSO 4_XNO]\OZ_LVSU 5O_^]MRVKXN ]^OR^ O] QVOSMR$ aOXX NSO] N_\MR NSO 6G 
KXO\UKXX^ aY\NOX S]^2 

)& NSO SX^O\XK^SYXKVO A\QKXS]K^SYX ]SMR iLO\aSOQOXN K_] 9K_]RKV^]LOS^\gQOX NO\ ?S^QVSON]^KK^OX PSXKXdSO\^2 

*& NSO SX^O\XK^SYXKVO A\QKXS]K^SYX iLO\ OSX KNg[_K^O] SX^O\XO] DOMR^]]MR_^d]c]^OW `O\PiQ^ YNO\$ aSO O^aK SW 
7KVVO OSXO\ @O_Q\iXN_XQ$ NSO A\QKXS]K^SYX XKMR NO\ fLO\dO_Q_XQ NO\ 4_XNO]\OQSO\_XQ KNg[_K^O 8OagR\ 
NKPi\ LSO^O^$ NSO]O] LS] d_\ OPPOU^S`OX 3_PXKRWO SR\O\ Fg^SQUOS^ d_ ]MRKPPOX2 

+& NSO SX^O\XK^SYXKVO A\QKXS]K^SYX ]SMR d_W 3L]MRV_]] OSXO] ES^dKLUYWWOX] ̀ O\ZPVSMR^O^$ SX NOW d_WSXNO]^ NSO 
?YNKVS^g^OX OSXO\ `O\LSXNVSMROX E^\OS^LOSVOQ_XQ daS]MROX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN _XN NO\ SX^O\XK%
^SYXKVOX A\QKXS]K^SYX QO\OQOV^ aO\NOX& 

")# 5O\ 3X]SONV_XQ OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX ]^OR^ NSO 3X]SONV_XQ SR\O\ A\QKXS]K^SYX]OSXROS^OX 
aSO d_W 4OS]ZSOV 4i\Y] YNO\ EOU\O^K\SK^O QVOSMR&

j + 

7CAFPOMCNOVKIGAFHCGP QKB 7CAFPODUFGEHCGP 

"(# 6SXO SX^O\XK^SYXKVO A\QKXS]K^SYX SW ESXXO `YX j * LO]S^d^ SX 5O_^]MRVKXN DOMR^]ZO\]hXVSMRUOS^ _XN
UKXX 

(& HO\^\gQO ]MRVSOkOX2 

)& iLO\ LOaOQVSMRO] _XN _XLOaOQVSMRO] HO\WhQOX `O\PiQOX _XN 

*& `Y\ 8O\SMR^ UVKQOX _XN `O\UVKQ^ aO\NOX& 

")# 5SO \OMR^]aS\U]KWO HO\^\O^_XQ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX \SMR^O^ ]SMR XKMR SR\OX E^K^_^OX&

j , 

<CNLNBKQKEOCNJUAFPGEQKE DWN 8GPT?@HLJJCK 

5SO J_]^SWW_XQ NO\ 4_XNO]\OQSO\_XQ d_\ 3X]SONV_XQ OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX SX NO\ 4_XNO]\O%
Z_LVSU 5O_^]MRVKXN O\PYVQ^ N_\MR DOMR^]`O\Y\NX_XQ& 5SO 4_XNO]\OQSO\_XQ ]O^d^ NK\SX NK] O\PY\NO\VSMRO ES^dKL%
UYWWOX SX =\KP^ _XN QOagR\^ NSO SX FOSV ) =KZS^OV ) `Y\QO]OROXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 
6\VOSMR^O\_XQOX& 5K\iLO\ RSXK_] UhXXOX NSO SX FOSV ) =KZS^OV * `Y\QO]OROXOX$ aOS^O\OX HY\\OMR^O$ ;WW_XS^g^OX$ 
4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\^ aO\NOX& 5SO DOMR^]`O\Y\NX_XQ LONK\P NO\ J_]^SWW_XQ NO] 4_XNO]\K%
^O]&

=KZS^OV ) 

GXWS^^OVLK\ QOV^OXNO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX 

j -

;KRCNICPTIGAFHCGP BCO 8GPTECIUKBCO 

"(# 5K] ES^dQOVgXNO S]^ _X`O\VO^dVSMR& 5SO d_]^gXNSQOX NO_^]MROX 4ORh\NOX LO^\O^OX NK] ES^dQOVgXNO d_\ 
IKR\XORW_XQ OSXO\ 3W^]ZPVSMR^ X_\ WS^ K_]N\iMUVSMRO\ J_]^SWW_XQ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX& 8O\SMR^%
VSMRO ?KkXKRWOX _XN NSO J_]^OVV_XQ YNO\ HYVV]^\OMU_XQ QO\SMR^VSMRO\ HO\PiQ_XQOX OSX]MRVSOkVSMR NO\ BPgXN_XQ 
`YX B\S`K^OSQOX^_W UhXXOX K_P NOW ES^dQOVgXNO X_\ WS^ J_]^SWW_XQ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX O\PYVQOX&
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")# 5SO d_]^gXNSQOX NO_^]MROX 4ORh\NOX RKLOX KVVO O\PY\NO\VSMROX ?KkXKRWOX d_ O\Q\OSPOX$ _W ]SMRO\d_%
]^OVVOX$ NK]] NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX NO\ 4O]S^d KX NOW ES^dQOVgXNO YNO\ S\QOXNOSXOW FOSV NO]]OVLOX 
XSMR^ YRXO NO\OX K_]N\iMUVSMRO J_]^SWW_XQ OX^dYQOX aS\N& 5K] HO\WhQOX$ NSO 8OVNO\ _XN NSO 8_^RKLOX NO\ 
SX^O\XK^SYXKVOX A\QKXS]K^SYX$ QVOSMR`SOV$ aY _XN SX aO]]OX 4O]S^d ]SO ]SMR LOPSXNOX$ ]SXN NO\ 5_\MR]_MR_XQ$ BPgX%
N_XQ$ 4O]MRVKQXKRWO$ 6SXdSOR_XQ$ 6X^OSQX_XQ _XN TONO\ ]YX]^SQOX 7Y\W OSXO] 6SXQ\SPP] N_\MR NSO `YVVdSOROXNO 
8OaKV^$ NSO HO\aKV^_XQ$ NSO <_]^Sd YNO\ NSO 8O]O^dQOL_XQ OX^dYQOX& 

"*# 4OS 7O_O\ YNO\ OSXOW KXNO\OX GXQViMU]PKVV$ NO\ ]YPY\^SQO EMR_^dWKkXKRWOX O\PY\NO\VSMR WKMR^$ YNO\ 
SX NOW 7KVV$ NK]] NSO d_]^gXNSQOX 4ORh\NOX ^\SP^SQO 8\iXNO d_ NO\ 3XXKRWO RKLOX$ NK]] K_P NOW ES^dQOVgXNO OSX 
]YVMRO\ GXQViMU]PKVV OSXQO^\O^OX S]^ YNO\ LO`Y\]^OR^$ aS\N NSO J_]^SWW_XQ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX d_ 
TONOW XY^aOXNSQOX 4O^\O^OX NO] ES^dQOVgXNO] `O\W_^O^& 

"+# HY\LORKV^VSMR NO\ 3L]g^dO ($ ) _XN * O\Q\OSPOX NSO d_]^gXNSQOX 4ORh\NOX NSO XY^aOXNSQOX ?KkXKRWOX 
d_W EMR_^d NO] ES^dQOVgXNO] `Y\ 7O_O\ YNO\ KXNO\OX GXQViMU]PgVVOX& 

",# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX UKXX BO\]YXOX aOQOX HO\VO^d_XQ SR\O\ HY\]MR\SP^OX NO] ES^dQOVgXNO] 
`O\aOS]OX YNO\ SRXOX NK] 4O^\O^OX NO]]OVLOX `O\LSO^OX&

"-# 5SO 4_XNO]\OQSO\_XQ aS\N NK\K_P RSXaS\UOX$ NK]] ]SMR NSO SX^O\XK^SYXKVO A\QKXS]K^SYX SX NOW QOWgk 
j * 3L]K^d ( @_WWO\ + KLd_]MRVSOkOXNOX ES^dKLUYWWOX `O\ZPVSMR^O^$ NK]] NK] ES^dQOVgXNO Pi\ BO\]YXOX$ QOQOX 
NSO OSX ]^\KP\OMR^VSMRO] G\^OSV O\QKXQOX S]^ YNO\ NSO `O\PYVQ^ aO\NOX$ XKMRNOW ]SO K_P P\S]MRO\ FK^ LO^\YPPOX a_\%
NOX$ YNO\ QOQOX NSO `YX NOX d_]^gXNSQOX 4ORh\NOX OSX 9KP^LOPORV$ OSXO 3_]VSOPO\_XQ]KXY\NX_XQ YNO\ OSX 3_]%
aOS]_XQ]% YNO\ 3L]MRSOL_XQ]LO]MRV_]] O\VK]]OX aY\NOX S]^$ UOSXO J_PV_MR^ `Y\ NO\ <_]^Sd aS\N& 

".# <ONO\ E^KXNY\^ SXXO\RKVL 5O_^]MRVKXN]$ NO\ dOS^aOSVSQ Pi\ FKQ_XQOX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX 
YNO\ NO\ SX j * 3L]K^d ) QOXKXX^OX 6SX\SMR^_XQOX QOX_^d^ aO\NOX UKXX$ QSV^ WS^ J_]^SWW_XQ NO\ 4_XNO]\OQSO\_XQ 
Pi\ NSO 5K_O\ NO\K\^SQO\ FKQ_XQOX KV] d_W ES^dQOVgXNO QORh\OXN&

j . 

*QD BCJ 8GPTECIUKBC ?KSCKB@?NC +COPGJJQKECK 

"(# 5K] ES^dQOVgXNO _X^O\]^OR^ NO\ 3_^Y\S^g^ _XN =YX^\YVVO NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX& 

")# EYPO\X SX NSO]OW 8O]O^d XSMR^] KXNO\O] `Y\QO]OROX S]^$ QOV^OX K_P NOW ES^dQOVgXNO NSO 8O]O^dO _XN 
]YX]^SQOX HY\]MR\SP^OX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN& 

"*# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX S]^ LOP_Q^$ HY\]MR\SP^OX d_ O\VK]]OX$ NSO K_P NOW QO]KW^OX ES^dQOVgXNO 
QOV^OX$ _W NY\^ NSO 4ONSXQ_XQOX PO]^d_VOQOX$ NSO SX TONO\ 9SX]SMR^ d_\ `YVVOX IKR\XORW_XQ SR\O\ 3_PQKLOX O\%
PY\NO\VSMR ]SXN& 5SO]O HY\]MR\SP^OX Wi]]OX d_\ 5_\MRPiR\_XQ SR\O\ ?KkXKRWOX _XN Fg^SQUOS^OX SX 6\PiVV_XQ 
SR\O] ?KXNK^] ]YaSO d_\ EMRKPP_XQ NO\ Pi\ NSO IKR\XORW_XQ SR\O\ 3_PQKLOX _XN NSO 6\PiVV_XQ SR\O\ JaOMUO 
O\PY\NO\VSMROX 4ONSXQ_XQOX XY^aOXNSQ ]OSX& 5SO d_]^gXNSQOX 4ORh\NOX aO\NOX NK\K_P RSXaS\UOX$ NK]] ]SO `YX 
NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _WQOROXN iLO\ NSO XKMR NSO]OW 3L]K^d O\VK]]OXOX HY\]MR\SP^OX _X^O\\SMR^O^ 
aO\NOX& EYaOS^ SXXO\]^KK^VSMR QOV^OXNO] DOMR^ WS^ OSXO\ XKMR NSO]OW 3L]K^d d_Vg]]SQOX HY\]MR\SP^ NO\ SX^O\XK^S%
YXKVOX A\QKXS]K^SYX _X`O\OSXLK\ S]^$ QSV^ K_P NOW ES^dQOVgXNO NSO HY\]MR\SP^ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX$ 
PKVV] SR\O 3XaOXN_XQ XSMR^ d_ OSXOW 6\QOLXS] PiR\^$ NK] WS^ NOX aO]OX^VSMROX 8\_XN]g^dOX NO\ NO_^]MROX DOMR^]%
Y\NX_XQ$ SX]LO]YXNO\O NOX 8\_XN\OMR^OX$ YPPOX]SMR^VSMR _X`O\OSXLK\ S]^& 

"+# 8OVKXQ^ NSO 4_XNO]\OQSO\_XQ d_ NO\ 3_PPK]]_XQ$ NK]] OSXO HY\]MR\SP^ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX 
K_] NOW SX 3L]K^d * EK^d + NK\QOVOQ^OX 8\_XN UOSXO 8OV^_XQ LOKX]Z\_MROX UKXX$ RK^ ]SO NSO]O 7\KQO _WQOROXN 
NOW SW ES^dKLUYWWOX QO\OQOV^OX E^\OS^]MRVSMR^_XQ]`O\PKR\OX d_d_PiR\OX& 

",# 4OS NOX 4O]MRgP^SQ_XQ]LONSXQ_XQOX NO\ 4ONSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYXOX ]SXN NSO ?SX%
NO]^]^KXNK\N] NO] 8K]^VKXNO] SW 4O\OSMR NO] 3\LOS^]% _XN 3\LOS^]]MR_^d\OMR^] OSXd_RKV^OX&
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;KRCNICPTIGAFHCGP BCN *NAFGRC QKB ?IICN ;KPCNI?ECK BCN GKPCNK?PGLK?ICK 4NE?KGO?PGLK 

3VVO GX^O\VKQOX$ ?K^O\SKVSOX _XN 3\MRS`O$ NSO NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX d_\ HO\PiQ_XQ QO]^OVV^ aO\%
NOX$ SR\ QORh\OX YNO\ `YX SR\ `O\aOXNO^ aO\NOX$ ]SXN _X`O\VO^dVSMR$ _XQOKMR^O^ SR\O\ 7Y\W YNO\ SX aO]]OX 4O]S^d 
]SO ]SMR LOPSXNOX&

j 0 

8AFQPT BCO 8GPTECIUKBCO QKB OCGKCN ;JEC@QKE 

"(# 5SO d_]^gXNSQOX 4ORh\NOX RKLOX NSO O\PY\NO\VSMRO EY\QPKV^ KXd_aOXNOX$ _W NSO ESMRO\ROS^ NO] ES^dQO%
VgXNO] d_ QOagR\VOS]^OX _XN ]SMRO\d_]^OVVOX$ NK]] NSO Fg^SQUOS^ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX XSMR^ N_\MR NK] 
6SXN\SXQOX ̀ YX BO\]YXOX YNO\ 8\_ZZOX ̀ YX K_kOX YNO\ N_\MR GX\_ROX SX NO\ _XWS^^OVLK\OX GWQOL_XQ NO] ES^d%
QOVgXNO] LOOSX^\gMR^SQ^ aS\N& 5SO d_]^gXNSQOX 4ORh\NOX ]^OVVOX Pi\ NK] ES^dQOVgXNO NOX QOQOLOXOXPKVV] O\PY\NO\%
VSMROX KXQOWO]]OXOX EMR_^d d_\ HO\PiQ_XQ& 

")# 3_P 6\]_MROX NO] >OS^O\] NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX ]^OVVOX NSO d_]^gXNSQOX 4ORh\NOX LOS 6\PY\%
NO\XS] BYVSdOSU\gP^O d_\ IKR\_XQ `YX DOMR^ _XN A\NX_XQ K_P NOW ES^dQOVgXNO YNO\ SX ]OSXO\ _XWS^^OVLK\OX GW%
QOL_XQ ]YaSO d_\ 6X^PO\X_XQ `YX BO\]YXOX `YW ES^dQOVgXNO LO\OS^&

j (' 

0JJQKGPUP BCN GKPCNK?PGLK?ICK 4NE?KGO?PGLK" .CIBCN" .QPF?@CK QKB OLKOPGEC <CNJVECKOSCNPC 

"(# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX$ SR\O 8OVNO\$ 8_^RKLOX _XN ]YX]^SQOX HO\WhQOX]aO\^O$ QVOSMR`SOV$ aY 
_XN SX aO]]OX 4O]S^d ]SO ]SMR LOPSXNOX$ QOXSOkOX ;WW_XS^g^ `YX NO\ 8O\SMR^]LK\UOS^$ ]YaOS^ XSMR^ SW 6SXdOVPKVV 
NSO SX^O\XK^SYXKVO A\QKXS]K^SYX K_]N\iMUVSMR NK\K_P `O\dSMR^O^ RK^& 6SX ]YVMRO\ HO\dSMR^ _WPK]]^ XSMR^ HYVV]^\O%
MU_XQ]WKkXKRWOX& 

")# 5K] HO\WhQOX _XN NSO 8_^RKLOX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX ]SXN ̀ YX 4O]MR\gXU_XQOX$ DOQOV_X%
QOX$ =YX^\YVVOX YNO\ E^SVVRKV^OWKkXKRWOX TONO\ 3\^ LOP\OS^& 

"*# ARXO S\QOXNaOVMROX PSXKXdSOVVOX =YX^\YVVOX$ DOQOV_XQOX YNO\ E^SVVRKV^OWKkXKRWOX _X^O\aY\POX d_ 
]OSX$ UKXX NSO SX^O\XK^SYXKVO A\QKXS]K^SYX 

(& ?S^^OV$ 8YVN YNO\ LOQOLLK\O IO\^ZKZSO\O TONO\ 3\^ LO]S^dOX _XN `O\aOXNOX$ =YX^OX SX TONO\ IgR\_XQ _X%
^O\RKV^OX _XN `O\aKV^OX ]YaSO KVVO SX SR\OW 4O]S^d LOPSXNVSMROX 5O`S]OX SX TONO KXNO\O IgR\_XQ _WaOMR%
]OVX$ 

)& SR\O ?S^^OV$ SR\ 8YVN YNO\ SR\O 5O`S]OX ̀ YX OSXOW E^KK^ SX OSXOX KXNO\OX E^KK^ YNO\ SXXO\RKVL NO] 8K]^]^KK^O] 
P\OS KX OSXO KXNO\O A\QKXS]K^SYX ^\KX]PO\SO\OX&

j (( 

+CDNCGQKE RLK BGNCHPCK 8PCQCNK 

5SO SX^O\XK^SYXKVO A\QKXS]K^SYX$ SR\O 8_^RKLOX$ 6SXUiXP^O _XN ]YX]^SQOX HO\WhQOX]aO\^O QOXSOkOX 4OP\OS%
_XQ SW DKRWOX SR\O\ KW^VSMROX Fg^SQUOS^ `YX TONO\ NS\OU^OX E^O_O\& 5SO NS\OU^OX E^O_O\X _WPK]]OX SX]LO]YXNO\O 

(& =h\ZO\]MRKP^]^O_O\$ 

)& 8OaO\LO]^O_O\$ 

*& HO\WhQOX]^O_O\$ 

+& 6\L]MRKP^]^O_O\$ 

,& 8\_XN]^O_O\$
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-& 8\_XNO\aO\L]^O_O\ _XN 

.& =\KP^PKR\dO_Q]^O_O\& 

5SO]O 4OP\OS_XQ _WPK]]^ K_MR NSO 4O]^O_O\_XQ ̀ YX HO\]SMRO\_XQOX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX Pi\ 8OLg_NO$ 
NO\OX ;X`OX^K\ _XN SR\O 5SOX]^PKR\dO_QO$ ]YPO\X 5O_^]MRVKXN ?S^QVSON NSO]O\ A\QKXS]K^SYX S]^ _XN NSO 4OP\OS_XQ 
SX OSXOW WOR\]OS^SQOX fLO\OSXUYWWOX daS]MROX NOX ?S^QVSON]^KK^OX NO\ A\QKXS]K^SYX YNO\ SX NOW ES^dKLUYW%
WOX PO]^QOVOQ^ S]^&

j () 

+CDNCGQKECK QKB <CNEWPQKECK RLK BCN ;JO?PTOPCQCN 

"(# 5SO GW]K^d]^O_O\ aS\N OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX SW ESXXO NSO]O] 8O]O^dO] `YW 4_XNO]dOX^%
\KVKW^ Pi\ E^O_O\X `O\Qi^O^$ aOXX 

(& NSO SX^O\XK^SYXKVO A\QKXS]K^SYX SR\OX ES^d SX 5O_^]MRVKXN RK^$ 

)& NSO 8\OXdOX _XN 4ONSXQ_XQOX Pi\ OSXO HO\Qi^_XQ NO\ GW]K^d]^O_O\ KX NSO SX^O\XK^SYXKVO A\QKXS]K^SYX SX 
OSXOW WOR\]OS^SQOX fLO\OSXUYWWOX daS]MROX NOX ?S^QVSON]^KK^OX NO\ A\QKXS]K^SYX YNO\ NOW ES^dKLUYW%
WOX PO]^QOVOQ^ _XN NSO]O O\PiVV^ ]SXN$ 

*& O] ]SMR _W NSO QO]O^dVSMR QO]MR_VNO^O GW]K^d]^O_O\ RKXNOV^$ NSO NO\ A\QKXS]K^SYX SX DOMRX_XQ QO]^OVV^ _XN 
QO]YXNO\^ K_]QOaSO]OX a_\NO$ 

+& O] ]SMR _W GW]K^d]^O_O\ Pi\ >SOPO\_XQOX _XN ]YX]^SQO >OS]^_XQOX RKXNOV^$ NSO NSO SX^O\XK^SYXKVO A\QKXS]K%
^SYX Pi\ SR\OX KW^VSMROX 8OL\K_MR SX 3X]Z\_MR QOXYWWOX RK^$ 

,& NO\ E^O_O\LO^\KQ TO DOMRX_XQ SX]QO]KW^ ), 6_\Y iLO\]^OSQ^ _XN 

-& NSO E^O_O\ QOdKRV^ a_\NO& 

5SO HO\Qi^_XQ aS\N SX fLO\OSX]^SWW_XQ WS^ NOX `YW 4_XNO]WSXS]^O\S_W NO\ 7SXKXdOX PO]^QOVOQ^OX Ph\WVSMROX 
HY\K_]]O^d_XQOX _XN HO\PKR\OX N_\MRQOPiR\^& 

")# 3L]K^d ( QSV^ OX^]Z\OMROXN Pi\ NSO ̀ YX OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX XKMR j (*L 3L]K^d , GW]K^d%
]^O_O\QO]O^d QO]MR_VNO^O _XN `YX SR\ OX^\SMR^O^O GW]K^d]^O_O\$ aOXX NSO]O TO DOMRX_XQ SX]QO]KW^ ), 6_\Y iLO\%
]^OSQ^& ?SXNO\^ ]SMR NSO 4OWO]]_XQ]Q\_XNVKQO XKMR^\gQVSMR$ RK^ NSO SX^O\XK^SYXKVO A\QKXS]K^SYX NK] 4_XNO]dOX^%
\KVKW^ Pi\ E^O_O\X NK`YX d_ _X^O\\SMR^OX _XN NOX d_ `SOV `O\Qi^O^OX E^O_O\LO^\KQ d_\iMUd_dKRVOX& IS\N OSX 8O%
QOX]^KXN$ NOX OSXO SX^O\XK^SYXKVO A\QKXS]K^SYX Pi\ SR\O KW^VSMRO Fg^SQUOS^ O\aY\LOX RK^ _XN Pi\ NO]]OX 6\aO\L 
OSXO HO\Qi^_XQ NO\ GW]K^d]^O_O\ QOagR\^ aY\NOX S]^$ OX^QOV^VSMR YNO\ _XOX^QOV^VSMR KLQOQOLOX$ `O\WSO^O^ YNO\ 
iLO\^\KQOX$ S]^ NO\ FOSV NO\ ̀ O\Qi^O^OX GW]K^d]^O_O\$ NO\ NOW HO\g_kO\_XQ]Z\OS] YNO\ LOS _XOX^QOV^VSMRO\ 3LQKLO 
YNO\ fLO\^\KQ_XQ NOW JOS^aO\^ NO] 8OQOX]^KXN] OX^]Z\SMR^$ KX NK] 4_XNO]dOX^\KVKW^ Pi\ E^O_O\X d_ OX^\SMR^OX& 
5O\ d_ OX^\SMR^OXNO E^O_O\LO^\KQ UKXX K_] HO\OSXPKMR_XQ]Q\iXNOX N_\MR 3XaOXN_XQ NO] SW JOS^Z_XU^ NO\ 3L%
QKLO YNO\ fLO\^\KQ_XQ NO] 8OQOX]^KXN] QOV^OXNOX E^O_O\]K^dO] O\WS^^OV^ aO\NOX& 5SO HO\Qi^_XQ aS\N SX fLO\%
OSX]^SWW_XQ WS^ NOX `YW 4_XNO]WSXS]^O\S_W NO\ 7SXKXdOX PO]^QOVOQ^OX Ph\WVSMROX HY\K_]]O^d_XQOX _XN HO\%
PKR\OX KXQOaOXNO^& 

"*# 6SXdOVROS^OX d_\ OPPOU^S`OX 5_\MRPiR\_XQ NO\ 3L]g^dO ( _XN ) aO\NOX SX NOW XKMR j * 3L]K^d ) @_W%
WO\ + d_ ]MRVSOkOXNOX ES^dKLUYWWOX PO]^QOVOQ^&

j (* 

+CDNCGQKECK QKB <CNEWPQKECK @CG BCK @COLKBCNCK <CN@N?QAFOPCQCNK 

"(# HO\L\K_MR]^O_O\ZPVSMR^SQO IK\OX UhXXOX `YX NO\ HO\L\K_MR]^O_O\ LOP\OS^ aO\NOX$ aOXX ]SO Pi\ NOX 
KW^VSMROX JaOMU OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX SW ESXXO NO] j * LO]^SWW^ ]SXN& 5SO `O\L\K_MR]^O_O\ZPVSMR%
^SQOX IK\OX ]SXN XKMR ?KkQKLO NO\ `O\L\K_MR]^O_O\\OMR^VSMROX 4O]^SWW_XQOX d_ LOdSOROX& 

")# GXLO]MRKNO^ NO] 3L]K^dO] ( UKXX OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX SW ESXXO NO] j * Pi\ SR\O KW^VSMROX 
JaOMUO NSO SW =K_PZ\OS] OX^RKV^OXO 6XO\QSO]^O_O\ Pi\ 4OXdSX$ 5SO]OVU\KP^]^YPP$ 9OSdhV _XN 6\NQK] ]YaSO NSO SW
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=K_PZ\OS] OX^RKV^OXNO E^\YW]^O_O\ Pi\ OVOU^\S]MROX E^\YW `YX NO\ 4_XNO]PSXKXd`O\aKV^_XQ `O\Qi^O^ aO\NOX$ 
aOXX

(& NSO A\QKXS]K^SYX SR\OX ES^d SX 5O_^]MRVKXN RK^2 

)& NSO 8\OXdOX _XN 4ONSXQ_XQOX Pi\ OSXO HO\Qi^_XQ NO\ 6XO\QSO% YNO\ E^\YW]^O_O\ KX NSO SX^O\XK^SYXKVO A\QK%
XS]K^SYX SX OSXOW WOR\]OS^SQOX fLO\OSXUYWWOX daS]MROX NOX ?S^QVSON]^KK^OX NO\ A\QKXS]K^SYX YNO\ NOW 
ES^dKLUYWWOX PO]^QOVOQ^ _XN NSO]O O\PiVV^ ]SXN2 

*& NO\ E^O_O\LO^\KQ TO DOMRX_XQ SX]QO]KW^ ), 6_\Y iLO\]^OSQ^ _XN 

+& NSO E^O_O\ QOdKRV^ a_\NO& 

?SXNO\^ ]SMR NSO 4OWO]]_XQ]Q\_XNVKQO XKMR^\gQVSMR$ RK^ NSO A\QKXS]K^SYX NSO 4_XNO]PSXKXd`O\aKV^_XQ NK`YX d_ 
_X^O\\SMR^OX _XN NOX d_ `SOV `O\Qi^O^OX E^O_O\LO^\KQ d_\iMUd_dKRVOX& 5SO HO\Qi^_XQ aS\N SX fLO\OSX]^SWW_XQ 
WS^ NOX ̀ YW 4_XNO]WSXS]^O\S_W NO\ 7SXKXdOX PO]^QOVOQ^OX Ph\WVSMROX HY\K_]]O^d_XQOX _XN HO\PKR\OX KXQOaOX%
NO^&

"*# IO\NOX ̀ O\L\K_MR]^O_O\ZPVSMR^SQO IK\OX$ NSO OSXO SX^O\XK^SYXKVO A\QKXS]K^SYX SW ESXXO NO] j * Pi\ SR\O 
KW^VSMROX JaOMUO O\aY\LOX YNO\ LOdYQOX RK^ _XN Pi\ NSO SR\ OSXO 4OP\OS_XQ YNO\ HO\Qi^_XQ XKMR NOX 3L]g^dOX 
( YNO\ ) QOagR\^ aY\NOX S]^$ KX ]^O_O\ZPVSMR^SQO BO\]YXOX$ NSO `YVVOX 3X]Z\_MR K_P OSXO E^O_O\LOQiX]^SQ_XQ SW 
ESXXO NO\ `O\L\K_MR]^O_O\\OMR^VSMROX 4O]^SWW_XQOX RKLOX$ KX KXNO\O SX^O\XK^SYXKVO A\QKXS]K^SYXOX$ NSO 3X%
]Z\_MR K_P E^O_O\LOP\OS_XQ RKLOX$ YNO\ KX KXNO\O E^OVVOX$ NSO E^O_O\LOP\OS_XQ QOXSOkOX$ KLQOQOLOX$ ]Y S]^ UOSXO 
HO\L\K_MR]^O_O\ d_ dKRVOX& 5SO 3LQKLO S]^ NO\ 4_XNO]PSXKXd`O\aKV^_XQ KXd_dOSQOX& IO\NOX NSO QOXKXX^OX `O\%
L\K_MR]^O_O\ZPVSMR^SQOX IK\OX KX KXNO\O KV] NSO d_`Y\ QOXKXX^OX BO\]YXOX YNO\ E^OVVOX KLQOQOLOX$ ]Y S]^ NO\ FOSV 
HO\L\K_MR]^O_O\$ NO\ NO\ IK\OXWOXQO OX^]Z\SMR^$ KX NSO 4_XNO]PSXKXd`O\aKV^_XQ KLd_PiR\OX& 5SO 9hRO NO] QO%
]MR_VNO^OX E^O_O\LO^\KQ] aS\N K_P NO\ 8\_XNVKQO NO] SW ^K^]gMRVSMROX JOS^Z_XU^ NO] OX^]Z\OMROXNOX DOMR^]QO%
]MRgP^] QOV^OXNOX E^O_O\]K^dO] O\WS^^OV^& 

"+# 6SXdOVROS^OX d_\ OPPOU^S`OX 5_\MRPiR\_XQ NO\ 3L]g^dO ( LS] * aO\NOX SX NOW XKMR j * 3L]K^d ) @_W%
WO\ + d_ ]MRVSOkOXNOX ES^dKLUYWWOX PO]^QOVOQ^&

j (+ 

+CDNCGQKECK RLK >VIICK" <CN@LPCK" +COAFNUKHQKECK 

"(# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX$ SR\O 8OVNO\$ 8_^RKLOX _XN ]YX]^SQOX HO\WhQOX]aO\^O ]SXN `YX KVVOX 
JhVVOX$ HO\LY^OX _XN 4O]MR\gXU_XQOX RSX]SMR^VSMR NO\ `YX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX Pi\ SR\OX KW^VSMROX 
8OL\K_MR OSX% YNO\ K_]QOPiR\^OX 8OQOX]^gXNO OSX]MRVSOkVSMR OSXO\ KXQOWO]]OXOX 3XdKRV KX =\KP^PKR\dO_QOX LO%
P\OS^$ ]YaOS^ NSO] WS^ NOW DOMR^ NO\ 6_\YZgS]MROX GXSYX `O\OSXLK\ _XN SX OSXOW WOR\]OS^SQOX fLO\OSXUYWWOX 
daS]MROX NOX ?S^QVSON]^KK^OX NO\ A\QKXS]K^SYX YNO\ NOW ES^dKLUYWWOX PO]^QOVOQ^ S]^& 5SO NOWQOWgk dYVVP\OS 
OSXQOPiR\^OX YNO\ QOUK_P^OX 8OQOX]^gXNO Ni\POX TONYMR SX 5O_^]MRVKXN X_\ d_ NOX WS^ NO\ 4_XNO]\OQSO\_XQ `O\%
OSXLK\^OX 4ONSXQ_XQOX _XN _X^O\ JKRV_XQ NO\ KXd_aOXNOXNOX JhVVO `O\UK_P^$ OX^QOV^VSMR YNO\ _XOX^QOV^VSMR KL%
QOQOLOX YNO\ SX KXNO\O\ IOS]O `O\g_kO\^ aO\NOX& 

")# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX QOXSOk^ SW DKRWOX NO] DOMR^] NO\ 6G 4OP\OS_XQOX ̀ YX 6SX% _XN 3_]%
P_R\`O\LY^OX _XN %LO]MR\gXU_XQOX RSX]SMR^VSMR SR\O\ HO\hPPOX^VSMR_XQOX _XN SR\O\ K_NSY`S]_OVVOX ?K^O\SKVSOX&

j (, 

-NICGAFPCNQKECK GJ 3?AFNGAFPCKRCNHCFN 

"(# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX S]^ RSX]SMR^VSMR NO\ 4ORKXNV_XQ SR\O] KW^VSMROX @KMR\SMR^OX`O\UOR\] 
_XN SR\O\ KW^VSMROX =Y\\O]ZYXNOXd NOX NSZVYWK^S]MROX ?S]]SYXOX SX 5O_^]MRVKXN QVOSMRQO]^OVV^& 5SO] QSV^ Pi\ 
6SX\SMR^_XQ _XN 4O^\SOL ]YaSO B\SY\S^g^OX$ FK\SPO _XN 8OLiR\OX SX 4Od_Q K_P BY]^]OXN_XQOX _XN =KLOV^OVO%
Q\KWWO$ 7O\X]MR\OSL%$ 7Kb%$ FOVOPYX%$ OVOU^\YXS]MRO 5K^OX% _XN KXNO\O @KMR\SMR^OX`O\LSXN_XQOX ]YaSO Pi\ FK%
\SPO Pi\ ;XPY\WK^SYXOX KX B\O]]O _XN D_XNP_XU&

")# 5O\ KW^VSMRO @KMR\SMR^OX`O\UOR\ _XN NSO KW^VSMRO =Y\\O]ZYXNOXd NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX 
]SXN _X`O\VO^dVSMR& ESO _X^O\VSOQOX XSMR^ NO\ JOX]_\&
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"*# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX S]^ LO\OMR^SQ^$ HO\]MRVi]]OV_XQOX d_ `O\aOXNOX ]YaSO SR\O =Y\\O]ZYX%
NOXd N_\MR =_\SO\ YNO\ SX 4ORgV^O\X d_ `O\]OXNOX _XN d_ OWZPKXQOX$ Pi\ aOVMRO NSO]OVLOX ;WW_XS^g^OX _XN 
HY\\OMR^O QOV^OX aSO Pi\ NSZVYWK^S]MRO =_\SO\O _XN NSZVYWK^S]MRO] =_\SO\QOZgMU& 

"+# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX S]^ LO\OMR^SQ^$ SW HO\UOR\ daS]MROX SR\OX 5SOX]^]^OVVOX SXXO\RKVL _XN 
K_kO\RKVL 5O_^]MRVKXN] 7_XU% _XN KXNO\O FOVOUYWW_XSUK^SYX]QO\g^O K_P NOX Pi\ NSO SX^O\XK^SYXKVO A\QKXS]K^SYX 
OSXQO^\KQOXOX ]YaSO K_P NOX SR\ `YX NO\ 4_XNO]\OQSO\_XQ d_QO^OSV^OX 7\O[_OXdOX d_ LO^\OSLOX&

j (-

-GKNCGOC" *QDCKPF?IPOPGPCI 

"(# 5SO 6SX\OS]O XKMR _XN 3_]\OS]O K_] 5O_^]MRVKXN ]YaSO 7\OSdiQSQUOS^ _XN P\OSO\ 3_POX^RKV^ `YX 4O%
NSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN NO\OX _XWS^^OVLK\OX 3XQORh\SQOX SX 5O_^]MRVKXN \SMR^OX ]SMR 
XKMR O_\YZgS]MROW _XN XK^SYXKVOW DOMR^& 6\PY\NO\VSMRO HS]K$ 6SX\OS]OO\VK_LXS]]O _XN %QOXORWSQ_XQOX aO\NOX 
UY]^OXVY] _XN ]Y \K]MR aSO WhQVSMR O\^OSV^& 5SO] QSV^ K_MR Pi\ 4OaO\LO\SXXOX _XN 4OaO\LO\ Pi\ NSO SX^O\XK^SYXKVO 
A\QKXS]K^SYX$ aOXX NSO SX^O\XK^SYXKVO A\QKXS]K^SYX NK\_W O\]_MR^& BO\]YXOX$ NSO ]SMR LO\OS^] SX 5O_^]MRVKXN K_P%
RKV^OX$ Wi]]OX Pi\ NSO 3_PXKRWO NO\ 4O]MRgP^SQ_XQ LOS NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX KV] 4ONSOX]^O^O iLO\ 
OSXOX QiV^SQOX 3_POX^RKV^]^S^OV Pi\ NOX 3_POX^RKV^ SX 5O_^]MRVKXN `O\PiQOX& 

")# 5SO 4ONSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN NO\OX _XWS^^OVLK\O 3XQORh\SQO ]SXN `YW 6\PY\%
NO\XS] OSXO] 3_POX^RKV^]^S^OV] Pi\ NOX 3_POX^RKV^ SX 5O_^]MRVKXN LOP\OS^& j ). 3L]K^d * NO\ 3_POX^RKV^]`O\Y\NX_XQ 
QSV^ OX^]Z\OMROXN&

j (. 

5?OOGCNOAFCGK QKB +COAFCGKGEQKE BCN <CNCGKPCK 3?PGLKCK" 7CGOCBLHQJCKPC ?KBCNCN GKPCNK?PGLK?ICN 4NE?#

KGO?PGLKCK

"(# 5O\ `YX NOX HO\OSX^OX @K^SYXOX K_]QO]^OVV^O BK]]SO\]MROSX WS^ NO\ 4OdOSMRX_XQ >KS]]Od%BK]]O\ aS\N 
KV] QiV^SQO\ DOS]OK_]aOS]$ NO\ OSXOW BK]] QVOSMRaO\^SQ S]^$ KXO\UKXX^ _XN OX^QOQOXQOXYWWOX& HY\LORKV^VSMR _XS%
YX]\OMR^VSMRO\ 4O]^SWW_XQOX aO\NOX LOS HY\VKQO OSXO] BK]]SO\]MROSX] NO\ HO\OSX^OX @K^SYXOX NSO O^aK O\PY\NO\%
VSMROX HS]K UY]^OXVY] _XN ]Y \K]MR aSO WhQVSMR K_]QO]^OVV^& EK^d ) QSV^ OLOXPKVV] Pi\ EKMR`O\]^gXNSQO _XN ]YX]^SQO 
BO\]YXOX$ NSO YRXO SW 4O]S^d OSXO] BK]]SO\]MROSX] NO\ HO\OSX^OX @K^SYXOX d_ ]OSX$ ;XRKLO\ OSXO\ 4O]MROSXSQ_XQ 
NK\iLO\ ]SXN$ NK]] ]SO Pi\ NSO A\QKXS]K^SYX \OS]OX$ _XN iLO\ OSX KXO\UKXX^O] _XN QiV^SQO] DOS]ONYU_WOX^ ̀ O\PiQOX& 

")# 5K]]OVLO QSV^ Pi\ SX 3XVKQO , FOSV ;;; NO] >OS^PKNOX] Pi\ 8\OXd]MR_^dLOKW^O "oEMROXQOX%9KXNL_MRn# 
K_PQOVS]^O^O DOS]ONYU_WOX^O KXNO\O\ SX^O\XK^SYXKVO\ A\QKXS]K^SYXOX$ NSO ̀ YX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN KV] 
`S]SO\PgRSQ KXO\UKXX^ ]SXN&

j (/ 

2GPPCGIQKE TQJ 5CNOLK?I" *QOOPCIIQKE RLK *QOSCGOCK 

"(# 5SO SX^O\XK^SYXKVO A\QKXS]K^SYX _X^O\\SMR^O^ NK] 3_]ag\^SQO 3W^ iLO\ NOX 5SOX]^KX^\S^^ NO\ 4ONSOX]^O%
^OX _XN NO\OX 3_]]MROSNOX K_] NOW 5SOX]^& ESO iLO\WS^^OV^ OSXWKV SW <KR\ OSXO 3_P]^OVV_XQ iLO\ NSO 4ONSOX]^O^OX 
_XN SR\O _XWS^^OVLK\OX 3XQORh\SQOX _XN QSL^ NKLOS SX TONOW OSXdOVXOX 7KVV KX$ YL NSO LO^\OPPOXNO BO\]YX NSO 
NO_^]MRO E^KK^]KXQORh\SQUOS^ LO]S^d^& 6SXO aOS^O\O 3_P]^OVV_XQ$ NSO d_]g^dVSMR NSO ]YaYRV `YX KU^S`OX 4ONSOX]^O%
^OX KV] K_MR ̀ YX 6WZPgXQO\X ̀ YX 3V^O\]LOdiQOX SW TOaOSV] ̀ Y\RO\QOROXNOX =KVOXNO\TKR\ ̀ YX NO\ SX^O\XK^SYXKVOX 
A\QKXS]K^SYX O\RKV^OXOX JKRV_XQOX _XN NSO 3N\O]]O NO\ LO^\OPPOXNOX BO\]YXOX LOSXRKV^O^$ S]^ `YX NO\ SX^O\XK^SY%
XKVOX A\QKXS]K^SYX KX NK] 4_XNO]WSXS]^O\S_W NO\ 7SXKXdOX d_ iLO\WS^^OVX& 

")# 5K] 3_]ag\^SQO 3W^ ]^OVV^ NOX 4ONSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN NOX _XWS^^OVLK\OX 
3XQORh\SQOX OSXOX 3_]aOS] K_]$ SX NOW 7KWSVSOXXKWO$ HY\XKWO$ 8OL_\^]^KQ _XN %Y\^$ E^KK^]KXQORh\SQUOS^$ QO%
QOLOXOXPKVV] J_QKXQ d_W 3\LOS^]WK\U^ ]YaSO @_WWO\ NO] DOS]OZK]]O] YNO\ BO\]YXKVK_]aOS]O] KXQOQOLOX ]SXN& 
5O\ 3_]aOS] S]^ WS^ >SMR^LSVN _XN NO\ GX^O\]MR\SP^ NO] ;XRKLO\] d_ `O\]OROX& 5SO]O\ 3_]aOS] NSOX^ XSMR^ KV] 
;NOX^S^g^]K_]aOS]$ ]YXNO\X NYU_WOX^SO\^ KVVOSX NSO J_QORh\SQUOS^ NO] ;XRKLO\] d_\ SX^O\XK^SYXKVOX A\QKXS]K^SYX
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LOdSOR_XQ]aOS]O ]OSXO 6SQOX]MRKP^ KV] _XWS^^OVLK\O\ 3XQORh\SQO\ _XN ]OSXOX E^K^_]& 3_P HO\VKXQOX _XN ]Zg^O]%
^OX] LOS 4OOXNSQ_XQ NO] 5SOX]^`O\RgV^XS]]O] S]^ NO\ 3_]aOS] KX NK] 3_]ag\^SQO 3W^ d_\iMUd_QOLOX&

j (0 

8LTG?IC 8GAFCNFCGP

"(# 5SO NO_^]MROX HY\]MR\SP^OX iLO\ NSO HO\]SMRO\_XQ]ZPVSMR^ SX NO\ QO]O^dVSMROX _XN Z\S`K^OX =\KXUOX`O\%
]SMRO\_XQ$ NO\ QO]O^dVSMROX GXPKVV% _XN DOX^OX`O\]SMRO\_XQ$ NO\ ]YdSKVOX _XN Z\S`K^OX BPVOQO`O\]SMRO\_XQ ]YaSO 
NSO HO\]SMRO\_XQ]% _XN GWVKQOZPVSMR^ XKMR NOW DOMR^ NO\ 3\LOS^]Ph\NO\_XQ PSXNOX `Y\LORKV^VSMR NO\ 3L]g^dO * 
_XN + K_P SX^O\XK^SYXKVO A\QKXS]K^SYXOX _XN SR\O SW 8OV^_XQ]LO\OSMR NSO]O] 8O]O^dO] LO]MRgP^SQ^OX 4ONSOX]^O^OX 
UOSXO 3XaOXN_XQ SX 4Od_Q K_P NSO]O 4O]MRgP^SQ_XQ$ 

(& ]YaOS^ NSO]O 4ONSOX]^O^OX OSXOW Ec]^OW NO\ ]YdSKVOX ESMRO\ROS^ OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX KXQORh%
\OX _XN

)& ]YPO\X ]OS^OX] NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN XKMR =YX]_V^K^SYX WS^ NO\ A\QKXS]K^SYX NSO]O\ QOQOXiLO\ 
O\UVg\^ aS\N$ NK]] NSO ]YdSKVOX >OS]^_XQOX NO] A\QKXS]K^SYX]]c]^OW] K_]\OSMROXN ]SXN _XN NSO 4OP\OS_XQ `YX 
NOX NO_^]MROX HY\]MR\SP^OX XKMR NSO]O\ 4O]^SWW_XQ _X^O\ 4O\iMU]SMR^SQ_XQ NO\ ;X^O\O]]OX NO\ SX^O\XK^SY%
XKVOX A\QKXS]K^SYX _XN SR\O\ 4ONSOX]^O^OX ]YaSO _X^O\ 4O\iMU]SMR^SQ_XQ NO] 3L]K^dO] , EK^d ) QO\OMR^PO\^SQ^ 
S]^& 9SO\d_ Z\iP^ NK] 4_XNO]WSXS]^O\S_W Pi\ 3\LOS^ _XN EYdSKVO] PONO\PiR\OXN$ YL LOS OSXO\ 8O]KW^LO^\KMR%
^_XQ NO] Ec]^OW] NSO 3L]SMRO\_XQ NO\ N_\MR NSO NO_^]MRO EYdSKV`O\]SMRO\_XQ O\PK]]^OX DS]SUOX SX]QO]KW^ 
K_P OSXOW `O\QVOSMRLK\OX @S`OK_ QOagR\VOS]^O^ S]^& 5SO B\iP_XQ NO\ ]YdSKVOX >OS]^_XQOX NO] A\QKXS]K^SYX]%
]c]^OW] ]O^d^ `Y\K_]$ NK]] NSO SX^O\XK^SYXKVO A\QKXS]K^SYX K_]]KQOU\gP^SQO _XN _WPK]]OXNO GX^O\VKQOX d_W 
GWPKXQ NO\ OSQOXOX >OS]^_XQ NO\ ]YdSKVOX ESMRO\ROS^ LOSL\SXQ^& 5SO 4OP\OS_XQ ̀ YX NOX NO_^]MROX HY\]MR\SP%
^OX ^\S^^ WS^ NOW JOS^Z_XU^ NO\ HO\hPPOX^VSMR_XQ NO\ 6\UVg\_XQ NO] HO\^\O^O\] NO\ 4_XNO]\OZ_LVSU 5O_^]MR%
VKXN SW 4_XNO]KXdOSQO\ OSX& 4O]^OR^ Pi\ NSO 4ONSOX]^O^OX LOS 6SX^\S^^ SX NOX D_RO]^KXN aOS^O\RSX OSX 3X%
]Z\_MR K_P OSXO 3L]SMRO\_XQ SW =\KXUROS^]PKVV iLO\ NK] Ec]^OW NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ WK%
MROX ]SO `YX NO\ ?hQVSMRUOS^ OSXO\ IOS^O\`O\]SMRO\_XQ SX NOW Ec]^OW NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX 8O%
L\K_MR$ aO\NOX ]SO XSMR^ K_P 8\_XN OSXO] ]^gXNSQOX 3_POX^RKV^O] YNO\ IYRX]S^dO] SX 5O_^]MRVKXN SX NO\ 
QO]O^dVSMROX _XN Z\S`K^OX =\KXUOX`O\]SMRO\_XQ _XN ]YdSKVOX _XN Z\S`K^OX BPVOQO`O\]SMRO\_XQ `O\]SMRO%
\_XQ]ZPVSMR^SQ 

")# 3_P NSO _XWS^^OVLK\OX 3XQORh\SQOX `YX 4ONSOX]^O^OX ]YaSO NSO =SXNO\ `YX =SXNO\X 4ONSOX]^O^O\ PSX%
NOX NSO NO_^]MROX HY\]MR\SP^OX iLO\ NSO HO\]SMRO\_XQ]ZPVSMR^ SX NO\ QO]O^dVSMROX _XN Z\S`K^OX =\KXUOX% ]YaSO 
]YdSKVOX _XN Z\S`K^OX BPVOQO`O\]SMRO\_XQ UOSXO 3XaOXN_XQ$ ]YVKXQO ]SO iLO\ NOX 4ONSOX]^O^OX SW Ec]^OW NO\ 
]YdSKVOX ESMRO\ROS^ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX LO\iMU]SMR^SQ_XQ]PgRSQ ]SXN _XN OSXO K_]\OSMROXNO 3L]SMRO%
\_XQ SW =\KXUROS^]PKVV aSO NO\ 4ONSOX]^O^O RKLOX2 3L]K^d ( EK^d ( @_WWO\ ) QSV^ ]SXXQOWgk& 5SO 4OP\OS_XQ ̀ YX 
NO\ HO\]SMRO\_XQ]ZPVSMR^ XKMR EK^d ( QSV^ XSMR^$ aOXX NO\ _XWS^^OVLK\O 3XQORh\SQO YNO\ OSX =SXN `YW =SXN NO] 
4ONSOX]^O^OX SW 8OV^_XQ]LO\OSMR NSO]O] 8O]O^dO] OSXO WOR\ KV] QO\SXQPiQSQO _X]OVL]^gXNSQO 4O]MRgP^SQ_XQ YNO\ 
]OVL]^gXNSQO Fg^SQUOS^ K_]iL^ YNO\ >OS]^_XQOX NO\ NO_^]MROX ]YdSKVOX ESMRO\ROS^ LOdSOR^$ aOXX NO\ 4Od_Q NSO]O\ 
>OS]^_XQOX XKMR NOX NO_^]MROX HY\]MR\SP^OX d_\ HO\]SMRO\_XQ]ZPVSMR^ SX NO\ QO]O^dVSMROX =\KXUOX% _XN ]YdSKVOX 
BPVOQO`O\]SMRO\_XQ PiR\OX ai\NO& 

"*# 5SO HY\]MR\SP^OX iLO\ NSO HO\]SMRO\_XQ]ZPVSMR^ SX NO\ QO]O^dVSMROX DOX^OX`O\]SMRO\_XQ K_P 8\_XN NO] 
3L]K^dO] ( PSXNOX X_\ NKXX UOSXO 3XaOXN_XQ$ aOXX NO\ 4ONSOX]^O^O NKWS^ OSX`O\]^KXNOX S]^& 6\UVg\^ NO\ 4ONSOX]%
^O^O SXXO\RKVL `YX N\OS ?YXK^OX XKMR 4O]MRgP^SQ_XQ]LOQSXX NK] 6SX`O\]^gXNXS] QOQOXiLO\ NOW F\gQO\ NO\ DOX%
^OX`O\]SMRO\_XQ$ OX^PgVV^ NSO HO\]SMRO\_XQ]ZPVSMR^ \iMUaS\UOXN d_W JOS^Z_XU^ NO] 4O]MRgP^SQ_XQ]LOQSXX]& 3X%
NO\XPKVV] PSXNOX NSO HY\]MR\SP^OX iLO\ NSO HO\]SMRO\_XQ]ZPVSMR^ SX NO\ QO]O^dVSMROX DOX^OX`O\]SMRO\_XQ aOS^O\RSX 
3XaOXN_XQ& IS\N NK] 6SX`O\]^gXNXS] ]Zg^O\ O\UVg\^$ PSXNOX NSO HY\]MR\SP^OX iLO\ NSO HO\]SMRO\_XQ]ZPVSMR^ SX NO\ 
QO]O^dVSMROX DOX^OX`O\]SMRO\_XQ KL NOW 7YVQOWYXK^ NO\ 6SX`O\]^gXNXS]O\UVg\_XQ UOSXO 3XaOXN_XQ WOR\& 5SO 
7\S]^ aS\N K_MR QOaKR\^$ aOXX NSO 6\UVg\_XQ QOQOXiLO\ OSXOW _Xd_]^gXNSQOX F\gQO\ NO\ DOX^OX`O\]SMRO\_XQ 
KLQOQOLOX aS\N& 5SO 6\UVg\_XQ S]^ _XaSNO\\_PVSMR& 7i\ 4ONSOX]^O^O$ NSO d_W JOS^Z_XU^ NO\ HO\hPPOX^VSMR_XQ NO\ 
6\UVg\_XQ NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN XKMR 3L]K^d ( @_WWO\ ) LO\OS^] LOS NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX 
LO]MRgP^SQ^ ]SXN$ S]^ EK^d ) WS^ NO\ ?KkQKLO KXd_aOXNOX$ NK]] NSO 5\OSWYXK^]P\S]^ WS^ NOW JOS^Z_XU^ NO\ HO\hP%
POX^VSMR_XQ NO\ 6\UVg\_XQ LOQSXX^&
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"+# 5O\ 4OP\OS_XQ XKMR NOX 3L]g^dOX ( _XN * QOROX NSO HO\]SMRO\_XQ]P\OSROS^ _XN NSO 4OP\OS_XQ `YX NO\ 
HO\]SMRO\_XQ]ZPVSMR^ XKMR NOX HY\]MR\SP^OX NO\ QO]O^dVSMROX DOX^OX`O\]SMRO\_XQ `Y\& 

",# ESXN BPVSMR^LOS^\gQO d_\ QO]O^dVSMROX DOX^OX`O\]SMRO\_XQ Pi\ OSXOX JOS^\K_W OX^\SMR^O^ aY\NOX$ Pi\ NOX 
OSXO HO\]SMRO\_XQ]ZPVSMR^ K_P 8\_XN NSO]O] BK\KQ\KZROX XSMR^ LO]^OR^$ ]Y ]SXN NSO]O 4OS^\gQO XKMR ?KkQKLO NO\ 
HY\]MR\SP^OX Pi\ d_ GX\OMR^ OX^\SMR^O^O 4OS^\gQO d_ O\]^K^^OX& ESO ]SXN$ ]YaOS^ OSXO 6\]^K^^_XQ QOV^OXN QOWKMR^ 
aS\N$ XKMR =YX]_V^K^SYX WS^ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX QOWgk 3L]K^d ( @_WWO\ ) `Y\\KXQSQ d_\ 4OQ\iX%
N_XQ YNO\ 3_PPiVV_XQ `YX 3XaK\^]MRKP^OX NO] 4ONSOX]^O^OX SW HO\]Y\Q_XQ]]c]^OW NO\ SX^O\XK^SYXKVOX A\QKXS%
]K^SYX KX NSO]O K_]d_dKRVOX& ?S^ NO\ 3_]dKRV_XQ KX NSO A\QKXS]K^SYX QOWgk EK^d ) QSV^ NO\ 6\]^K^^_XQ]KX]Z\_MR 
NO] 4O]MRgP^SQ^OX _XN ]OSXO] 3\LOS^QOLO\] KV] O\PiVV^& 

"-# 4OS^\gQO d_\ QO]O^dVSMROX DOX^OX%$ =\KXUOX% _XN GXPKVV`O\]SMRO\_XQ$ d_\ ]YdSKVOX _XN Z\S`K^OX BPVOQO%
`O\]SMRO\_XQ ]YaSO 4OS^\gQO _XN GWVKQOX XKMR NOW DOMR^ NO\ 3\LOS^]Ph\NO\_XQ$ NSO Pi\ NSO JOS^ ̀ Y\ ;XU\KP^^\O^OX 
NSO]O] 8O]O^dO] OX^\SMR^O^ aY\NOX ]SXN$ aO\NOX XSMR^ O\]^K^^O^& 

".# 5SO Pi\ OSXdOVXO SX^O\XK^SYXKVO A\QKXS]K^SYXOX QOV^OXNOX LO]YXNO\OX SXXO\]^KK^VSMROX ]YaSO iLO\% _XN 
daS]MROX]^KK^VSMROX DOQOV_XQOX QOROX NOX 3L]g^dOX ( LS] - `Y\&

j )' 

>QE?KE TQJ *N@CGPOJ?NHP DWN QKJGPPCI@?NC *KECFVNGEC OLSGC *QOOPCIIQKE RLK <GO? QKB 

*QDCKPF?IPOCNI?Q@KGOOCK ?K /?QO?KECOPCIIPC 

"(# GXWS^^OVLK\O 3XQORh\SQO OSXO] 4ONSOX]^O^OX OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX RKLOX _XLO]MR\gXU^OX 
J_QKXQ d_W 3\LOS^]WK\U^ SX 5O_^]MRVKXN& 7i\ ̀ YVVTgR\SQO =SXNO\ QSV^ NSO] X_\ SX]YaOS^$ KV] N_\MR OSXO O`OX^_OVVO 
LO\_PVSMRO Fg^SQUOS^ UOSXO aS\^]MRKP^VSMRO EOVL]^gXNSQUOS^ YNO\ 3_PVh]_XQ NO\ 9K_]RKV^]d_QORh\SQUOS^ NO] =SXNO] 
LONSXQ^ S]^& 

")# 5SO 6\^OSV_XQ ̀ YX HS]K Pi\ 9K_]KXQO]^OVV^O OSXO] 4ONSOX]^O^OX OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX \SMR^O^ 
]SMR XKMR O_\YZgS]MROW _XN XK^SYXKVOW DOMR^& ESO O\RKV^OX OSXOX 3_]aOS] SW ESXXO `YX j (/ 3L]K^d )$ NO\ ]SO 
d_W 3_POX^RKV^ _XN d_\ 3_PXKRWO NO\ 4O]MRgP^SQ_XQ KV] 9K_]KXQO]^OVV^O LO\OMR^SQ^& 7i\ NSO 5K_O\ SR\O\ 4O]MRgP%
^SQ_XQ KV] 9K_]KXQO]^OVV^O ]SXN ]SO `YW 6\PY\NO\XS] OSXO] 3_POX^RKV^]^S^OV] LOP\OS^& BO\]YXOX$ NSO ]SMR LO\OS^] SX 
5O_^]MRVKXN K_PRKV^OX$ Wi]]OX Pi\ NSO 3_PXKRWO NO\ 4O]MRgP^SQ_XQ SW 9K_]RKV^ NO] 4ONSOX]^O^OX LOS NO\ SX^O\%
XK^SYXKVOX A\QKXS]K^SYX iLO\ OSXOX QiV^SQOX 3_POX^RKV^]^S^OV Pi\ NOX 3_POX^RKV^ SX 5O_^]MRVKXN `O\PiQOX&

j )( 

5CNOLKCK" BGC ?QO BCJ ,GCKOP @CG BCN GKPCNK?PGLK?ICK 4NE?KGO?PGLK ?QOOAFCGBCK 

5SO 6\^OSV_XQ OSXO\ @SONO\VK]]_XQ]O\VK_LXS] Pi\ 4ONSOX]^O^O NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN SR\O _X%
WS^^OVLK\OX 3XQORh\SQOX XKMR NOW 3_]]MROSNOX NO] 4ONSOX]^O^OX K_] NOW KU^S`OX 5SOX]^ LOS NO\ SX^O\XK^SYXKVOX 
A\QKXS]K^SYX XKMR OSXO\ 5SOX]^dOS^ WS^ 3_POX^RKV^ SX 5O_^]MRVKXN ̀ YX PiXP <KR\OX \SMR^O^ ]SMR XKMR O_\YZgS]MROW 
_XN XK^SYXKVOW DOMR^&

j )) 

<LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK BCN <CNPNCPCN BCN 2GPEIGCBCN 

"(# 5SO HO\^\O^O\ NO\ ?S^QVSONO\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX$ NSO SX 5O_^]MRVKXN aYRXOX _XN NSO XSMR^ 
NSO NO_^]MRO E^KK^]KXQORh\SQUOS^ LO]S^dOX YNO\ SX 5O_^]MRVKXN ]^gXNSQ KX]g]]SQ ]SXN$ QOXSOkOX NSO HY\\OMR^O$ 
;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX$ NSO NOX SX `O\QVOSMRLK\OW DKXQ ]^OROXNOX 5SZVYWK^OX NO\ SX 
5O_^]MRVKXN KUU\ONS^SO\^OX NSZVYWK^S]MROX ?S]]SYXOX XKMR NOW ISOXO\ fLO\OSXUYWWOX QOagR\^ aO\NOX& 7i\ 
]^O_O\VSMRO B\S`SVOQSOX QSV^ NSO] X_\$ ]YPO\X SX OSXOW KVVO ?S^QVSONO\ NO\ A\QKXS]K^SYX LSXNOXNOX WOR\]OS^SQOX 
fLO\OSXUYWWOX OSXO OX^]Z\OMROXNO DOQOV_XQ OX^RKV^OX S]^&
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")# 5SO HO\^\O^O\ NO\ ?S^QVSONO\$ NSO XSMR^ SX 5O_^]MRVKXN ]^gXNSQ KX]g]]SQ ]SXN$ QOXSOkOX LOS NO\ 6\PiVV_XQ 
SR\O\ BPVSMR^OX _XN agR\OXN NO\ IKR\XORW_XQ SR\O\ 3_PQKLOX NSO SX 3\^SUOV ;H NO] 3VVQOWOSXOX H@%fLO\OSX%
UYWWOX] LO]MR\SOLOXOX HY\\OMR^O _XN ;WW_XS^g^OX&

"*# JYVV% _XN _W]K^d]^O_O\\OMR^VSMRO B\S`SVOQSOX UhXXOX X_\ QOagR\^ aO\NOX$ ]YaOS^ NSO] SW DOMR^ NO\ 
6_\YZgS]MROX GXSYX `Y\QO]OROX _XN d_QOVK]]OX S]^&

j )* 

<LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK DWN +CBGCKOPCPC BCN GKPCNK?PGLK?ICK 4NE?KGO?#

PGLK

"(# 5SO 4ONSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX QOXSOkOX _XQOKMR^O^ SR\O\ E^KK^]KXQORh\SQUOS^ NSO 
HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX$ NSO SX NOX 3\^SUOVX H _XN H;; NO] 3VVQOWOSXOX H@%
fLO\OSXUYWWOX] `Y\QO]OROX ]SXN& GX^O\ KXNO\OW QOXSOkOX ]SO 

(& ;WW_XS^g^ `YX NO\ 8O\SMR^]LK\UOS^ RSX]SMR^VSMR NO\ `YX SRXOX SX SR\O\ KW^VSMROX 6SQOX]MRKP^ `Y\QOXYWWO%
XOX 9KXNV_XQOX "OSX]MRVSOkVSMR SR\O\ WiXNVSMROX _XN ]MR\SP^VSMROX e_kO\_XQOX#2 NSO]O ;WW_XS^g^ LVOSL^ 
K_MR XKMR 4OOXNSQ_XQ NO\ 4O]MRgP^SQ_XQ LOS NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX LO]^OROX2 

)& 4OP\OS_XQ `YX KVVOX E^O_O\X K_P NSO `YX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX QOdKRV^OX 4OdiQO K_] NOW KU^S`OX 
5SOX]^`O\RgV^XS] ̀ YX NOW JOS^Z_XU^ KX$ KX NOW NSO 4OdiQO OSXO\ ̀ YX NO\ A\QKXS]K^SYX Pi\ OSQOXO DOMRX_XQ 
O\RYLOXOX E^O_O\ _X^O\aY\POX aO\NOX _XN _X^O\ NOW HY\LORKV^ NO\ 6SXLOdSOR_XQ NSO]O\ 6SXUiXP^O LOS NO\ 
4OWO]]_XQ NO] E^O_O\]K^dO] K_P KXNO\O ]^O_O\ZPVSMR^SQO 6SXUiXP^O2 NSO] QSV^ X_\$ ]YPO\X ]SMR KVVO ?S^QVSON%
]^KK^OX NO\ A\QKXS]K^SYX d_ OSXO\ E^O_O\LOP\OS_XQ NSO]O\ 4OdiQO `O\ZPVSMR^O^ RKLOX2 

*& 4OP\OS_XQ `YX TONO\ XK^SYXKVOX 5SOX]^VOS]^_XQ2 

+& Pi\ ]SMR ]OVL]^ _XN SR\O _XWS^^OVLK\OX 3XQORh\SQOX 4OP\OS_XQ `YX NO\ 3_]VgXNO\WOVNOZPVSMR^2 

,& SX 4Od_Q K_P 5O`S]OXO\VOSMR^O\_XQOX NSO]OVLOX HY\\OMR^O aSO NSO SX `O\QVOSMRLK\OW DKXQ ]^OROXNOX ?S^%
QVSONO\ NO\ SX 5O_^]MRVKXN O\\SMR^O^OX NSZVYWK^S]MROX ?S]]SYXOX2 

-& Pi\ ]SMR ]OVL]^ _XN SR\O _XWS^^OVLK\OX 3XQORh\SQOX SX JOS^OX SX^O\XK^SYXKVO\ =\S]OX NSO]OVLOX 6\VOSMR^O\_X%
QOX LOdiQVSMR NO\ 9OSW]MRKPP_XQ aSO 5SZVYWK^OX2 

.& NK] DOMR^$ SR\O ?hLOV _XN SR\O ZO\]hXVSMRO 9KLO SW DKRWOX NO] DOMR^] NO\ 6G LOS SR\OW O\]^OX 3W^]KX^\S^^ 
SX 5O_^]MRVKXN P\OS `YX JhVVOX _XN E^O_O\X WS^ 3_]XKRWO NO\ JKRV_XQOX Pi\ 5SOX]^VOS]^_XQOX OSXd_PiR\OX2 
OSXQO]MRVY]]OX ]SXN OSXO KXQOWO]]OXO 3XdKRV KX =\KP^PKR\dO_QOX$ NSO ]SMR `Y\ NOW O\]^OX 3W^]KX^\S^^ NO] 
4ONSOX]^O^OX SX 5O_^]MRVKXN WSXNO]^OX] ]OMR] ?YXK^O SX NO]]OX 4O]S^d LOP_XNOX RKLOX _XN ̀ YX SRW QOX_^d^ 
a_\NOX2 NSO] QSV^ K_MR Pi\ QOVOK]^O 7KR\dO_QO$ aOXX NO\ 4ONSOX]^O^O N_\MR NOX >OK]SXQ`O\^\KQ XKMRaOS]^$ 
NK]] NK] >OK]SXQ`O\RgV^XS] LO\OS^] ]OMR] ?YXK^O `Y\ ]OSXOW O\]^OX 3W^]KX^\S^^ SX 5O_^]MRVKXN LO]^KXNOX 
RK^2 NSO fLO\PiR\_XQ NO\ ?hLOV _XN ZO\]hXVSMROX 9KLO XKMR 5O_^]MRVKXN UKXX SXXO\RKVL OSXO] JOS^\K_W] 
`YX dahVP ?YXK^OX ]OS^ NOW O\]^OX 3W^]KX^\S^^ NO] 4ONSOX]^O^OX O\PYVQOX& 

")# ;X 6\QgXd_XQ NO] 3L]K^dO] ( QOXSOkOX NO\ >OS^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX ]YaSO KXNO\O 4O%
NSOX]^O^O NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX$ ]YaOS^ ]SO OSXO NO\ E^_PO B%, NO\ HO\OSX^OX @K^SYXOX YNO\ OSXO\ RhRO%
\OX E^_PO `O\QVOSMRLK\O E^OVV_XQ SXXORKLOX$ NSO XSMR^ NSO NO_^]MRO E^KK^]KXQORh\SQUOS^ LO]S^dOX YNO\ SX 5O_^]MR%
VKXN ]^gXNSQ KX]g]]SQ ]SXN$ WS^ 3_]XKRWO ]^O_O\VSMRO\ _XN dYVV\OMR^VSMRO\ B\S`SVOQSOX NSO HY\\OMR^O$ ;WW_XS^g^OX$ 
4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX$ aOVMRO NSO 4_XNO]\OQSO\_XQ SX `O\QVOSMRLK\OW DKXQ ]^OROXNOX ?S^QVSONO\X 
NO] NSZVYWK^S]MROX BO\]YXKV] NO\ LOS SR\ KUU\ONS^SO\^OX ?S]]SYXOX QOagR\^& 5O\ @KWO NO] >OS^O\] NO\ SX^O\XK^SY%
XKVOX A\QKXS]K^SYX aS\N SX NSO 5SZVYWK^OXVS]^O K_PQOXYWWOX& 

"*# 5SO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOXSOkOX NSO 4ONSOX]^O^OX NO\ SX^O\XK%
^SYXKVOX A\QKXS]K^SYX SW ;X^O\O]]O NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN XSMR^ d_ SR\OW ZO\]hXVSMROX HY\^OSV& 5K] 
DOMR^ _XN NSO BPVSMR^$ NSO ;WW_XS^g^ SW 6SXdOVPKVV K_Pd_ROLOX$ aOXX ]SO YRXO EMRgNSQ_XQ NO\ ;X^O\O]]OX NO\ 
SX^O\XK^SYXKVOX A\QKXS]K^SYX K_PQORYLOX aO\NOX UKXX$ VSOQOX LOSW >OS^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX&
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=KZS^OV * 

IOS^O\O HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX 

j )+ 

+CBGCKOPCPC BCN GKPCNK?PGLK?ICK 4NE?KGO?PGLK RCNEICGAF@?N BCN 8PQDC 5#' BCN <CNCGKPCK 3?PGLKCK 

;X LOQ\iXNO^OX$ OSXdOVXOX 3_]XKRWOPgVVOX UhXXOX K_P 3X^\KQ 4ONSOX]^O^OX NO\ SX^O\XK^SYXKVOX A\QKXS]K%
^SYX$ ]YaOS^ ]SO OSXO NO\ E^_PO B%+ NO\ HO\OSX^OX @K^SYXOX `O\QVOSMRLK\O E^OVV_XQ SXXORKLOX _XN SR\O 3_PQKLOX 
NSO] \OMR^PO\^SQOX$ NSO QVOSMROX HY\\OMR^O$ ;WW_XS^g^OX _XN 6\VOSMR^O\_XQOX WS^ 3_]XKRWO ]^O_O\VSMRO\ B\S`SVO%
QSOX QOagR\^ aO\NOX aSO 4ONSOX]^O^OX NO\ E^_PO B%, NO\ HO\OSX^OX @K^SYXOX _XN NK\iLO\& 6X^]Z\OMROXNO 3X^\gQO 
]SXN `YW >OS^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX LOSW 3_]ag\^SQOX 3W^ d_ ]^OVVOX& JYVV _XN _W]K^d]^O_O\\OMR^%
VSMRO B\S`SVOQSOX UhXXOX X_\ QOagR\^ aO\NOX$ ]YaOS^ NSO] SW DOMR^ NO\ 6_\YZgS]MROX GXSYX `Y\QO]OROX _XN 
d_QOVK]]OX S]^&

j ), 

8?AFRCNOPUKBGEC GJ *QDPN?E 

"(# EKMR`O\]^gXNSQOX SW 3_P^\KQ UhXXOX _XQOKMR^O^ SR\O\ E^KK^]KXQORh\SQUOS^ NSO HY\\OMR^O$ ;WW_XS^g^OX$ 
4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\^ aO\NOX$ NSO SX NOX 3\^SUOVX H; _XN H;; NO] 3VVQOWOSXOX H@%fLO\OSX%
UYWWOX] ̀ Y\QO]OROX ]SXN& ;RXOX UhXXOX N_\MR HO\OSXLK\_XQ daS]MROX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN NO\ 
4_XNO]\OQSO\_XQ d_]g^dVSMRO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\^ aO\NOX& 

")# 5SO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX aO\NOX NOX EKMR`O\]^gXNSQOX SW 3_P%
^\KQ SW ;X^O\O]]O NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN XSMR^ d_ SR\OW ZO\]hXVSMROX HY\^OSV QOagR\^& 5SO HY\%
\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX LOdSOROX ]SMR XSMR^ K_P OSXO 4OP\OS_XQ YNO\ HO\Qi^_XQ 
`YX E^O_O\X& 5O\ >OS^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX RK^ NK] DOMR^ _XN NSO BPVSMR^$ NSO ;WW_XS^g^ OSXO] EKMR%
`O\]^gXNSQOX SX KVVOX 7gVVOX K_Pd_ROLOX$ SX NOXOX ]SO YRXO EMRgNSQ_XQ NO\ ;X^O\O]]OX NO\ SX^O\XK^SYXKVOX A\QKXS%
]K^SYX K_PQORYLOX aO\NOX UKXX& 

"*# JYVV% _XN _W]K^d]^O_O\\OMR^VSMRO B\S`SVOQSOX UhXXOX X_\ QOagR\^ aO\NOX$ ]YaOS^ NSO] SW DOMR^ NO\ 
6_\YZgS]MROX GXSYX `Y\QO]OROX _XN d_QOVK]]OX S]^&

j )-

1LKENCOOC" 8CJGK?NC" UFKIGAFC <CN?KOP?IPQKECK 

"(# BO\]YXOX$ NSO SW 8OV^_XQ]LO\OSMR NSO]O] 8O]O^dO] KX =YXQ\O]]OX$ EOWSXK\OX YNO\ gRXVSMROX HO\KX%
]^KV^_XQOX ^OSVXORWOX$ NSO ̀ YX SX^O\XK^SYXKVOX A\QKXS]K^SYXOX XKMR FOSV ) YNO\ ̀ YX aOS^O\OX SX^O\XK^SYXKVOX 6SX%
\SMR^_XQOX XKMR FOSV * K_]QO\SMR^O^ aO\NOX$ UhXXOX NSO SX EK^d * QOXKXX^OX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX 
_XN 6\VOSMR^O\_XQOX QOagR\^ aO\NOX$ ]YPO\X SRXOX NSO]O K_P 8\_XNVKQO NSO]O] 8O]O^dO] XSMR^ LO\OS^] d_]^OROX& 
HY\K_]]O^d_XQ RSO\Pi\ S]^$ NK]] NSO 4_XNO]\OQSO\_XQ K_]N\iMUVSMR NO\ SX EK^d ( O\agRX^OX HO\KX]^KV^_XQ d_QO%
]^SWW^ RK^& 7YVQOXNO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX UhXXOX SRXOX QOagR\^ aO\NOX1 

(& ;WW_XS^g^ `YX 7O]^XKRWO YNO\ 9KP^ _XN SX 4Od_Q K_P SR\ ZO\]hXVSMRO] 8OZgMU NSO]OVLOX HY\\OMR^O$ ;WW_%
XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX aSO 5SZVYWK^OX2 

)& ;WW_XS^g^ `YX NO\ 8O\SMR^]LK\UOS^ RSX]SMR^VSMR NO\ `YX SRXOX agR\OXN SR\O\ 3_PQKLOXaKR\XORW_XQ `Y\QO%
XYWWOXOX 9KXNV_XQOX$ OSX]MRVSOkVSMR SR\O\ WiXNVSMROX _XN ]MR\SP^VSMROX e_kO\_XQOX$ aYLOS NSO]O ;WW_%
XS^g^ LO]^OROX LVOSL^$ K_MR aOXX NSO ̂ OSVXORWOXNO BO\]YX SR\OX 3_P^\KQ Pi\ NSO A\QKXS]K^SYX YNO\ 6SX\SMR^_XQ 
SW ESXXO `YX 3L]K^d ( LOOXNO^ RK^2 

*& GX`O\VO^dVSMRUOS^ KVVO\ BKZSO\O _XN EMR\SP^]^iMUO2
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+& NK] DOMR^$ Pi\ SR\OX HO\UOR\ WS^ NO\ A\QKXS]K^SYX YNO\ 6SX\SMR^_XQ SW ESXXO `YX 3L]K^d ( HO\]MRVi]]OV_X%
QOX d_ `O\aOXNOX ]YaSO BKZSO\O _XN =Y\\O]ZYXNOXd N_\MR =_\SO\ YNO\ SX `O\]SOQOV^OX 4ORgV^O\X d_ OWZ%
PKXQOX2 

,& SX 4Od_Q K_P IgR\_XQ]% YNO\ 5O`S]OXLO]MR\gXU_XQOX NSO]OVLOX 6\VOSMR^O\_XQOX aSO HO\^\O^O\X K_]VgXNS%
]MRO\ DOQSO\_XQOX SX `Y\iLO\QOROXNOW KW^VSMROX 3_P^\KQ& 

")# 5SO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX aO\NOX NO\ ^OSVXORWOXNOX BO\]YX X_\ 
SW ;X^O\O]]O SR\O\ A\QKXS]K^SYX YNO\ 6SX\SMR^_XQ SW ESXXO `YX 3L]K^d ( _XN XSMR^ d_ SR\OW ZO\]hXVSMROX HY\^OSV 
QOagR\^& 5SO d_\ HO\^\O^_XQ NO\ A\QKXS]K^SYX YNO\ 6SX\SMR^_XQ SW ESXXO `YX 3L]K^d ( LOP_Q^O BO\]YX S]^ LO\OMR%
^SQ^ _XN ̀ O\ZPVSMR^O^$ NSO OSXO\ ̂ OSVXORWOXNOX BO\]YX QOagR\^O ;WW_XS^g^ SX KVVOX 7gVVOX K_Pd_ROLOX$ SX NOXOX ]SO 
XKMR 3_PPK]]_XQ NO\ d_\ \OMR^VSMROX HO\^\O^_XQ LOP_Q^OX BO\]YX `O\RSXNO\X ai\NO$ NK]] NO\ 8O\OMR^SQUOS^ 8O%
XiQO QO]MRSOR^$ _XN SX NOXOX ]SO YRXO EMRgNSQ_XQ NO\ ;X^O\O]]OX NO\ A\QKXS]K^SYX YNO\ 6SX\SMR^_XQ SW ESXXO ̀ YX 
3L]K^d ( K_PQORYLOX aO\NOX UKXX& 

"*# 3L]K^d ( QSV^ Pi\ 5O_^]MRO SW ESXXO NO] 8\_XNQO]O^dO]$ NSO ;XRKLO\ OSXO] ̀ YX OSXO\ NO_^]MROX 4ORh\NO 
SW 8OV^_XQ]LO\OSMR NSO]O] 8O]O^dO] YNO\ `YX OSXO\ NO_^]MROX 3_]VKXN]`O\^\O^_XQ K_]QO]^OVV^OX QiV^SQOX DOS]O%
ZK]]O] YNO\ BO\]YXKVK_]aOS]O] ]SXN$ X_\ RSX]SMR^VSMR NO\ SX 3L]K^d ( EK^d ) @_WWO\ )$ *$ + QOXKXX^OX HY\\OMR^O$ 
;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX& 5SO ;WW_XS^g^ `YX NO\ 8O\SMR^]LK\UOS^ XKMR 3L]K^d ( EK^d ) 
@_WWO\ ) QSV^ XSMR^ SW 7KVVO OSXO] HO\]^YkO] QOQOX NSO HY\]MR\SP^OX iLO\ NOX E^\KkOX`O\UOR\ N_\MR OSXO ̂ OSVXOR%
WOXNO BO\]YX SW 7KVV `YX EMRgNOX$ NSO N_\MR OSX ?Y^Y\PKR\dO_Q `O\_\]KMR^ a_\NOX$ NK] OSXO\ ^OSVXORWOXNOX 
BO\]YX QORh\^ YNO\ `YX SR\ QO]^O_O\^ a_\NO& 5SO Eg^dO ( _XN ) QOV^OX K_MR Pi\ ]YVMRO ^OSVXORWOXNOX BO\]YXOX$ 
NSO SW 8OV^_XQ]LO\OSMR NSO]O] 8O]O^dO] ]^gXNSQ KX]g]]SQ ]SXN&

F O S V  *

I O S ^ O \ O  S X ^ O \ X K ^ S Y X K V O  6 S X \ S M R ^ _ X Q O X

=KZS^OV ( 

;X^O\XK^SYXKVO ;X]^S^_^SYXOX 

j ). 

0KPCNK?PGLK?IC 0KOPGPQPGLKCK) <CNLNBKQKEOCNJUAFPGEQKE 

"(# 6SXO SX^O\XK^SYXKVO ;X]^S^_^SYX SW ESXXO NSO]O] 8O]O^dO] VSOQ^ `Y\$ aOXX 

(& SR\O ?S^QVSONO\ K_]]MRVSOkVSMR E^KK^OX$ SX^O\XK^SYXKVO A\QKXS]K^SYXOX YNO\ KXNO\O HhVUO\\OMR^]]_LTOU^O ]SXN2 

)& ]SO iLO\ gRXVSMRO E^\_U^_\OX SX SR\O\ SXXO\OX HO\PK]]^ROS^ `O\PiQ^ aSO OSXO SX^O\XK^SYXKVO A\QKXS]K^SYX$ NK] 
ROSk^ SX NO\ >KQO S]^$ K_PQ\_XN SR\O\ 4SXXOX]^\_U^_\ OSXOX OSQOX]^gXNSQOX ISVVOX d_ LSVNOX _XN NSO]OX d_ 
g_kO\X2 

*& ]SO SXXO\RKVL NO\ SX^O\XK^SYXKVOX DOMR^]Y\NX_XQ KXO\UKXX^ S]^$ SX]LO]YXNO\O K_P 8\_XN OSXO] `hVUO\\OMR^VS%
MROX HO\^\KQ]$ OSXO\ DO]YV_^SYX OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX YNO\ OSXO] `YX OSXO\ E^KK^OXQ\_ZZO `O\%
KL]MRSONO^OX ZYVS^S]MROX 5YU_WOX^]$ _XKLRgXQSQ NK`YX$ YL SR\ `YX E^KK^OX HhVUO\\OMR^]]_LTOU^S`S^g^ d_O\%
UKXX^ aS\N YNO\ XSMR^2 

+& SR\O Fg^SQUOS^ XSMR^ K_P 8OaSXX K_]QO\SMR^O^ S]^ _XN NO\ 6\PiVV_XQ iLO\]^KK^VSMRO\ 3_PQKLOX NSOX^& 

")# 5SO J_]^SWW_XQ NO\ 4_XNO]\OQSO\_XQ d_\ 3X]SONV_XQ NO\ SX^O\XK^SYXKVOX ;X]^S^_^SYX O\PYVQ^ N_\MR 
DOMR^]`O\Y\NX_XQ& 5K\SX O\UOXX^ NSO 4_XNO]\OQSO\_XQ NO\ SX^O\XK^SYXKVOX ;X]^S^_^SYX DOMR^]ZO\]hXVSMRUOS^ d_& ;X 
NO\ DOMR^]`O\Y\NX_XQ UKXX NSO 4_XNO\OQSO\_XQ NSO SX j )/ `Y\QO]OROXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX 
_XN 6\VOSMR^O\_XQOX QOagR\OX& 5SO DOMR^]`O\Y\NX_XQ LONK\P NO\ J_]^SWW_XQ NO] 4_XNO]\K^O]&
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j )/ 

<LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK 

"(# 6SXO\ SX^O\XK^SYXKVOX ;X]^S^_^SYX$ NSO SR\OX 9K_Z^]S^d YNO\ OSXOX JaOSQ]S^d SX 5O_^]MRVKXN XSWW^$ UhX%
XOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOWgk NOX jj - LS] 0 _XN (, _X^O\ NOX NY\^ QO%
XKXX^OX HY\K_]]O^d_XQOX QOagR\^ aO\NOX& 5OX 4ONSOX]^O^OX OSXO\ SX^O\XK^SYXKVOX ;X]^S^_^SYX UhXXOX NSO SX NOX 
jj (- LS] )( ]YaSO SX NOX jj )* _XN )+ `Y\QO]OROXOX _XN NOX HO\^\O^O\X NO\ ?S^QVSONO\ SW ESXXO NO] j ) @_W%
WO\ . NSO SX j )) ̀ Y\QO]OROXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\^ aO\NOX& E^O_%
O\VSMRO HO\QiX]^SQ_XQOX QOWgk j (( _XN j )* 3L]K^d ( EK^d ) @_WWO\ ) aO\NOX X_\ QOagR\^$ aOXX ]SMR NSO 
SX^O\XK^SYXKVO ;X]^S^_^SYX iLO\aSOQOXN K_] 9K_]RKV^]LOS^\gQOX NO\ ?S^QVSON]^KK^OX PSXKXdSO\^& 4OS NO\ 6X^]MROS%
N_XQ iLO\ NSO 8OagR\_XQ `YX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX S]^ XOLOX NOX SX^O\XK%
^SYXKVOX 8OZPVYQOXROS^OX _XN NO\ 4ONO_^_XQ NO\ 3_PQKLO NO\ ;X]^S^_^SYX SW DKRWOX NO\ SX^O\XK^SYXKVOX 4OdSO%
R_XQOX NK] K_kOXZYVS^S]MRO ;X^O\O]]O KX NO\ B\g]OXd NO\ ;X]^S^_^SYX SX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN d_ LO%
\iMU]SMR^SQOX& 

")# 5O\ SX^O\XK^SYXKVOX ;X]^S^_^SYX UhXXOX NK\iLO\ RSXK_] NSO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 
6\VOSMR^O\_XQOX QOagR\^ aO\NOX QOWgk 

(& j ('$ ]YPO\X NSO SX^O\XK^SYXKVO ;X]^S^_^SYX iLO\ OSX KNg[_K^O] DOMR^]]MR_^d]c]^OW ̀ O\PiQ^ YNO\$ SW 7KVVO OSXO\ 
@O_Q\iXN_XQ$ NSO A\QKXS]K^SYX XKMR NO\ fLO\dO_Q_XQ NO\ 4_XNO]\OQSO\_XQ KNg[_K^O 8OagR\ NKPi\ LSO^O^$ 
NSO]O] LS] d_\ OPPOU^S`OX 3_PXKRWO SR\O\ Fg^SQUOS^ d_ ]MRKPPOX& 5K\iLO\ RSXK_] S]^ O] O\PY\NO\VSMR$ NK]] SX 
OSXOW LSXNOXNOX \OMR^VSMROX ;X]^\_WOX^ NSO 6SX\SMR^_XQ _XN NSO ?YNKVS^g^OX OSXO] `O\LSXNVSMROX E^\OS^LOS%
VOQ_XQ]WOMRKXS]W_] daS]MROX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN _XN NO\ SX^O\XK^SYXKVOX ;X]^S^_^SYX QO\OQOV^ 
aO\NOX$ 

)& NOX jj () LS] (+ _X^O\ NO\ d_]g^dVSMROX HY\K_]]O^d_XQ$ NK]] NSO SX^O\XK^SYXKVO ;X]^S^_^SYX ]SMR iLO\aSOQOXN 
K_] 9K_]RKV^]LOS^\gQOX NO\ ?S^QVSON]^KK^OX PSXKXdSO\^$ _X^O\ NOX 8\OXdOX _XN 4ONSXQ_XQOX$ NSO SX OSXOW 
WOR\]OS^SQOX fLO\OSXUYWWOX daS]MROX NOX ?S^QVSONO\X YNO\ NOW ES^dKLUYWWOX PO]^QOVOQ^ ]SXN _XN `Y\%
LORKV^VSMR OSXO\ SW 4O\OSMR NO\ 6_\YZgS]MROX GXSYX RK\WYXS]SO\^OX DOQOV_XQ d_ NOX SX NOX jj () LS] (+ 
QOXKXX^OX DOMR^]LO\OSMROX&

=KZS^OV ) 

C_K]SdaS]MROX]^KK^VSMRO A\QKXS]K^SYXOX 

j )0 

6Q?OGTSGOAFCKOP??PIGAFC 4NE?KGO?PGLKCK) <CNLNBKQKEOCNJUAFPGEQKE 

"(# 6SXO [_K]SdaS]MROX]^KK^VSMRO A\QKXS]K^SYX SW ESXXO NSO]O] 8O]O^dO] VSOQ^ `Y\$ aOXX 

(& NSO ;XS^SK^S`O d_\ 8\iXN_XQ NO\ A\QKXS]K^SYX WS^ 4O^OSVSQ_XQ `YX E^KK^OX$ ]^KK^VSMROX E^OVVOX YNO\ SX^O\XK^S%
YXKVOX A\QKXS]K^SYXOX O\PYVQ^O2 

)& d_ NOX ?S^QVSONO\X NO\ A\QKXS]K^SYX E^KK^OX$ SX^O\XK^SYXKVO YNO\ hPPOX^VSMR%\OMR^VSMRO A\QKXS]K^SYXOX YNO\ 
6SX\SMR^_XQOX QORh\OX$ NSO hPPOX^VSMRO 3_PQKLOX O\PiVVOX2 

*& ]SO SX NO\ >KQO S]^$ K_PQ\_XN SR\O\ E^K^_^OX OSXOX OSQOX]^gXNSQOX ISVVOX d_ LSVNOX _XN NSO]OX d_ g_kO\X2 

+& NSO LO^OSVSQ^OX E^KK^OX$ SX^O\XK^SYXKVO YNO\ hPPOX^VSMR%\OMR^VSMRO A\QKXS]K^SYXOX YNO\ 6SX\SMR^_XQOX iLO\ NSO 
OX^]MROSNOXNO ?OR\ROS^ NO\ E^SWWOX LOS NO\ ISVVOX]LSVN_XQ NO\ A\QKXS]K^SYX `O\PiQOX _XN KX NO\ 7SXKX%
dSO\_XQ ]_L]^KX^SOVV LO^OSVSQ^ ]SXN2 

,& ]SO SX WSXNO]^OX] daOS E^KK^OX ^g^SQ S]^ _XN
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-& SR\O Fg^SQUOS^ XSMR^ K_P 8OaSXX K_]QO\SMR^O^ S]^$ SW 6SXUVKXQ WS^ NOX JSOVOX NO\ HO\OSX^OX @K^SYXOX ]^OR^ 
_XN NO\ 6\PiVV_XQ OSXO\ iLO\]^KK^VSMROX 3_PQKLO d_\ 6\\OSMR_XQ OSXO] 8OWOSXaYRVdSOVO] NO\ SX^O\XK^SYXKVOX 
E^KK^OXQOWOSX]MRKP^ NSOX^& 

")# 5SO J_]^SWW_XQ NO\ 4_XNO]\OQSO\_XQ d_\ 3X]SONV_XQ NO\ SX^O\XK^SYXKVOX ;X]^S^_^SYX SX NO\ 4_XNO]\O%
Z_LVSU 5O_^]MRVKXN O\PYVQ^ N_\MR DOMR^]`O\Y\NX_XQ& 5K\SX O\UOXX^ NSO 4_XNO]\OQSO\_XQ NO\ SX^O\XK^SYXKVOX ;X%
]^S^_^SYX DOMR^]ZO\]hXVSMRUOS^ d_& 5SO 4_XNO]\OQSO\_XQ UKXX SX NO\ DOMR^]`O\Y\NX_XQ NSO SX j *' `Y\QO]OROXOX 
HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\OX& 5SO DOMR^]`O\Y\NX_XQ LONK\P NO\ J_]^SW%
W_XQ NO] 4_XNO]\K^O]&

j *' 

<LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK 

"(# 6SXO\ [_K]SdaS]MROX]^KK^VSMROX A\QKXS]K^SYX$ NSO SR\OX 9K_Z^]S^d YNO\ OSXOX JaOSQ]S^d SX 5O_^]MRVKXN 
XSWW^$ UhXXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOWgk NOX jj - LS] 0 _XN (, QOagR\^ 
aO\NOX& 5OX 4ONSOX]^O^OX OSXO\ [_K]SdaS]MROX]^KK^VSMROX A\QKXS]K^SYX UhXXOX NSO SX NOX jj (- _XN (. ]YaSO 
NOX jj )' _XN )( NSO]O] 8O]O^dO] QOXKXX^OX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\^ 
aO\NOX& 7i\ NSO A\QKXS]K^SYX O\QOLOX ]SMR ]^O_O\VSMRO HO\QiX]^SQ_XQOX K_]]MRVSOkVSMR XKMR ?KkQKLO NO\ jj ,( 
LS] -/ NO\ 3LQKLOXY\NX_XQ _XN NO\ NK\K_P 4Od_Q XORWOXNOX HY\]MR\SP^OX NO\ 6SXdOV]^O_O\QO]O^dO& 

")# 4OS NO\ 6X^]MROSN_XQ iLO\ NSO 8OagR\_XQ `YX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O%
\_XQOX S]^ XOLOX NOX SX^O\XK^SYXKVOX 8OZPVYQOXROS^OX _XN NO\ 4ONO_^_XQ NO\ 3_PQKLO NO\ A\QKXS]K^SYX SW DKR%
WOX NO\ SX^O\XK^SYXKVOX 4OdSOR_XQOX NK] K_kOXZYVS^S]MRO ;X^O\O]]O KX NO\ B\g]OXd NO\ A\QKXS]K^SYX SX NO\ 4_X%
NO]\OZ_LVSU 5O_^]MRVKXN d_ LO\iMU]SMR^SQOX& 

"*# 6] UhXXOX NK\iLO\ RSXK_] XKMR ?KkQKLO NO] 3L]K^dO] ) HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 
6\VOSMR^O\_XQOX WS^ 3_]XKRWO ]^O_O\VSMRO\ B\S`SVOQSOX HO\^\O^O\X NO\ ?S^QVSONO\ SW ESXXO NO] j ) @_WWO\ . 
QOWgk j )) _XN 4ONSOX]^O^OX NO\ [_K]SdaS]MROX]^KK^VSMROX A\QKXS]K^SYX$ NSO ̀ YX ]^KK^VSMROX ?S^QVSONO\X OX^]KXN^ 
aY\NOX ]SXN$ QOWgk j )* QOagR\^ aO\NOX& 

"+# EYaOS^ 6\VOSMR^O\_XQOX XKMR j (- QOagR\^ aO\NOX$ PSXNO^ j (/ NSO]O] 8O]O^dO] OX^]Z\OMROXNO 3XaOX%
N_XQ K_P OSXO [_K]SdaS]MROX]^KK^VSMRO A\QKXS]K^SYX$ aYLOS NSO] Pi\ j (/ 3L]K^d ) WS^ NO\ ?KkQKLO QSV^$ NK]] NSO 
3_]]^OVV_XQ OSXO] 3_]aOS]O] O\]^ O\PYVQ^$ aOXX OSXO =\KXUOX`YVV`O\]SMRO\_XQ XKMRQOaSO]OX a_\NO&

=KZS^OV * 

EYX]^SQO SX^O\XK^SYXKVO 6SX\SMR^_XQOX 

j *( 

8LKOPGEC GKPCNK?PGLK?IC -GKNGAFPQKECK) <CNLNBKQKEOCNJUAFPGEQKE 

"(# 6SXO ]YX]^SQO SX^O\XK^SYXKVO 6SX\SMR^_XQ SW ESXXO NSO]O] 8O]O^dO] VSOQ^ `Y\$ aOXX 

(& ]SO Pi\ NSO 6\PiVV_XQ ̀ YX 3_PQKLOX$ NSO SX NO\ DOQOV OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX$ OSXO\ SX^O\XK^SYXKVOX 
;X]^S^_^SYX YNO\ E^KK^OX YLVSOQOX$ OXQ WS^ OSXO\ YNO\ WOR\O\OX SX^O\XK^SYXKVOX A\QKXS]K^SYXOX YNO\ SX^O\XK%
^SYXKVOX ;X]^S^_^SYXOX WS^ ES^d SX 5O_^]MRVKXN YNO\ WS^ E^KK^OX d_]KWWOXK\LOS^O^2 

)& ]SO SW 4O\OSMR NO\ SX^O\XK^SYXKVOX 4OdSOR_XQOX ^g^SQ S]^2 

*& SR\O Fg^SQUOS^ XSMR^ K_P 8OaSXX K_]QO\SMR^O^ S]^ _XN SW 6SXUVKXQ WS^ NOX JSOVOX NO\ HO\OSX^OX @K^SYXOX 
]^OR^&

")# 5SO J_]^SWW_XQ NO\ 4_XNO]\OQSO\_XQ d_\ 3X]SONV_XQ NO\ ]YX]^SQOX SX^O\XK^SYXKVOX 6SX\SMR^_XQ SX NO\ 
4_XNO]\OZ_LVSU 5O_^]MRVKXN O\PYVQ^ N_\MR DOMR^]`O\Y\NX_XQ& 5K\SX O\UOXX^ NSO 4_XNO]\OQSO\_XQ NO\ ]YX]^SQOX 
SX^O\XK^SYXKVOX 6SX\SMR^_XQ DOMR^]ZO\]hXVSMRUOS^ d_& 5SO 4_XNO]\OQSO\_XQ UKXX SX NO\ DOMR^]`O\Y\NX_XQ NSO SX
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m (/ m

j *) `Y\QO]OROXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOagR\OX& 5SO DOMR^]`O\Y\NX_XQ 
LONK\P NO\ J_]^SWW_XQ NO] 4_XNO]\K^O]&

j *) 

<LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK 

"(# 6SXO\ ]YX]^SQOX SX^O\XK^SYXKVOX 6SX\SMR^_XQ$ NSO SR\OX 9K_Z^]S^d YNO\ OSXOX JaOSQ]S^d SX 5O_^]MRVKXN 
XSWW^$ UhXXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOWgk NOX jj - LS] 0 _XN (, QOagR\^ 
aO\NOX& 5OX 4ONSOX]^O^OX OSXO\ ]YX]^SQOX SX^O\XK^SYXKVOX 6SX\SMR^_XQ UhXXOX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_X%
QOX _XN 6\VOSMR^O\_XQOX QOWgk NOX jj (- _XN (. ]YaSO NOX jj )' _XN )( QOagR\^ aO\NOX& 4OS NO\ 6X^]MROSN_XQ 
iLO\ NSO 8OagR\_XQ `YX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX S]^ XOLOX NOX SX^O\XK^SYXK%
VOX 8OZPVYQOXROS^OX _XN NO\ 4ONO_^_XQ NO\ 3_PQKLO NO\ 6SX\SMR^_XQ SW DKRWOX NO\ SX^O\XK^SYXKVOX 4OdSOR_XQOX 
NK] K_kOXZYVS^S]MRO ;X^O\O]]O KX NO\ B\g]OXd NO\ 6SX\SMR^_XQ SX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN d_ LO\iMU]SMR%
^SQOX& 

")# 6] UhXXOX NK\iLO\ RSXK_] XKMR ?KkQKLO NO] 3L]K^dO] ( EK^d * HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX 
_XN 6\VOSMR^O\_XQOX WS^ 3_]XKRWO ]^O_O\VSMRO\ B\S`SVOQSOX HO\^\O^O\X NO\ ?S^QVSONO\ SW ESXXO NO] j ) @_WWO\ . 
QOWgk j )) _XN 4ONSOX]^O^OX NO\ ]YX]^SQOX SX^O\XK^SYXKVOX A\QKXS]K^SYX$ NSO ̀ YX ]^KK^VSMROX ?S^QVSONO\X OX^]KXN^ 
aY\NOX ]SXN$ QOWgk j )* QOagR\^ aO\NOX& E^O_O\VSMRO HO\QiX]^SQ_XQOX O\QOLOX ]SMR K_]]MRVSOkVSMR XKMR ?Kk%
QKLO NO\ jj ,( LS] -/ NO\ 3LQKLOXY\NX_XQ _XN NO\ NK\K_P 4Od_Q XORWOXNOX HY\]MR\SP^OX NO\ 6SXdOV]^O_O\QO%
]O^dO&

"*# EYaOS^ 6\VOSMR^O\_XQOX XKMR j (- QOagR\^ aO\NOX PSXNO^ j (/ OX^]Z\OMROXNO 3XaOXN_XQ K_P OSXO ]YX]%
^SQO SX^O\XK^SYXKVO 6SX\SMR^_XQ$ aYLOS NSO] Pi\ j (/ 3L]K^d ) WS^ NO\ ?KkQKLO QSV^$ NK]] NSO 3_]]^OVV_XQ OSXO] 
3_]aOS]O] O\]^ O\PYVQ^$ aOXX OSXO =\KXUOX`YVV`O\]SMRO\_XQ XKMRQOaSO]OX a_\NO&

F O S V  +

; X ^ O \ X K ^ S Y X K V O  @ S M R ^ \ O Q S O \ _ X Q ] Y \ Q K X S ] K ^ S Y X O X

j ** 

0KPCNK?PGLK?IC 3GAFPNCEGCNQKEOLNE?KGO?PGLKCK 

"(# 6SXO\ SX^O\XK^SYXKVOX XSMR^]^KK^VSMROX A\QKXS]K^SYX$ NSO SR\OX 9K_Z^]S^d YNO\ JaOSQ]S^d SX 5O_^]MRVKXN 
RK^ "SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYX#$ UKXX$ _XLO]MRKNO^ NO\ DOMR^]PY\W$ SX NO\ ]SO O\\SMR^O^ a_\NO$ 
K_P SR\OX 3X^\KQ NSO DOMR^]]^OVV_XQ KV] SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYX SW ESXXO NSO]O] 8O]O^dO] OSX%
QO\g_W^ aO\NOX$ aOXX 

(& NSO A\QKXS]K^SYX XKMR NO_^]MROW DOMR^ KV] \OMR^]PgRSQ KXO\UKXX^ aS\N2 

)& NSO Fg^SQUOS^ NO\ A\QKXS]K^SYX K_P 5K_O\ KXQOVOQ^ S]^ _XN ]SMR SX WSXNO]^OX] N\OS E^KK^OX K_]aS\U^2 

*& NO\ A\QKXS]K^SYX KVVOSX YNO\ XOLOXOSXKXNO\ KXQORh\OX1 

K# A\QKXWS^QVSONO\ _XN RK_Z^KW^VSMR 4O]MRgP^SQ^O$ NSO XSMR^ SX NO\ iLO\aSOQOXNOX ?OR\dKRV NO_^]MRO 
E^KK^]KXQORh\SQO ]SXN$ ]YXNO\X d_ OSXOW aO]OX^VSMROX FOSV _X^O\]MRSONVSMRO E^KK^]KXQORh\SQUOS^OX K_] 
WOR\O\OX E^KK^OX LO]S^dOX$ 

L# T_\S]^S]MRO BO\]YXOX$ NSO XKMR NOW DOMR^ `O\]MRSONOXO\ E^KK^OX O\\SMR^O^ aY\NOX ]SXN2 

+& NSO A\QKXS]K^SYX UOSXO\ ]^KK^VSMROX IOS]_XQ _X^O\VSOQ^ _XN ]SO SX O\]^O\ >SXSO OSX 8OWOSXaYRVdSOV NO\ SX^O\%
XK^SYXKVOX E^KK^OXQOWOSX]MRKP^ `O\PYVQ^$ NK] NOX ;X^O\O]]OX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN NSOX^$ _XN 
XSMR^ NO\ HO\PYVQ_XQ ̀ YX iLO\aSOQOXN aS\^]MRKP^VSMROX ;X^O\O]]OX NO\ A\QKXS]K^SYX$ SR\O\ 3XQORh\SQOX YNO\ 
OSXO] KLQOQ\OXd^OX =\OS]O] 5\S^^O\2
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,& NSO Fg^SQUOS^ NO\ A\QKXS]K^SYX ]YaSO NSO `YX SR\ `O\PYVQ^OX JaOMUO$ JSOVO _XN 3_PQKLOX XSMR^ SW ISNO\%
]Z\_MR d_\ NO_^]MROX DOMR^]Y\NX_XQ ]^OROX& 

")# fLO\ NSO 6SX\g_W_XQ NO\ DOMR^]]^OVV_XQ NO\ SX^O\XK^SYXKVOX @SMR^\OQSO\_XQ]Y\QKXS]K^SYXOX SW ESXXO 
`YX 3L]K^d ( OX^]MROSNO^ NSO 4_XNO]\OQSO\_XQ N_\MR 4O]MRV_]]& 4OS NSO]O\ 6X^]MROSN_XQ LO\iMU]SMR^SQ^ ]SO$ YL 
_XN SXaSOaOS^ ]SMR NSO Fg^SQUOS^ NO\ SX^O\XK^SYXKVOX @SMR^\OQSO\_XQ]Y\QKXS]K^SYX ]SMR QiX]^SQ K_P NSO IKR\XOR%
W_XQ NO\ 3_PQKLOX NO\ 4_XNO]\OQSO\_XQ$ K_P NSO BPVOQO NO\ SX^O\XK^SYXKVOX 4OdSOR_XQOX _XN NSO HO\aS\UVSMR_XQ 
aO]OX^VSMRO\ K_kOXZYVS^S]MRO\ 6X^]MROSN_XQOX K_]aS\U^& 5SO] UKXX SX]LO]YXNO\O NKXX KXQOXYWWOX aO\NOX$ 
aOXX NSO SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYX =YX]_V^K^S`]^K^_] LOS OSXO\ SX^O\XK^SYXKVOX 6SX\SMR^_XQ QO%
XSOk^$ NO\ NSO 4_XNO]\OZ_LVSU 5O_^]MRVKXN KXQORh\^$ SX _XWS^^OVLK\OW J_]KWWOXRKXQ WS^ NO\OX 3_PQKLOX ^g^SQ 
aS\N YNO\ SR\ ]YX]^ XKRO]^OR^& J_]^gXNSQ Pi\ NSO 9O\LOSPiR\_XQ NO\ 6X^]MROSN_XQ NO\ 4_XNO]\OQSO\_XQ S]^ NK] 
3_]ag\^SQO 3W^ SX OXQOW J_]KWWOXaS\UOX WS^ NOW 4_XNO]WSXS]^O\S_W$ SX NO]]OX J_]^gXNSQUOS^ NSO ]K^d_XQ]%
WgkSQO Fg^SQUOS^ NO\ A\QKXS]K^SYX PgVV^$ ]YaSO NOX 4_XNO]WSXS]^O\SOX NO] ;XXO\X$ Pi\ 4K_ _XN 9OSWK^ _XN NO\ 
7SXKXdOX& 5SO 5K\VOQ_XQ NO\ HY\K_]]O^d_XQOX Pi\ NSO 6SX\g_W_XQ NO\ DOMR^]]^OVV_XQ ]YaSO NSO 4OSL\SXQ_XQ 
O\PY\NO\VSMRO\ @KMRaOS]O YLVSOQ^ NO\ A\QKXS]K^SYX& 

"*# 5SO DOMR^]]^OVV_XQ OSXO\ KXO\UKXX^OX SX^O\XK^SYXKVOX @SMR^\OQSO\_XQ]Y\QKXS]K^SYX OXNO^ WS^ NOW IOQ%
PKVV SR\O\ Fg^SQUOS^ SX 5O_^]MRVKXN& 5SO SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYX S]^ `O\ZPVSMR^O^$ KVVO eXNO\_X%
QOX SX NOX HO\RgV^XS]]OX$ NO\OX HY\VSOQOX HY\K_]]O^d_XQ Pi\ NSO 6SX\g_W_XQ NO\ DOMR^]]^OVV_XQ aK\$ NOW 3_]%
ag\^SQOX 3W^ KXd_dOSQOX& IOXX NSO HY\K_]]O^d_XQOX Pi\ NSO J_O\UOXX_XQ OSXO\ KXO\UKXX^OX SX^O\XK^SYXKVOX 
@SMR^\OQSO\_XQ]Y\QKXS]K^SYX XSMR^ WOR\ `Y\VSOQOX$ aS\N NSO]O DOMR^]]^OVV_XQ N_\MR 4O]MRV_]] NO\ 4_XNO]\OQSO%
\_XQ KLO\UKXX^& 5K] 3_]ag\^SQO 3W^ PiR\^ O\PY\NO\VSMROXPKVV] NSO 6X^]MROSN_XQ iLO\ NSO 3LO\UOXX_XQ NO\ 
DOMR^]]^OVV_XQ NO\ SX^O\XK^SYXKVOX @SMR^\OQSO\_XQ]Y\QKXS]K^SYX SX OXQOW J_]KWWOXaS\UOX WS^ NOW 4_XNO]WS%
XS]^O\S_W$ SX NO]]OX J_]^gXNSQUOS^ NSO ]K^d_XQ]WgkSQO Fg^SQUOS^ NO\ A\QKXS]K^SYX PgVV^$ RO\LOS&

j *+ 

8PCQCNIGAFC <CNEWKOPGEQKECK) *KCNHCKKQKE BCN .CJCGKKWPTGEHCGP 

E^O_O\VSMRO HO\QiX]^SQ_XQOX O\QOLOX ]SMR K_]]MRVSOkVSMR XKMR ?KkQKLO NO\ jj ,( LS] -/ NO\ 3LQKLOXY\N%
X_XQ _XN NO\ NK\K_P 4Od_Q XORWOXNOX HY\]MR\SP^OX NO\ 6SXdOV]^O_O\QO]O^dO&

j *, 

>QE?KE TQJ *N@CGPOJ?NHP DWN +CBGCKOPCPC QKB QKJGPPCI@?NC *KECFVNGEC 

5OX A\QKXWS^QVSONO\X _XN RK_Z^KW^VSMR 4O]MRgP^SQ^OX OSXO\ SX^O\XK^SYXKVOX @SMR^\OQSO\_XQ]Y\QKXS]K^SYX$ 
NO\ NSO DOMR^]]^OVV_XQ KV] SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYX SW ESXXO NSO]O] 8O]O^dO] OSXQO\g_W^ aY\%
NOX S]^$ S]^ X_\ NSO 3_]iL_XQ OSXO\ 6\aO\L]^g^SQUOS^ LOS NO\ SX^O\XK^SYXKVOX @SMR^\OQSO\_XQ]Y\QKXS]K^SYX QO]^K^^O^& 
;X NO\ 6X^]MROSN_XQ XKMR j ** UhXXOX K_POX^RKV^]\OMR^VSMRO 4OQiX]^SQ_XQOX XKMR j )' 3L]K^d ( Pi\ NSO _XWS^%
^OVLK\OX 3XQORh\SQOX `YX A\QKXWS^QVSONO\X _XN RK_Z^KW^VSMR 4O]MRgP^SQ^OX OSXO\ SX^O\XK^SYXKVOX @SMR^\OQSO%
\_XQ]Y\QKXS]K^SYX$ NO\ NSO DOMR^]]^OVV_XQ KV] SX^O\XK^SYXKVO @SMR^\OQSO\_XQ]Y\QKXS]K^SYX SW ESXXO NSO]O] 8O]O^dO] 
OSXQO\g_W^ aY\NOX S]^$ QOagR\^ aO\NOX&
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j *-

+C?AFPQKE BCN .COCPTC" >QO?JJCK?N@CGP JGP BCK TQOPUKBGECK +CFVNBCK 

"(# 3VVO 6SX\SMR^_XQOX _XN BO\]YXOX$ NSO HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX QOWgk 
NSO]OW 8O]O^d QOXSOkOX$ ]SXN _XLO]MRKNO^ NO\]OVLOX `O\ZPVSMR^O^$ NSO SX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN QOV^OX%
NOX 8O]O^dO _XN ]YX]^SQOX HY\]MR\SP^OX d_ LOKMR^OX& ESO ]SXN PO\XO\ `O\ZPVSMR^O^$ ]SMR XSMR^ SX NSO SXXO\OX 3XQO%
VOQOXROS^OX NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN OSXd_WS]MROX& 

")# 5SO 4_XNO]\OQSO\_XQ RK^ NK\K_P RSXd_aS\UOX$ NK]] NSO SX^O\XK^SYXKVO A\QKXS]K^SYX YNO\ aOS^O\O SX^O\%
XK^SYXKVO 6SX\SMR^_XQ TONO\dOS^ WS^ NOX d_]^gXNSQOX 4ORh\NOX d_]KWWOXK\LOS^O^$ _W OSXO QOY\NXO^O DOMR^]ZPVOQO 
d_ O\VOSMR^O\X$ NSO 6SXRKV^_XQ QOPKR\OXKLaOR\\OMR^VSMRO\ HY\]MR\SP^OX ]SMRO\d_]^OVVOX _XN TONOX ?S]]L\K_MR SW 
J_]KWWOXRKXQ WS^ NOX QOWgk NSO]OW 8O]O^d QOagR\^OX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O%
\_XQOX d_ `O\RSXNO\X&

j *. 

+CGICEQKE RLK 8PNCGPGEHCGPCK 

"(# E^\OS^SQUOS^OX daS]MROX NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX _XN NO\ 4_XNO]\OZ_LVSU 5O_^]MRVKXN aO\NOX 
QOWgk NOW XKMR j * 3L]K^d ( @_WWO\ + KLd_]MRVSOkOXNOX ES^dKLUYWWOX ̀ O\OSXLK\^OX ?OMRKXS]W_] LOSQOVOQ^& 

")# 4OSW 3L]MRV_]] NO] ES^dKLUYWWOX] WS^ OSXO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX RK^ NSO 4_XNO]\OQSO\_XQ 
NK\K_P RSXd_aS\UOX$ NK]] NSO A\QKXS]K^SYX ]SMR NKd_ `O\ZPVSMR^O^$ QOOSQXO^O ?KkXKRWOX d_ O\Q\OSPOX$ d_\ 4OSVO%
Q_XQ1

(& `YX E^\OS^SQUOS^OX K_] Z\S`K^\OMR^VSMROX HO\^\gQOX$ SX]LO]YXNO\O K_MR K\LOS^]\OMR^VSMRO\ @K^_\$ _XN `YX KX%
NO\OX Z\S`K^\OMR^VSMROX E^\OS^SQUOS^OX$ LOS NOXOX NSO SX^O\XK^SYXKVO A\QKXS]K^SYX E^\OS^ZK\^OS S]^$ _XN 

)& `YX E^\OS^SQUOS^OX$ KX NOXOX OSX 4ONSOX]^O^O\ NO\ SX^O\XK^SYXKVOX A\QKXS]K^SYX LO^OSVSQ^ S]^$ NO\ K_PQ\_XN ]OS%
XO\ KW^VSMROX E^OVV_XQ ;WW_XS^g^ QOXSOk^$ ]YPO\X NSO]O XSMR^ K_PQORYLOX aY\NOX S]^& 

"*# 5SO 3L]g^dO ( _XN ) QOV^OX OX^]Z\OMROXN LOSW 3L]MRV_]] OSXO] ]YX]^SQOX \OMR^VSMR LSXNOXNOX ;X]^\_%
WOX^] WS^ OSXO\ aOS^O\OX SX^O\XK^SYXKVOX ;X]^S^_^SYX K_] FOSV * NSO]O] 8O]O^dO]&

j */ 

-GKF?IPQKE BCN <LNNCAFPC" 0JJQKGPUPCK" +CDNCGQKECK QKB -NICGAFPCNQKECK) 2?XK?FJCK @CG 2GOO@N?QAF 

"(# 5SO 4_XNO]\OQSO\_XQ RK^ iLO\ NK] 7Y\^LO]^OROX NO\ HY\K_]]O^d_XQOX NO\ QOWgk NSO]OW 8O]O^d QOagR\%
^OX HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_XQOX d_ aKMROX _XN NSO O\PY\NO\VSMROX ?KkXKRWOX d_ 
^\OPPOX$ aOXX ]SO OSXOX ?S]]L\K_MR PO]^]^OVV^& ;]^ NSO 4_XNO]\OQSO\_XQ NO\ 3_PPK]]_XQ$ NK]] OSX ?S]]L\K_MR `Y\%
VSOQ^$ RK^ ]SO NK\K_P RSXd_aS\UOX$ NSO 7\KQO QOWgk j *0 d_\ =Vg\_XQ d_ L\SXQOX& 

")# ;W 7KVVO NO\ 4OOXNSQ_XQ NO\ 8OagR\_XQ ̀ YX HY\\OMR^OX$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O\_X%
QOX aO\NOX NSO 4O]^SWW_XQOX NO] ISOXO\ fLO\OSXUYWWOX] RO\KXQOdYQOX&
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j *0 

<CNFUIPKGO TQ @COPCFCKBCK *@HLJJCK

5SO DOMR^O _XN BPVSMR^OX K_] `Y\ ;XU\KP^^\O^OX NSO]O] 8O]O^dO] LO]^OROXNOX 3LUYWWOX$ LOS NOXOX NSO 4_X%
NO]\OZ_LVSU 5O_^]MRVKXN HO\^\KQ]ZK\^OS S]^$ WS^ 4Od_Q K_P HY\\OMR^O$ ;WW_XS^g^OX$ 4OP\OS_XQOX _XN 6\VOSMR^O%
\_XQOX$ SX]LO]YXNO\O K_] 8\iXN_XQ]KLUYWWOX$ KVVQOWOSXOX B\S`SVOQSOXKLUYWWOX$ ES^dKLUYWWOX$ NOW 3VVQO%
WOSXOX H@%fLO\OSXUYWWOX$ NOW 3LUYWWOX H@%EYXNO\Y\QKXS]K^SYXOX _XN NOW ISOXO\ fLO\OSXUYWWOX$ 
aO\NOX N_\MR NSO]O] 8O]O^d XSMR^ LO\iR\^&

*NPGHCI % 

0KHN?DPPNCPCK 

5SO]O] 8O]O^d ^\S^^ KW FKQ XKMR ]OSXO\ HO\UiXN_XQ SX =\KP^& 
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