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Allgemeine
Verwaltungsvorschrift 
der Bundesregierung 

Allgemeine Verwaltungsvorschrift zur Durchführung des 
Passgesetzes (Passverwaltungsvorschrift - PassVwV)

A. Problem und Ziel

Seit Inkrafttreten der Allgemeinen Verwaltungsvorschrift zur Durchführung des 

Passgesetzes vom 23. Dezember 2009 wurden das Passgesetz sowie die Passverord-

nung mehrfach geändert bzw. ergänzt. Insofern korrespondieren die geltenden Vor-

schriften nicht mehr mit der aktuellen Rechtslage. Auch unabhängig von Rechtsän-

derungen ist eine Aktualisierung geboten. 

Es werden möglichst anwenderfreundliche und praxisnahe Regeln angestrebt, die 

die aktuelle Rechtslage umsetzen, aber auch durch Übersichtlichkeit und Lesbarkeit 

zur Verwaltungsvereinfachung beitragen.

B. Lösung 

Die Konformität mit den gesetzlichen Grundlagen wird durch eine Neufassung der 

Allgemeinen Verwaltungsvorschrift erreicht.

C. Alternativen 

Keine.

D. Haushaltsausgaben ohne Erfüllungsaufwand 

Den Passbehörden entstehen durch die Neufassung der Allgemeinen Verwaltungs-

vorschrift keine zusätzlichen Aufwendungen. 
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E. Erfüllungsaufwand 

E.1 Erfüllungsaufwand für Bürgerinnen und Bürger 

Die bestehenden Prozesse werden mit der Allgemeinen Verwaltungsvorschrift le-

diglich zusammengeführt und konkretisiert. Zusätzlicher Aufwand bei den Bürge-

rinnen und Bürgern entsteht nicht.

E.2 Erfüllungsaufwand für die Wirtschaft 

Für die Wirtschaft werden keine Informationspflichten neu eingeführt, geändert o-

der aufgehoben. Die bestehende Informationspflicht beruht auf vertraglicher Grund-

lage und betrifft nur den Passhersteller und keine weiteren Wirtschaftsbetriebe.

Kosten für die Wirtschaft sind durch die Neufassung der Allgemeinen Verwal-

tungsvorschrift nicht zu erwarten. 

E.3 Erfüllungsaufwand der Verwaltung 

Die notwendigen Mitteilungspflichten, der Informationsaustausch sowie die Daten-

übermittlungen beruhen auf den gesetzlichen Vorschriften. Die Allgemeine Verwal-

tungsvorschrift dient lediglich der Konkretisierung. Neue Aufgaben und damit ein-

hergehender zusätzlicher Vollzugsaufwand entstehen in den öffentlichen Haushal-

ten nicht. 

F. Weitere Kosten

Auswirkungen auf Einzelpreise, das allgemeine Preisniveau und insbesondere das 

Verbraucherpreisniveau sind nicht zu erwarten. 

Für die Verwaltung werden keine neuen Informationspflichten geschaffen.  
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Allgemeine
Verwaltungsvorschrift 
der Bundesregierung 

Allgemeine Verwaltungsvorschrift zur Durchführung des 
Passgesetzes (Passverwaltungsvorschrift - PassVwV)

Bundesrepublik Deutschland 
Die Bundeskanzlerin

Berlin, 26. Juni 2019

An den 
Präsidenten des Bundesrates 
Herrn Ministerpräsidenten 
Daniel Günther

Sehr geehrter Herr Präsident,

hiermit übersende ich die von der Bundesregierung beschlossene 

Allgemeine Verwaltungsvorschrift zur Durchführung des Passgesetzes 

(Passverwaltungsvorschrift - PassVwV)

mit Vorblatt.

Ich bitte, die Zustimmung des Bundesrates aufgrund des Artikels 84 Absatz 2 des 

Grundgesetzes herbeizuführen. 

Federführend ist das Bundesministerium des Innern, für Bau und Heimat.

Mit freundlichen Grüßen 

Dr. Angela Merkel
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KY]gYdUgg&!D]bXYffY]gYdUgg!cXYf!jcf`~iZ][Yb!KY]gYdUgg!XYf!;ibXYgfYdiV'

`]_!=YihgW\`UbX!VYg]hnYb(!EY[h! X]Y!UbhfU[ghY``YbXY!IYfgcb!gW\`�gg][&!a�['

`]W\gh!XifW\!Ocf`U[Y!jcb!NbhYf`U[Yb! $?`i[h]W_Yh&! ;Ygh~h][ib[!XifW\!9fVY]h'

[YVYf&! ;f]YZkYW\gY`! a]h! @YgW\~ZhgdUfhbYfb&! O]gUVYgW\UZZib[! i(!U(%! XUf&!

XUgg! Y]b! VYfYW\h][hYg! BbhYfYggY! Ub! XYf! 9igghY``ib[! Y]bYg! nkY]hYb! IUggYg!

VYghY\h&! _Ubb! X]YgYf! IUgg! Uig[YghY``h! kYfXYb(! =]Y! OYfdZ`]W\hib[! nia!

GUW\kY]g!XYg!VYfYW\h][hYb!BbhYfYggYg!cV`]Y[h!XYf!UbhfU[ghY``YbXYb!IYfgcb(!

>]b!VYfYW\h][hYg!BbhYfYggY!`]Y[h!]b!XYf!KY[Y`!]aaYf!XUbb!jcf&!kYbb!X]Y!Ub'

hfU[ghY``YbXY!IYfgcb!]b!Y]bYb!LhUUh!Y]bfY]gYb!k]``&!XYf!=YihgW\Yb!jYfaih`]W\!

X]Y!>]bfY]gY!jYfkY][Yfh&!kY]`!Uig!XYa!IUgg!Yfg]W\h`]W\! ]gh&!XUgg!g]Y!g]W\! ]b!

VYgh]aahYb!UbXYfYb!LhUUhYb!UiZ[Y\U`hYb!\UVYb(!@`Y]W\Yg![]`h!UiW\!Z�f!F]h'

[`]YXYf!XYg!n]j]`Yb!@YZc`[Yg!ibX!VY]!9b[Y\�f][Yb![Ya~|!9fh]_Y`!BBB!9VgUhn!-!

XYg! G9MH'MfiddYbghUhihg&! XYfYb! KY]gYdUgg! Y]bY! LhUhigVYgW\Y]b][ib[!

Ybh\~`h!gck]Y!Z�f!XUg!Z`]Y[YbXY!IYfgcbU`!jcb!EiZhZU\fhibhYfbY\aYb!ibX!XUg!

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!3!'!

gYYZU\fYbXY!IYfgcbU`!jcb!LYYgW\]ZZZU\fhgibhYfbY\aYb(!=]Y!V`c|Y!F�[`]W\'

_Y]h&!XUgg!]b!Ri_ibZh!Y]b!nkY]hYf!IUgg!VYb�h][h!k]fX&![Yb�[h!U``YfX]b[g!b]W\h(!

Bb!9igbU\aYZ~``Yb!_�bbYb!UiW\!kY]hYfY!I~ggY!Uig[YghY``h!kYfXYb(!

>]b!kY]hYfYf!IUgg! ]gh! UiW\!XUbb! Y]b! RkY]hdUgg&!kYbb! XYggYb!@�`h][_Y]hg'

XUiYf!�VYf!X]Y!KYgh[�`h][_Y]hgXUiYf!XYg!>fghdUggYg!\]bUig[Y\h(!!

;YUbhfU[h! XYf! Bb\UVYf)X]Y! Bb\UVYf]b! Y]bYg! jcf`~iZ][Yb! KY]gYdUggYg! ]b! Y]'

bYa!VY[f�bXYhYb!?U``!Y]bYb!KY]gYdUgg!cXYf!Uah`]W\Yb!IUgg!ibX!k]fX!Y]b!

VYfYW\h][hYg!BbhYfYggY!Ub!XYa!kY]hYfYb!;Yg]hn!XYg!jcf`~iZ][Yb!KY]gYdUggYg!

bUW\[Yk]YgYb&! k]fX! XYf! bYi! Uig[YghY``hY! KY]gYdUgg! cXYf! Uah`]W\Y! IUgg!

nia! >fghdUgg! ibX! XYf! jcf`~iZ][Y! KY]gYdUgg! nia! gc[YbUbbhYb! RkY]hdUgg!

$g]Y\Y!UiW\!GiaaYf!0(,(,(2%(!!

=]Y!9igghY``ib[!jcb!kY]hYfYb!I~ggYb!bUW\!u!+!9VgUhn!-!iaZUggh!U``Y!9fhYb!

jcb!I~ggYb!]a!L]bbY!XYg!u!+!9VgUhn!,(!!

,).)-! BJ[[NZ[J\`!

GYVYb!Y]bYa!IUgg! ]a!L]bbY!jcb!u!+!9VgUhn!,!_Ubb!UiW\!Y]b!IUggYfgUhn'

dUd]Yf! bUW\! u!1! 9VgUhn!+! IUggO! Uig[YghY``h! kYfXYb&! gcZYfb! ]b! XYb! XUZ�f!

[Y`hYbXYb! KYW\hgjcfgW\f]ZhYb! b]W\hg! UbXYfYg! VYgh]aah! ]gh! $n(!;(! IYfgcbU`'

UigkY]g[YgYhn!'!I9igk@%(!!

=]Y!OcfgW\f]Zh!XYg!u!,2!9VgUhn!+!V`Y]Vh!ibVYf�\fh(!!

]!*!4HVGW[!-!

,)/),! BJ[[!W]Z!OhZ!7N]\[LQN!RV!DRWWN!MN[!5Z\RTNU[!,,1!5K[J\`!,!;;!

9bXYfYb! U`g! =YihgW\Yb! ]a! L]bbY! XYg! 9fh]_Y`g! ++0! 9VgUhn! +! @@! XUfZ! Y]b!

IUgg!b]W\h!Uig[YghY``h!kYfXYb(!PY[Yb!XYf!If�Zib[!XYf! XYihgW\Yb!LhUUhg'

Ub[Y\�f][_Y]h!j[`(!]a!{Vf][Yb!GiaaYf!0(,(.(!!

=Ug!9igk~fh][Y!9ah!_Ubb!]b!Yb[!VY[fYbnhYb!9igbU\aYZ~``Yb!UiW\!IYfgc'

bYb&!X]Y!_Y]bY!=YihgW\Yb!]a!L]bbY!XYg!9fh]_Y`g!++0!9VgUhn!+!@@!g]bX&!Y]'

bYb!Uah`]W\Yb!IUgg!UigghY``Yb&!kYbb!XUXifW\!X]Y!BbhYfYggYb!ibX!X]Y!XUa]h!

jYfVibXYbYb! R]Y`gYhnib[Yb! XYf! ;ibXYgfYdiV`]_! =YihgW\`UbX! ibhYfgh�hnh!

cXYf![Uf!YffY]W\h!kYfXYb(!=]Yg!_Ubb!n(!;(!XYf!?U``!gY]b&!kYbb!Y]b!=]d`caUh!

]a!L]bbY!XYg!P]YbYf!{VYfY]b_caaYb!�VYf!X]d`caUh]gW\Y!;Yn]Y\ib[Yb! c'

XYf!Y]b!Dcbgi`UfVYUahYf!]a!L]bbY!XYg!P]YbYf!{VYfY]b_caaYbg!�VYf!_cb'

gi`Uf]gW\Y! ;Yn]Y\ib[Yb! Ub! Y]bY! 9ig`UbXgjYfhfYhib[! YbhgUbXh! kifXY! ibX!

Y]bYb!Uig`~bX]gW\Yb!?Ua]`]YbUb[Y\�f][Yb!\Uh&!XYf!nif! BbhY[fUh]cb!XYg^Yb]'

[Yb!VY]hf~[h&!XYf!XYb!Uah`]W\Yb!IUgg!nif!PU\fbY\aib[!X]Ybgh`]W\Yf!9iZ[U'

VYb!]bbY\Uh&!cXYf!Ub!XYf!PU\fbY\aib[!Uah`]W\Yf!9iZ[UVYb!gY`Vgh!a]hk]f_h(!
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Bb!Yb[!VY[fYbnhYb!9igbU\aYZ~``Yb!_Ubb!Y]b!Uah`]W\Yf!IUgg!UiW\!Ub!Uig'

`~bX]gW\Y! F]hUfVY]hYf]bbYb! ibX! F]hUfVY]hYf! jcb! XYihgW\Yb! Hf[Ub]gUh]cbYb!

ibX!XYfYb!a]hUigfY]gYbXY!?Ua]`]YbUb[Y\�f][Y!Uig[Y\~bX][h!kYfXYb&!kYbb!

X]YgY!]a!Uah`]W\Yb!9iZhfU[!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX!]a!9ig`UbX!h~'

h][!g]bX!$n(!;(!F]hh`Yfcf[Ub]gUh]cbYb!]a!Di`hifVYfY]W\%(!9iZ!X]Y!KY[Y`ib[Yb!]b!

DUd]hY`! -! IUggO! gck]Y! X]Y! 9``[YaY]bYb! OYfkU`hib[gjcfgW\f]ZhYb! Z�f! X]Y!

9igghY``ib[!Uah`]W\Yf!I~ggY!$9OOUI%!k]fX!jYfk]YgYb(!!

,)/)-! BJ[[!KUNRK\!8RPNW\]V!MNZ!6]WMN[ZNY]KURT!7N]\[LQUJWM!

=Yf!IUgg!V`Y]Vh!UiW\!bUW\!9ig\~bX][ib[!Ub!X]Y!UbhfU[ghY``YbXY!IYfgcb!>]'

[Ybhia!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX(! =UfUig! Zc`[h!bUW\!U``[YaY]b!Ub'

Yf_UbbhYb!j�`_YffYW\h`]W\Yb!@fibXg~hnYb&!XUgg!UbXYfY!LhUUhYb!�VYf!I~ggY!

XYf!;ibXYgfYdiV`]_!=YihgW\`UbX!b]W\h! jYfZ�[ib[gVYfYW\h][h! g]bX(!=]Yg![]`h!

UiW\!]b!ia[Y_Y\fhYf!PY]gY!\]bg]W\h`]W\!XYf!GUh]cbU`d~ggY!UbXYfYf!LhUUhYb(!!

GZ!_!)! 2LMWLPZTN![UT!KLW!@HXXVMRPJOY!!

]!+!4HVGW[!*!

-),),! 6NOZNR]WP!^XW!MNZ!BJ[[YOURLQ\!

=Yf!IYfgcbYb_fY]g&!XYf!bUW\!u!,!9VgUhn!+!GiaaYf!+!jcb!XYf!IUggdZ`]W\h!

VYZfY]h! ]gh!gck]Y!X]Y!9fh!ibX!FighYf!XYf!bUW\! u!,!9VgUhn!+!GiaaYf!,!U`g!

IUggYfgUhn! Y]b[YZ�\fhYb! cXYf! ni[Y`UggYbYb! Uah`]W\Yb! 9igkY]gY! Yf[YVYb!

g]W\!Uig!DUd]hY`!,!IUggO(!!

BbgVYgcbXYfY! `]ghYh! u!0! IUggO! Z�bZ! MUhVYgh~bXY! UiZ&! VY]! XYfYb! Ocf`]Y[Yb!

VYgh]aahY!IYfgcbYb!jcb!XYf!IUggdZ`]W\h!VYZfY]h!g]bX(!!

=Uf�VYf! \]bUig! _�bbYb! ]a!>]bnY`ZU``! X]Y! Z�f! X]Y! dc`]nY]`]W\Y! Dcbhfc``Y! XYg!

[fYbn�VYfgW\fY]hYbXYb!OYf_Y\fg!nigh~bX][Yb!;Y\�fXYb!bUW\!u!,!9VgUhn!,!

IUgg@!9igbU\aYb!jcb!XYf!IUggdZ`]W\h!ni`UggYb(!

GYVYb!XYb!9igbU\aYb!Z�f!VYgh]aahY!IYfgcbYb[fiddYb!bUW\!u!0!GiaaYf!

+!V]g!-!IUggO!g]bX!]b!u!0!GiaaYf!.!ibX!/!IUggO!VYgcbXYfY!;YZfY]ib[ghUh'

VYgh~bXY!Uig!\iaUb]h~fYb!@f�bXYb!UiZ[YZ�\fh(!=UbUW\!g]bX!]bgVYgcbXYfY!

UiW\!IYfgcbYb&!X]Y! ]a!KU\aYb!Y]bYf!GchZU``jYfgcf[ib[! ]b!XUg!Ac\Y]hg[Y'

V]Yh!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX!Y]b'!cXYf!Uig!X]YgYa!UigfY]gYb&!jcb!

XYf!IUggdZ`]W\h!VYZfY]h(!@`Y]W\Yg![]`h! Z�f!IYfgcbYb&!X]Y!\]YfVY]!A]`ZY! `Y]ghYb&!

gY]!Yg!UiZ[fibX!]\fYf!Ri[Y\�f][_Y]h!ni!VYgh]aahYb!IYfgcbYb[fiddYb!$n(!;(!

~fnh`]W\Yg! IYfgcbU`&! ?YiYfkY\f&! MYW\b]gW\Yg! A]`ZgkYf_! YhW(%! cXYf! df]jUhY!

A]`ZY`Y]ghYbXY&! gcZYfb! X]YgY! b]W\h! gY`Vgh! VYfY]hg! jcb! u! 0! GiaaYf! .! ibX! /!
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IUggO!YfZUggh!g]bX(!=]Y!;YZfY]ib[!YbXYh&!gcVU`X!X]Y!;YgW\UZZib[!cXYf!;Y'

UbhfU[ib[!Y]bYg!IUggYg!cXYf!IUggYfgUhnYg! ]b!9bVYhfUW\h!XYf!VYgcbXYfYb!

Nagh~bXY!XYg!>]bnY`ZU``Yg!ibX!XYg!OcffUb[g!XYf!BbUbgdfiW\bU\aY!jcb!A]`'

ZY!niaihVUf!k]fX(!

-),)-! BJ[[NZ[J\`YJYRNZN!%RV!DRWWN!^XW!b!2!BJ[[G&!

,(+(,(+! 9`g! IUggYfgUhn! Z�f! =YihgW\Y! g]bX! bYVYb! XYa! IYfgcbU`UigkY]g! ibX! XYa!

jcf`~iZ][Yb!IYfgcbU`UigkY]g! $u!1!9VgUhn!+!GiaaYf!+!IUggO%!UiggW\`]Y|'

`]W\!X]Y! ]b!u!1!9VgUhn!+!GiaaYf!,!V]g!3!IUggO!VYnY]W\bYhYb!=c_iaYbhY!

ni[Y`UggYb(! >g! \UbXY`h! g]W\! VY]! ]\bYb! ^YkY]`g! ia! IUggYfgUhndUd]YfY&! X]Y!

bif! Z�f! Y]bYb! VYgh]aahYb! RkYW_! $n(!;(! >]bfY]gY! ]b! X]Y! ;ibXYgfYdiV`]_!

=YihgW\`UbX%!cXYf! Z�f!Y]bYb!VYgh]aahYb!IYfgcbYb_fY]g! $n(!;(!;]bbYbgW\]Z'

ZYf%!Ub!=YihgW\Y!$g]Y\Y!GiaaYf!0(,(.%!Uig[Y[YVYb!kYfXYb(!!(!

,(+(,(,! IUggYfgUhndUd]YfY! kYfXYb! jcb! Y]bYf! O]Y`nU\`! jcb! Uig`~bX]gW\Yb! LhUUhYb!

b]W\h&!bif! ]b!VYgW\f~b_hYa!NaZUb[!cXYf!bif!ibhYf!VYgh]aahYb! OcfUiggYh'

nib[Yb!UbYf_Ubbh(!=]Y!IUggVY\�fXYb!YfhY]`Yb!_Y]bY!jYfV]bX`]W\Yb!9ig_�bZ'

hY!�VYf!>]bfY]gYVYgh]aaib[Yb(!A]Yf�VYf!\Uh!g]W\!X]Y!IUggVYkYfVYf]b!cXYf!

XYf!IUggVYkYfVYf! gY`Vgh!Vnk(!�VYf!XYb!KY]gYjYfUbghU`hYf!VY]! XYb!;Y\�f'

XYb!XYg!R]Y`ghUUhg!ibX!YhkU][Yf!MfUbg]hghUUhYb!ni!]bZcfa]YfYb(!

-),).! 5][[LQURNeURLQ!JU[!BJ[[NZ[J\`!KN[\RVV\N!JV\URLQN!5][_NR[N!

9iggW\`]Y|`]W\! U`g! IUggYfgUhn! VYgh]aahY! Uah`]W\Y! 9igkY]gY&! X]Y! `YX][`]W\!

X]Y! ?ib_h]cb! Y]bYg!@fYbn�VYfhf]hhgdUd]Yfg! \UVYb&! g]bX! X]Y! ]b! u!1!9VgUhn!+!

GiaaYf!,&!.&!0!V]g!3!IUggO!VYnY]W\bYhYb!=c_iaYbhY!$g]Y\Y!X]Y!bUW\Zc`'

[YbXYb!GiaaYfb!,(+(.(,5!,(+(.(.5!,(+(.(05!,(+(.(1&!,(+(.(2!ibX!,(+(.(3%(!!

=]Y! ]b!u!1!9VgUhn!+!GiaaYf!+&!-!ibX!/!IUggO!VYnY]W\bYhYb!IUggYfgUhn'

Xc_iaYbhY!YfZ�``Yb!bYVYb!]\fYf!?ib_h]cb!U`g!@fYbn�VYfhf]hhgdUd]Yf!UiW\!XYb!

RkYW_!Y]bYg!9igkY]g'!ibX!EY[]h]aUh]cbgdUd]Yfg(!

-),)/! 5]OUR[\]WP!MNZ!BJ[[NZ[J\`YJYRNZN!

,(+(.(+! IYfgcbU`UigkY]g!ibX!jcf`~iZ][Yf!IYfgcbU`UigkY]g!$u!1!9VgUhn!+!GiaaYf!+!

IUggO%!

=]Y! 9igghY``ib[! jcb! IYfgcbU`UigkY]gYb! ibX! jcf`~iZ][Yb! IYfgcbU`UigkY]'

gYb!f]W\hYh!g]W\!bUW\!XYb!dYfgcbU`UigkY]gfYW\h`]W\Yb!;Ygh]aaib[Yb(!!

,(+(.(,! =cbUigW\]ZZYfUigkY]g!$u!1!9VgUhn!+!GiaaYf!,!IUggO%!

! ;Y]! Y]bYa! =cbUigW\]ZZYfUigkY]g! \UbXY`h! Yg! g]W\! ia! Y]bYb! g]YVYb'

gdfUW\][Yb!9igkY]g&!XYf!Ub!X]Y!]b!XYf!=cbUigW\]ZZZU\fh!M~h][Yb!ibX!Ub!X]Y!
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a]h! ]\bYb!]b!\~ig`]W\Yf!@YaY]bgW\UZh!UiZ!XYb!=cbUigW\]ZZYb! `YVYbXYb!?U'

a]`]Yba]h[`]YXYf!Uig[Y[YVYb!k]fX(!LY]b!FighYf!Yf[]Vh!g]W\!Uig!XYb!9b`U[Yb!

ni!9fh]_Y`! BBB! XYg!Ifchc_c``g! nif!9ig`Y[ib[!ibX!=ifW\Z�\fib[!XYg!9V_ca'

aYbg! �VYf! X]Y! jcf`~iZ][Y! KY[Y`ib[! XYf! =cbUigW\]ZZZU\fh! $;@;`(!+3/3! BB!

L(!1.-%(!>f!k]fX! U`g!IUggYfgUhn! VY]!9ig�Vib[! XYf! ?`igggW\]ZZZU\fh! UiZ! XYf!

=cbUi&! Z�f!XYb!EUbX[Ub[!k~\fYbX!XYf!;YfiZgUig�Vib[!ibX!XYf!E]Y[YnY]h!

XYg!LW\]ZZYg!UbYf_Ubbh!ibX!Z�f!=YihgW\Y!jcb!XYf!LhUXh!IUggUi!Uig[YghY``h(!!

! =Yf!=cbUigW\]ZZYfUigkY]g! k]fX! Z�f! nY\b! CU\fY! Uig[YghY``h(! ;Y]! IYfgcbYb&!

X]Y!bcW\!b]W\h!,0!CU\fY!U`h!g]bX!gck]Y!]a!?U``!XYg!u!+!9VgUhn!-!VYhf~[h!X]Y!

@�`h][_Y]hgXUiYf!Z�bZ!CU\fY(!

,(+(.(-! E]nYbnYb!ibX!;YgUhnib[gUigkY]gY!Z�f!E]b]Yb'!ibX!<\UfhYfZ`i[dYfgcbU`!$u!1!

9VgUhn!+!GiaaYf!-!IUggO%!

! =Yb! ?`i[nYi[Z�\fYfb! _�bbYb! EiZhZU\fYfgW\Y]bY! $E]nYbnYb%&! XYa! �Vf][Yb!

Z`]Y[YbXYb! IYfgcbU`! XYf! ?`i[`]b]Yb! ;YgUhnib[gUigkY]gY! $<fYk! FYaVYf!

<Yfh]Z]WUhYg%!U`g!IUggYfgUhn!Uig[YghY``h!kYfXYb(! Bb!X]Y!9igkY]gY! ]gh!Y]bni'

hfU[Yb&! XUgg! XYf! Bb\UVYf!k~\fYbX!XYf!@�`h][_Y]hgXUiYf! gY]bYg!9igkY]gYg!

VYfYW\h][h! ]gh&!ni! ^YXYf!RY]h! ]b!XUg!@YV]Yh!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX!

nif�W_ni_Y\fYb(!!

! Righ~bX][! Z�f! X]Y! 9igghY``ib[! XYf! EiZhZU\fYfgW\Y]bY! ibX! XYf! ;YgUhnib[g'

UigkY]gY!]gh!XUg!EiZhZU\fhVibXYgUah!]b!;fUibgW\kY][(!!

! ;Yjcf! Y]b! EiZhZU\fYfgW\Y]b! cXYf! ;YgUhnib[gUigkY]g! Uig[YghY``h! k]fX&! \Uh!

XUg! EiZhZU\fhVibXYgUah! VY]! XYf! IUggVY\�fXY&! ]b! XYfYb! ;Yn]f_! X]Y! UbhfU['

ghY``YbXY!IYfgcb!]\fY!Pc\bib[&!VY]!aY\fYfYb!Pc\bib[Yb!]\fY!AUidhkc\'

bib[!cXYf!aUb[Y`g!Y]bYf!Pc\bib[!]\fYb![Yk�\b`]W\Yb!9iZYbh\U`h!\Uh&!Ub'

niZfU[Yb&! cV! ]\f!IUggjYfgU[ib[g[f�bXY!bUW\!u! 1!9VgUhn! +! VY_Ubbh! g]bX(!

E]Y[Yb!gc`W\Y!@f�bXY!jcf&! ]gh!X]Y!9igghY``ib[!Y]bYg!;YgUhnib[gUigkY]gYg!

ni! jYfgU[Yb(! Bb! XYb! EiZhZU\fYfgW\Y]b! ]gh! ]b! X]YgYa! ?U``! XYf OYfaYf_ ~@]`h 

b]W\h U`g IUggYfgUhndUd]Yf| Y]bnihfU[Yb( P]fX XYf IUggjYfgU[ib[g[fibX!

Yfgh!bUW\hf~[`]W\!VY_Ubbh&!_Ubb!XYf!;YgUhnib[gUigkY]g!Ybhnc[Yb&!XYf!EiZh'

ZU\fYfgW\Y]b a]h XYa OYfaYf_ ~@]`h b]W\h U`g IUggYfgUhn| jYfgY\Yb kYfXYb(!

,(+(.(.! 9igkY]gY! UiZ!@fibX! XYg! >ifcd~]gW\Yb! {VYfY]b_caaYbg! �VYf! X]Y! KY[Y'

`ib[Yb!XYg!IYfgcbYbjYf_Y\fg!$u!1!9VgUhn!+!GiaaYf!.!IUggO%!

Bb! XYf! 9b`U[Y! ni! XYa! >ifcd~]gW\Yb! {VYfY]b_caaYb! �VYf! X]Y! KY[Y`ib[!

XYg!IYfgcbYbjYf_Y\fg!nk]gW\Yb!XYb!F]h[`]YXghUUhYb!XYg!>ifcdUfUhYg!jca!

+-(!=YnYaVYf! +3/1! $;@;`(!+3/3!BB! L(!-23%&! ni`Yhnh! [Y~bXYfh! XifW\! ;Y'

_UbbhaUW\ib[! XYf! 9b`U[Y! ni! X]YgYa! 9V_caaYb! jca! +2(!?YVfiUf! ,**2!

$;@;`(!,**2!BB!L(!,+,%&!g]bX!X]Y^Yb][Yb!=c_iaYbhY!UiZ[YZ�\fh&!X]Y!ni!Y]bYa!
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@fYbn�VYfhf]hh! VYfYW\h][Yb(! =Uni! [Y\�fYb! XYf! KY]gYdUgg&! XYf! jcf`~iZ][Y!

KY]gYdUgg&!XYf!D]bXYffY]gYdUgg!ibX!XYf!IYfgcbU`UigkY]g(!=]YgY!KY]gYXc'

_iaYbhY!X�fZYb!UiW\!bcW\!]bbYf\U`V!Y]bYg!CU\fYg!bUW\!9V`UiZ!XYf!@�`h]['

_Y]hgXUiYf!nia!@fYbn�VYfhf]hh!VYbihnh!kYfXYb(!!

>]b! ib[�`h][Yf! jcf`~iZ][Yf! IYfgcbU`UigkY]g! VYfYW\h][h! \]b[Y[Yb!b]W\h! nia!

@fYbn�VYfhf]hh(!

,(+(.(/! 9igkY]gY!Z�f!9V[YcfXbYhY!XYf!IUf`UaYbhUf]gW\Yb!OYfgUaa`ib[!XYg!>ifc'

dUfUhYg!ibX!9igkY]gY!Z�f!F]h[`]YXYf!ibX!;YX]YbghYhY!XYf!Hf[UbY!XYf!>ifc'

d~]gW\Yb!@YaY]bgW\UZhYb!$u!1!9VgUhn!+!GiaaYf!/!IUggO%!!

9`g!IUggYfgUhn![Y`hYb4!!

'! Z�f!9V[YcfXbYhY!XYf!IUf`UaYbhUf]gW\Yb!OYfgUaa`ib[!XYg!>ifcdUfU'

hYg!XYf!]b!XYf!9b`U[Y!BB!XYg!KibXgW\fY]VYbg!XYg!;ibXYga]b]ghYfg!XYg!

BbbYfb!jca!,+(!Cib]!+3/.!$@F;`(!L(!-13%!jYf�ZZYbh`]W\hY!9igkY]g&!!

'! Z�f!F]h[`]YXYf!ibX!;YX]YbghYhY!XYf!Hf[UbY!XYf!>ifcd~]gW\Yb!@YaY]b'

gW\UZhYb!XYf!bUW\!9fh]_Y`!1!9VgUhn!+!XYg!Ifchc_c``g!�VYf!X]Y!OcffYW\hY!

ibX! ;YZfY]ib[Yb! XYf! >ifcd~]gW\Yb! @YaY]bgW\UZhYb! $;@;`(!+30/!BB!

L(!+.2, ZZ(% bUW\ Y]bYa Y]b\Y]h`]W\Yb OcfXfiW_ UignighY``YbXY ~9ig'

kY]g XYf >ifcds]gW\Yb @YaY]bgW\UZhYb| $~EU]ggYn IUggYf|%( !

9bXYfY!BXYbh]h~hgUigkY]gY!cXYf!=]YbghUigkY]gY!g]bX!b]W\h!ni[Y`UggYb(!!

,(+(.(0! 9igkY]gY&!X]Y!UiZ!@fibX!nk]gW\YbghUUh`]W\Yf!OYfY]bVUfib[Yb!nia!@fYbn'

�VYfhf]hh!VYfYW\h][Yb!$u!1!9VgUhn!+!GiaaYf!0!IUggO%!

>g!\UbXY`hY! g]W\!\]YfVY]! n(!;(!ia!X]Y!dc`b]gW\Y!@fYbn_UfhY&! X]Y!VY]gd]Y`g'

kY]gY! Y]bYa! XYihgW\Yb! EUbXk]fh! Uig[YghY``h! kifXY&! XYf! UiZ! dc`b]gW\Ya!

Ac\Y]hg[YV]Yh!9W_YfZ`~W\Yb!VYk]fhgW\UZhYh(!!

,(+(.(1! 9igkY]gY&! X]Y! jcb! XYb! Z�f! X]Y! dc`]nY]`]W\Y! Dcbhfc``Y! XYg! [fYbn�VYfgW\fY]'

hYbXYb!OYf_Y\fg!nigh~bX][Yb!;Y\�fXYb!ibX!=]YbghghY``Yb!Uig[YghY``h!kYf'

XYb!$u!1!9VgUhn!+!GiaaYf!1!IUggO%!

KY]gYbXYb&!X]Y!g]W\!b]W\h!UigfY]W\YbX!UigkY]gYb!_�bbYb&!_Ubb!Y]b!KY]gY'

UigkY]g!U`g!IUggYfgUhn!Z�f!Y]bY!nY]h`]W\!VYZf]ghYhY!KY]gY!Uig[YghY``h!kYfXYb&!

kYbb!]a!>]bnY`ZU``!_Y]bY!g]W\Yf\Y]hgfY`YjUbhYb!;YXYb_Yb!VYghY\Yb!ibX!Y]b!

Xf]b[YbXYg!;YX�fZb]g!bUW\[Yk]YgYb!k]fX(!=]Y!@�`h][_Y]hgXUiYf!k]fX!UiZ!X]Y!

RY]h!VYgW\f~b_h&!X]Y!Z�f!X]Y!KY]gY!bchkYbX][! ]gh5!g]Y!XUfZ!XfY]!FcbUhY!b]W\h!

�VYfgW\fY]hYb!$u!+*!LUhn!,!IUggO%(!!

>g! ]gh!Y]bY!g]W\YfY! BXYbh]Z]n]Yfib[!XYf!UbhfU[ghY``YbXYb!IYfgcb!ni![Yk~\f'

`Y]ghYb!$g]Y\Y!UiW\!GiaaYf!0(-(+%(!
!
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,(+(.(2! 9igkY]gY&! X]Y! UiggW\`]Y|`]W\! nif! >]bfY]gY! ]b! X]Y! ;ibXYgfYdiV`]_! =YihgW\'

`UbX!VYfYW\h][Yb!$u!1!9VgUhn!+!GiaaYf!2!IUggO%!

! =YihgW\Yb&!X]Y!g]W\!]a!9ig`UbX!UiZ\U`hYb&!_Ubb!Y]b!KY]gYUigkY]g!U`g!IUg'

gYfgUhn!nif!>]bfY]gY!]b!X]Y!;ibXYgfYdiV`]_!=YihgW\`UbX!Uig[YghY``h!kYfXYb(!

=]Yg![]`h! ]bgVYgcbXYfY!Z�f!X]Y!K�W_fY]gY! ]b!XUg!XYihgW\Y!LhUUhg[YV]Yh! $u!/!

9VgUhn!.! XYg! Dcbgi`Uf[YgYhnYg%&! kYbb! XYf! IUgg! Vnk(! IUggYfgUhn! Y]bYg!

=YihgW\Yb! k~\fYbX! gY]bYg! 9ig`UbXgUiZYbh\U`hg! UV\UbXYb[Y_caaYb! ]gh&!

gck]Y! ]b! gcbgh][Yb!Xf]b[`]W\Yb!?~``Yb&!kYbb!X]Y!9igghY``ib[!Y]bYg!IUggYg!

b]W\h!fYW\hnY]h][!a�[`]W\!]gh(!=]Y!9igghY``ib[!Y]bYg!jcf`~iZ][Yb!KY]gYdUggYg!

V`Y]Vh!\]Yfjcb!ibVYf�\fh(!!

>g! ]gh!Y]bY!g]W\YfY! BXYbh]Z]n]Yfib[!XYf!UbhfU[ghY``YbXYb!IYfgcb!ni![Yk~\f'

`Y]ghYb!$g]Y\Y!UiW\!GiaaYf!0(-(+%(!

=]Y! @�`h][_Y]hgXUiYf! k]fX! UiZ! X]Y! Z�f! X]Y! K�W__Y\f! bchkYbX][Y! RY]h! VY'

gW\f~b_h(!L]Y!XUfZ!Y]bYb!FcbUh!b]W\h!�VYfgW\fY]hYb!$u!+*!LUhn!,!IUggO%(!

Righ~bX][! g]bX! U``Y]b! X]Y! jca! 9igk~fh][Yb! 9ah! \]Yfni! Yfa~W\h][hYb! 9ig'

`UbXgjYfhfYhib[Yb! XYf! ;ibXYgfYdiV`]_! =YihgW\`UbX! cXYf! AcbcfUf_cbgi`b!

cXYf!'_cbgi`]bbYb(!

,(+(.(3! K�W__Y\fUigkY]gY!$>aYf[YbWm!MfUjY`!=cWiaYbhg!{!>M=%!

=YihgW\Y![Yb]Y|Yb!U`g!;�f[Yf!XYf!>ifcd~]gW\Yb!Nb]cb!XYb!_cbgi`Uf]gW\Yb!

LW\ihn! ^YXYf! X]d`caUh]gW\Yb! cXYf! _cbgi`Uf]gW\Yb! OYfhfYhib[! Y]bYg! F]h'

[`]YXgghUUhg&!kYbb! ]b!XYa!Ac\Y]hg[YV]Yh!kYXYf!Y]bY!_cbgi`Uf]gW\Y!OYfhfY'

hib[!bcW\!Y]b!AcbcfUf_cbgi`!cXYf!Y]bY!AcbcfUf_cbgi`]b!XYf!;ibXYgfYdiV'

`]_!=YihgW\`UbX!jYfhfYhYb!]gh(!Ba!KU\aYb!X]YgYf!_cbgi`Uf]gW\Yb!A]`ZY!Yf\U`'

hYb! =YihgW\Y! Y]bYb! K�W__Y\fUigkY]g! $>M=%(! Bgh! Y]b! =YihgW\Yf! ]a! ;Yg]hn!

Y]bYg!gc`W\Yb!=c_iaYbhYg&!]gh!]\a!X]Y!>]bfY]gY!]b!XUg!;ibXYg[YV]Yh!ni![Y'

ghUhhYb(! >]bY! HfXbib[gk]Xf][_Y]h! ]a! L]bbY! jcb! u!,/! 9VgUhn!-! GiaaYf!+!

`]Y[h!]b!X]YgYa!?U``!b]W\h!jcf(!!

-),)0! 5W_NWMKJZTNR\! MN[! BJ[[PN[N\`N[! J]O! BJ[[NZ[J\`YJYRNZN! RV! DRWWN! MNZ!
BJ[[^NZXZMW]WP!

uu!1!9VgUhn!.&!+*!9VgUhn!+!LUhn!,&!u!++&!+,&!+.!9`hYfbUh]jY!+&!+2!9VgUhn!+!

ibX!,&!u!,*&!,-&!,/!9VgUhn!-!GiaaYf!+!gck]Y!X]Y!Y]bgW\`~[][Yb!OcfgW\f]Z'

hYb! X]YgYf! 9``[YaY]bYb! OYfkU`hib[gjcfgW\f]ZhYb! [Y`hYb! UiW\! Z�f! IUggYf'

gUhndUd]YfY!]a!L]bbY!XYg!u!1!9VgUhn!+!GiaaYf!-!ibX!/!IUggO(!!

9iZ!X]Y!�Vf][Yb&!UiggW\`]Y|`]W\!U`g!IUggYfgUhn!VYgh]aahYb!Uah`]W\Yb!9ig'

kY]gY!$j[`(!GiaaYf!,(+(-%!Z]bXYb!XUf�VYf!\]bUig!UiW\!u!0!9VgUhn!+!V]g!.!$u!

0!9VgUhn!/%&!u!1!9VgUhn!+!ibX!,!$u!1!9VgUhn!-%&!uu!2&!3&!+-&!+0!9VgUhn!+!V]g!
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.!$u!+0!9VgUhn!/%!ibX!u!+3!9bkYbXib[(!!

]!+!4HVGW[!+!

,(,! NbUV\~b[][! jcb! XYb! ]b! u!0! IUggO! UiZ[Yn~\`hYb! ;YZfY]ib[ghUhVYgh~bXYb!

_�bbYb! ]a!>]bnY`ZU``!X]Y! Z�f!X]Y!dc`]nY]`]W\Y!Dcbhfc``Y!XYg![fYbn�VYfgW\fY]'

hYbXYb!OYf_Y\fg!nigh~bX][Yb!;Y\�fXYb!ibhYf!XYb! ]b!u!,!9VgUhn!,![YbUbb'

hYb!OcfUiggYhnib[Yb!9igbU\aYb!jcb!XYf!IUggdZ`]W\h!ni`UggYb(!!

GZ!_!*! 7WLT]hILWYWPYY!!

-(*(+! GUW\! u!0+! 9VgUhn!+! XYg! ;ibXYgdc`]nY][YgYhnYg! $;Ic`@%! YbhgW\Y]XYh! XUg!

;ibXYga]b]ghYf]ia!XYg!BbbYfb&!Z�f!;Ui!ibX!AY]aUh!]a!;YbY\aYb!a]h!XYa!

;ibXYga]b]ghYf]ia!XYf!?]bUbnYb!�VYf! X]Y!Ri`Uggib[!ibX!LW\`]Y|ib[! jcb!

@fYbn�VYf[Ub[gghY``Yb(! =Ug! OYfnY]W\b]g! XYf! ni[Y`UggYbYb! @fYbn�VYf'

[Ub[gghY``Yb!k]fX! ]a!;ibXYgUbnY][Yf!VY_Ubbh![Y[YVYb(!=]Y!Z�f!XUg!{VYf'

gW\fY]hYb! XYf! 9ig`UbXg[fYbnYb! jcb! XYf! ;ibXYgdc`]nY]! ]a! ;YbY\aYb! a]h!

XYa! AUidhnc``Uah! ZYgh[YgYhnhYb! OYf_Y\fgghibXYb! kYfXYb! XifW\! 9ig\Ub[!

Ub! XYf! ^YkY]`][Yb! @fYbn�VYf[Ub[gghY``Y! VY_Ubbh! [YaUW\h! $u!0+! 9VgUhn!,!

;Ic`@%(!!

GZ!_!+! @HXXSZXYLW!

DTUHKRKUPXSMKS![X!]!-!

.(*(+! ;Y]!KY]gYb! ]bg!9ig`UbX!a�ggYb!U``Y!IYfgcbYb!�VYf!Y]b!Y][YbYg!KY]gYXc'

_iaYbh!jYfZ�[Yb(!D]bXYfY]bhf~[Y! ]a!KY]gYdUgg!XYf!>`hYfb!VYfYW\h][Yb!XUg!

D]bX!gY]h!XYa!,0(!Cib]!,*+,!b]W\h!aY\f!nia!@fYbn�VYfhf]hh(! =]Y!@�`h][_Y]h!

XYg!Y`hYf`]W\Yb!KY]gYdUgg]b\UVYfg!V`Y]Vh!VY]!Y]bYf!YhkU][Yb!>]bhfU[ib[!Y]'

bYg!D]bXYg!ibVYf�\fh(!!

.(*(,! >]bhfU[ib[Yb ibhYf ~9ah`]W\Y OYfaYf_Y| _caaYb bif ]b ;YhfUW\h& kYbb 

X]YgY!UiZ!OYfUb`Uggib[!XYf!nigh~bX][Yb!IUggVY\�fXY!jcf[YbcaaYb!kYf'

XYb!ibX!\]YfZ�f!Y]b!k]W\h][Yf!@fibX!VYghY\h&!]bgVYgcbXYfY!kYbb!XYf!RkYW_!

XYg! IUggYg! U`g! BXYbh]h~hgXc_iaYbh! nif! >fa�[`]W\ib[! XYg! KY]gYjYf_Y\fg!

VYhfcZZYb!]gh(!

]!-!4HVGW[!*!

/),),! @JVNW[NRW\ZJP!%9JVRURNWWJVN'!;NK]Z\[WJVN&!!

.(+(+(+! =Yf!?Ua]`]YbbUaY!ibX![[Z(!XYf!@YVifhgbUaY!g]bX![fibXg~hn`]W\!jc``gh~bX][!
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ibX!ib[Y_�fnh!Y]bnihfU[Yb(!!

?�f!X]Y!LW\fY]VkY]gY!ibX!X]Y!KY]\YbZc`[Y!jcb!GUaYb!g]bX!X]Y!>]bhfU[ib'

[Yb! ]b! XYb! IYfgcbYbghUbXgfY[]ghYfb! aU|[YVYbX5! XYf! GUW\kY]g! \]Yf�VYf!

_Ubb!XifW\!IYfgcbYbghUbXgif_ibXYb![YZ�\fh!kYfXYb(!!

.(+(+(,! P]fX!Y]bY!Uig`~bX]gW\Y!IYfgcbYbghUbXgif_ibXY!jcf[Y`Y[h&!g]bX!X]Y!>]bhf~'

[Y! ]b!XYb!XYihgW\Yb!IUgg! ]b!XYf!?cfa!jcfnibY\aYb&!k]Y! g]Y! ]b!XYihgW\Y!

IYfgcbYbghUbXgfY[]ghYf!Y]b[YhfU[Yb!k�fXYb(!=UbUW\!g]bX!GUaYb!ibX!Ub'

XYfY! P�fhYf&! X]Y! ]b! Y]bYf! UbXYfYb! U`g! XYf! `UhY]b]gW\Yb! LW\f]Zh! jYfkYbXYh!

kYfXYb&! gc! kY]h! k]Y! a�[`]W\! XifW\! MfUbg`]hYfUh]cb! k]YXYfni[YVYb(! =UVY]!

k]fX! ^YXYg! ZfYaXY! LW\f]ZhnY]W\Yb! XifW\! XUg! [`Y]W\kYfh][Y! `UhY]b]gW\Y!

LW\f]ZhnY]W\Yb! k]YXYf[Y[YVYb(! A]YfVY]! g]bX! bUW\! XYa! {VYfY]b_caaYb!

�VYf! X]Y! 9b[UVY! jcb! ?Ua]`]YbbUaYb! ibX! OcfbUaYb! ]b! XYb! IYfgcbYb'

ghUbXgV�W\Yfb! X]Y! GcfaYb! XYf! BbhYfbUh]cbU`Yb! GcfaYbcf[Ub]gUh]cb! $BLH%!

UbnikYbXYb(!>f[]Vh!g]W\!X]Y!`UhY]b]gW\Y!LW\fY]VkY]gY!XYg!GUaYbg!Uig!Y]'

bYf! IYfgcbYbghUbXgif_ibXY! cXYf! Uig! Y]bYf!UbXYfYb!�ZZYbh`]W\Yb! Nf_ibXY!

XYg!AY]aUhghUUhYg!XYg!;YhfcZZYbYb!$n(!;(!KY]gYdUgg%&!gc!]gh!X]YgY!LW\fY]V'

kY]gY! aU|[YVYbX(! =]Y! Uig`~bX]gW\Yb! IYfgcbYbghUbXgfY[]ghYf! g]bX! XUVY]!

b]W\h! aU|[YVYbX(! LcZYfb! Y]b! X]U_f]h]gW\Yg! RY]W\Yb! ]b! gY]bYf! jYfgU`Yb!

$@fc|ViW\ghUVY%! @fibXZcfa! XUf[YghY``h! k]fX&! `]Y[h! _Y]bY! Nb[�`h][_Y]h! XYg!

=c_iaYbhg!jcf(!!

KY]gYd~ggY!ibX!IYfgcbU`UigkY]gY&! VY]!XYbYb!X]Y!NakUbX`ib[!XYg! h�f_]'

gW\Yb ;iW\ghUVYbg ] $_`Y]bYg ] a]h Iib_h% b]W\h _cffY_h ]b Y]b � $[fcwYg B a]h 

Iib_h%!YfZc`[h!]gh&!gcbXYfb!`YX][`]W\!]b!Y]b!B!$[fc|Yg!B!c\bY!Iib_h%!YfZc`[h!]gh&!

g]bX!b]W\h!ib[�`h][(!=Yf Iib_h UiZ XYa @fcwViW\ghUVYb � X]Ybh!`YX][`]W\!XYf!

VYgcbXYfYb! DYbbnY]W\bib[! Y]bYg! ;iW\ghUVYbg&! XYf! ]b! XYf! h�f_]gW\Yb!

LdfUW\Y!]b!nkY]!OUf]UbhYb!a]h!?c`[Yb!Z�f!X]Y!9iggdfUW\Y!jcf\UbXYb!]gh!$j[`(!

HVYf`UbXYg[Yf]W\h!DUf`gfi\Y&!;YgW\`igg!jca!+,(!9i[igh!,*+-5!9n(!++!Pl!

+/)+,%(!

Bb!?~``Yb&! ]b!XYbYb!Yg!X]Y!UbhfU[ghY``YbXY!IYfgcb!VY]!XYf!;YUbhfU[ib[!Y]'

bYg! KY]gYdUggYg! jYfg~iah! \Uh&! UiZ! X]Y! _cffY_hY! @fc|kUbX`ib[! ]b! XYf!

LW\fY]VkY]gY!gY]bYg!GUaYbg!\]bnik]f_Yb&!]gh!X]Y!@YV�\f!Z�f!Y]bY!bUW\hf~['

`]W\Y! GYiVYUbhfU[ib[! XYg! 9igkY]gXc_iaYbhg! a]h! _cffY_hYf! @fc|gW\fY]V'

kY]gY!jcb!XYf!UbhfU[ghY``YbXYb!IYfgcb!ni! hfU[Yb(!LcZYfb!Y]b!X]U_f]h]gW\Yg!

RY]W\Yb b]W\h a]h XYa nif OYfZu[ib[ ghY\YbXYb RY]W\YbgUhn ~Lhf]b[(EUh]b| 

XUfghY``VUf!]gh&!gc!]gh!XYf!;iW\ghUVY!]aaYf!]b!gY]bYf!jYfgU`Yb!@fibXZcfa!]b!

XUg!9igkY]gXc_iaYbh!Y]bnihfU[Yb(!

=]Y! MfUbg`]hYfUh]cb! k]fX! b]W\h! jcb! XYf! ]b`~bX]gW\Yb! IUggVY\�fXY! jcf[Y'

bcaaYb! cXYf! jYfUb`Uggh&! gcbXYfb! ]gh! jcb! XYf! UbhfU[ghY``YbXYb! IYfgcb! ]b!
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Y][YbYf! OYfUbhkcfhib[! ni! jYfUb`UggYb(! Bgh! Y]bY!MfUbg`]hYfUh]cb! b]W\h! a�['

`]W\&!gc!g]bX!GUaYb!ibX!gcbgh][Y!P�fhYf!bUW\!]\fYa!D`Ub[!ibX!XYb!EUihfY'

[Y`b!XYf!XYihgW\Yb!KYW\hgW\fY]Vib[!$d\cbYh]gW\Y!NagW\f]Zh%!Y]bnihfU[Yb(!!

A]bg]W\h`]W\! XYg! ?Ua]`]YbbUaYbg! Y]bYg! ]a! 9ig`UbX! [YVcfYbYb! D]bXYg! ]gh!

XUg!UbnikYbXYbXY!GUaYbgfYW\h!bUW\!XYb!OcfgW\f]ZhYb!XYg!XYihgW\Yb!Bb'

hYfbUh]cbU`Yb!If]jUhfYW\hg!$9fh]_Y`!+*!XYg!>]bZ�\fib[g[YgYhnYg!nia!;�f[Yf'

`]W\Yb! @YgYhnViW\! '! >@;@;%! ni! VYgh]aaYb(! =UbUW\! Z]bXYh! [fibXg~hn`]W\!

XUg!XYihgW\Y!GUaYbgfYW\h!9bkYbXib[&!gcZYfb!XUg!D]bX!UiW\!X]Y!XYihgW\Y!

LhUUhgUb[Y\�f][_Y]h!VYg]hnh!ibX!_Y]bY!KYW\hgkU\`!bUW\!9fh]_Y`!+*!9VgUhn!-!

>@;@;! [YhfcZZYb! k]fX(! =]Yg! []`h! UiW\! XUbb&! kYbb! n(!;(! ]a! 9ig`UbX! bUW\!

Xcfh][Ya! KYW\h! Y]b! =cddY`bUaY! Z�f! XUg! D]bX! UiZ[fibX! Y]bYg! ZY\`YbXYb!

[YaY]bgUaYb! >\YbUaYbg! ]b! XYb! IYfgcbYbghUbXgif_ibXYb! Y]b[YhfU[Yb!

kifXY(! =]YgY!>]bhfU[ib[! ]gh! ]b!XYb!XYihgW\Yb!Nf_ibXYb!ibX! BXYbh]h~hgXc'

_iaYbhYb!b]W\h!ni!�VYfbY\aYb&!kYbb!g]Y!b]W\h!XYa!ibhYf!9bkYbXib[!XYg!

XYihgW\Yb!BbhYfbUh]cbU`Yb!If]jUhfYW\hg!VYgh]aahYb!GUaYb!Ybhgdf]W\h(!!

Ba!>]bnY`ZU``!_Ubb!^YXcW\!Y]b!=YihgW\Yf&!XYf!jcb!XYf!?fY]n�[][_Y]h!bUW\!9f'

h]_Y`!+2!XYg!>@'OYfhfU[Yg!@YVfUiW\!aUW\h&!XifW\!>f_`~fib[!bUW\!9fh]_Y`!.2!

>@;@;!jYf`Ub[Yb&!XUgg!gY]b!GUaY&!XYf!UiW\!Uig!XYb!GUaYb!XYf!>`hYfb!

nigUaaYb[YgYhnh!gY]b!_Ubb!ibX!]b!Y]bYa!UbXYfYb!>N'F]h[`]YXghUUh!fY[]g'

hf]Yfh! kcfXYb! ]gh&! ]b! Y]b! BXYbh]h~hgXc_iaYbh! Y]b[YhfU[Yb! k]fX! $j[`(! VY]! @Y'

Vifh)9iZYbh\U`h!XYg!D]bXYg! ]b!Y]bYa!>N'F]h[`]YXgghUUh!X]Y!>bhgW\Y]Xib[Yb!

XYg! >ifcd~]gW\Yb! @Yf]W\hg\cZg! jca! +.(!H_hcVYf! ,**2&! KYW\hggUW\Y! <'

-/-)*0!{!@fib_]b'IUi`!ibX!jca!,(!H_hcVYf!,**-&!KYW\hggUW\Y!<'+.2)*,!{!

@UfW]U!9jY``c! nif!>]bhfU[ib[!XYg!GUaYbg!VY]! XcddY`hYf!LhUUhgUb[Y\�f]['

_Y]h%(!

A]bg]W\h`]W\! XYf! {VYfdf�Zib[! XYf! XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h! XYf! Ub'

hfU[ghY``YbXYb!IYfgcb!k]fX!UiZ!GiaaYf!0(,(.!jYfk]YgYb(!

.(+(+(-! 9``Y!>]bhf~[Y!YfZc`[Yb!]b!@fc|ViW\ghUVYb(!I~ggY!a]h!>]bhfU[ib[Yb&!VY]!XY'

bYb!jcf!XYf >]bZu\fib[ XYg @fcwViW\ghUVYbg ~�| U``Y!Y]bnihfU[YbXYb!GU'

aYbgVYghUbXhY]`Y! {! U`gc! GUaY&! =c_hcf[fUX&! @YVifhgbUaY! ibX! OcfbU'

aY$b%!'!UiZ!PibgW\!XYf!UbhfU[ghY``YbXYb!IYfgcb! ]b!@fc|'!ibX!D`Y]bViW\'

ghUVYb!YfZUggh!ibX!�VYfa]hhY`h!kifXYb! $n(!;(!=f(!?fUbn!FU|Y%&!V`Y]VYb!ib'

Y]b[YgW\f~b_h![�`h][(!

.(+(+(.! ;Yg]hnh!X]Y!UbhfU[ghY``YbXY!IYfgcb![Ya~|!XYb!>]bhfU[ib[Yb!]b!XYb!IYfgc'

bYbghUbXgif_ibXYb! `YX][`]W\! Y]bYb! GUaYb&! k]fX! X]YgYf! bif! ibhYf!!

GiaaYf!+SUT!~GUaY| ]b XYb IUgg Y]b[YhfU[Yb(!=]Y!ZfY]V`Y]VYbXY!GiaaYf!,!

~OcfbUaY| k]fX!a]h!XfY]!kUU[YfYW\hYb!Lhf]W\Yb!$~'''|% jYfgY\Yb(!
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.(+(+(/! LhY\h!XYf!?Ua]`]YbbUaY!Y]bYg!D]bXYg!bUW\!XYf!@YVifh!bcW\!b]W\h!ZYgh!$n(!;(!

kY]`! X]Y! >`hYfb! _Y]bYb! [YaY]bgUaYb! >\YbUaYb! Z�\fYb%&! _Ubb! _Y]b! IUgg!

Uig[YghY``h! kYfXYb! $VY]! IUggVYUbhfU[ib[! ]a! 9ig`UbX! g]Y\Y! UVYf! Gia'

aYf!.(+(+(1%(!

>bh\~`h! X]Y! IYfgcbYbghUbXgif_ibXY! $VY[`UiV][hYf! 9igXfiW_! Uig! XYa! @Y'

VifhYbfY[]ghYf!cXYf!@YVifhgif_ibXY%!XYg!D]bXYg!XYb!>]bhfU[! ~GUaYbgZu\'

fib[ b]W\h bUW\[Yk]YgYb|&!cXYf!Y]bYb!>]bhfU[&!XUgg!X]Y!=UhYb!UiZ!Y][YbYb!

9b[UVYb! VYfi\Yb&! ]gh! XYa! D]bX! ]b! gc`W\Yb! ?~``Yb! [fibXg~hn`]W\! Y]b! IUgg!

UignighY``Yb&!ia!X]Y![fibXfYW\h`]W\![YgW\�hnhY!KY]gYZfY]\Y]h!XYg!D]bXYg!ni!

[Yk~\f`Y]ghYb(!NbhYf!Uah`]W\Y!OYfaYf_Y!]gh!XYf!Y]bgW\f~b_YbXY!>]bhfU[!Uig!

XYf!IYfgcbYbghUbXgif_ibXY!ni!�VYfbY\aYb(!ybXYfh!g]W\!bUW\!D`~fib[!XYf!

GUaYbgZ�\fib[!XYf!GUaY&!]gh!XUg!=c_iaYbh!ib[�`h][(!ybXYfh!g]W\!XYf!GU'

aY!b]W\h&!YbhZ~``h!X]Y!GchkYbX][_Y]h!XYg!>]bhfU[g(!=]Y!@�`h][_Y]h!XYg!IUggYg!

$a]h!>]bhfU[%!V`Y]Vh!\]YfXifW\!ibVYf�\fh(!

=]Y!>]bhfU[ib[!Yf[~bnYbXYf!9b[UVYb!]a!IUgg'!Vnk(!IYfgcbU`UigkY]gfY[]g'

hYf! �VYf! X]Y!GUW\kY]gY! nif! GUaYbgZ�\fib[! U`g! jYfZU\fYbgVYX]b[hY!;YUf'

VY]hib[gjYfaYf_Y!bUW\!u!,+!9VgUhn!,!IUgg@!Vnk(!u!,-!9VgUhn!-!I9igk@!

](O(a(!GiaaYf!,+(,(+!IUggOkO!]gh!]a!>]bnY`ZU``!ni!df�ZYb(!

.(+(+(0! ;YUVg]W\h][h! X]Y! UbhfU[ghY``YbXY! IYfgcb! ]b! D�fnY! ni! \Y]fUhYb! ibX! ~bXYfh!

g]W\!XUXifW\!XYf!?Ua]`]YbbUaY&!_Ubb!XYf!KY]gYdUgg! Zf�\YghYbg!UW\h!Pc'

W\Yb! jcf! XYf! >\YgW\`]Y|ib[! a]h! XYa! bYiYb! GUaYb! \Yf[YghY``h! kYfXYb&!

kYbb! gcZcfh! bUW\! >\YgW\`]Y|ib[! Y]bY! 9ig`UbXgfY]gY! Ub[YhfYhYb! kYfXYb!

gc``(!9`g!9igghY``ib[gXUhia!]gh!XYf!MU[!XYf!>\YgW\`]Y|ib[!Y]bnihfU[Yb(!=]Y!

9ig\~bX][ib[! XYg! KY]gYdUggYg! XUfZ! Yfgh! bUW\! XYf! >\YgW\`]Y|ib[! Vnk(!

bUW\!XYa!Ri[Ub[!XYf!GUaYbgYf_`~fib[!VY]a!nigh~bX][Yb!LhUbXYgUah!Yf'

Zc`[Yb(!Ocf!XYf!9ig\~bX][ib[!XYg!KY]gYdUggYg!]gh!X]Y!GUaYbgZ�\fib[!Ub'

\UbX! XYf! >\Yif_ibXY! cXYf! XYg! VY[`UiV][hYb! >\YfY[]ghYfUigXfiW_g! cXYf!

XYf!;YgW\Y]b][ib[!�VYf!X]Y!GUaYbgZ�\fib[!ni!�VYfdf�ZYb(!!

.(+(+(1! LhY\h!VY]!Y]bYf!IUggVYUbhfU[ib[!]a!9ig`UbX!XYf!?Ua]`]YbbUaY!XYg!D]bXYg!

bcW\! b]W\h! UVgW\`]Y|YbX! ZYgh&! kY]`! X]Y!GUaYbgZ�\fib[! Z�f! XYb! XYihgW\Yb!

KYW\hgVYfY]W\!bcW\!b]W\h!UVgW\`]Y|YbX![Y_`~fh!]gh&!gc!]gh!UiZ!Y]bYf!LY]hY!Z�f!

Uah`]W\Y! OYfaYf_Y! a]h! ybXYfib[gUiZ_`YVYf! a]h! L]Y[Y`UiZXfiW_&! dYf! LhYa'

dY`UiZXfiW_&!aUgW\]bY``!cXYf!'!gcZYfb!X]Yg!b]W\h!a�[`]W\!]gh!'!\UbXgW\f]Zh`]W\!

Y]bnihfU[Yb4!

! ~=]Y GUaYbgZu\fib[ Zuf XYb XYihgW\Yb KYW\hgVYfY]W\ ghY\h bcW\ b]W\h 

UVgW\`]Y|YbX! ZYgh(! Ocf! GYiUigghY``ib[! aigg! K�W_gdfUW\Y! a]h! XYf!

dUggUigghY``YbXYb ;Y\tfXY [Y\U`hYb kYfXYb(| !

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!+3!'!

! =Yf!>]bhfU[!XYg!OYfaYf_g!]gh!bif!a�[`]W\&!kYbb!VY]!IUggVYUbhfU[ib[!Y]bY!

GUaYbgYf_`~fib[! ni! @ibghYb! Y]bYg! k~\`VUfYb! ?Ua]`]YbbUaYbg! UV[Y[Y'

VYb! k]fX! ibX! Uig! fYW\h`]W\Yf! L]W\h! X]Y! GUaYbgYf_`~fib[! Y]bXYih][! >fZc`[!

\UVYb!k]fX(!=Yf! ]b!XYf!GUaYbgYf_`~fib[!Ub[Y[YVYbY!?Ua]`]YbbUaY! ]gh! ]b!

XYb!IUgg!Y]bnihfU[Yb(!

.(+(+(2! ?�f! Uig`~bX]gW\Y! IYfgcbYbghUbXgif_ibXYb! []`h! \]bg]W\h`]W\! ]\fYf! >W\h\Y]h!

X]Y! ZfY]Y! ;YkY]gk�fX][ib[! bUW\! u!.-2! XYf! R]j]`dfcnYggcfXbib[! YbhgdfY'

W\YbX&!X(!\(!X]Y!IUggVY\�fXY!YbhgW\Y]XYh!Y][Ybgh~bX][&!cV!g]Y!X]YgY!UiW\!

c\bY! kY]hYfY! >W\h\Y]hgVYgh~h][ib[! UbYf_Ybbh(! Bb! XYf! KY[Y`! k]fX! g]Y! Y]bY!

>W\h\Y]hgVYgh~h][ib[! $EY[U`]gUh]cbgjYfaYf_! XYf! nigh~bX][Yb! XYihgW\Yb!

9ig`UbXgjYfhfYhib[%!jYf`Ub[Yb(!Bb!Y]bYf!KY]\Y!jcb!E~bXYfb!\UVYb!X]Y!XYih'

gW\Yb!9ig`UbXgjYfhfYhib[Yb! ZYghghY``Yb!a�ggYb&!XUgg!UiZ[fibX!XYf!Nbni'

jYf`~gg][_Y]h!XYg!Xcfh][Yb!Nf_ibXgkYgYbg!X]Y!OcfUiggYhnib[Yb!XYf!EY[U`]'

gUh]cb!b]W\h![Y[YVYb!g]bX(!PYfXYb!Nf_ibXYb!X]YgYf!E~bXYf!jcf[Y`Y[h&!_Ubb!

X]Y!nigh~bX][Y!XYihgW\Y!9ig`UbXgjYfhfYhib[!]b!XYf!KY[Y`![ihUW\hYf`]W\!nif!

>W\h\Y]h! ibX! [[Z(! UiW\! XYf! ]b\U`h`]W\Yb! K]W\h][_Y]h! XYf! Nf_ibXY! LhY``ib[!

bY\aYb(!

Bgh! XUg! EUbX&! ]b! XYa! X]Y! Nf_ibXY! Uig[YghY``h! kifXY&! OYfhfU[gghUUh! XYg!

AUU[Yf!{VYfY]b_caaYbg!�VYf!X]Y!;YZfY]ib[!Uig`~bX]gW\Yf!�ZZYbh`]W\Yf!Nf'

_ibXYb!jcb!XYf!EY[U`]gUh]cb! $9dcgh]``Yb�VYfY]b_caaYb%&! hf]hh!Ub!X]Y!LhY``Y!

XYf! EY[U`]gUh]cb! XifW\! X]Y! XYihgW\Y! 9ig`UbXgjYfhfYhib[! X]Y! XifW\! X]Y! ni'

gh~bX][Y!]bbYfY!;Y\�fXY!XYg!LhUUhYg&!XYf!X]Y!Nf_ibXY!Uig[YghY``h!\Uh&!Ub'

niVf]b[YbXY!9dcgh]``Y(!=]Y!9bkYbXib[!XYg!{VYfY]b_caaYbg!gYhnh!Y]b!Uig'

fY]W\YbX! nijYf`~gg][Yg! Nf_ibXYbkYgYb! jcfUig(! =Ug! {VYfY]b_caaYb! Yf'

a�[`]W\h!XYb!OYfhfU[gghUUhYb!XU\Yf&!>]bgdfiW\![Y[Yb!XYb!;Y]hf]hh!kY]hYfYf!

LhUUhYb!Y]bni`Y[Yb(!=YihgW\`UbX!aUW\h!\]Yfjcb![Y`Y[Ybh`]W\!@YVfUiW\(!Ba!

?U``Y!Y]bYg!>]bgdfiW\g![]`h!XYf!;Y]hf]hh![Y[Yb�VYf!=YihgW\`UbX!b]W\h(!>g! ]gh!

XU\Yf!]a!>]bnY`ZU``!ni!df�ZYb&!cV!Y]b!>]bgdfiW\!jcf`]Y[h(!=Yf!MYlh!XYg!{VYf'

Y]b_caaYbg&!X]Y!OYfhfU[gghUUhYb!gck]Y!X]Y! jcb!OYfhfU[gghUUhYb!Yf_`~fhYb!

>]bgdf�W\Y! _�bbYb! UiZ! XYf! BbhYfbYhgY]hY! XYf! AUU[Yf! DcbZYfYbn!

$kkk(\WW\(bYh%!Y]b[YgY\Yb!kYfXYb(!IYfgcbYbghUbXgif_ibXYb&!X]Y!jcb!Y]'

bYa! XYf! OYfhfU[gghUUhYb! bUW\! XYb! FighYfb! XYg! {VYfY]b_caaYbg! Gf(!+0!

XYf! BbhYfbUh]cbU`Yb! Dcaa]gg]cb! Z�f! XUg! R]j]`'! ibX! IYfgcbYbghUbXgkYgYb!

$<caa]gg]cb BbhYfbUh]cbU`Y XY E}>hUh <]j]`& <B><%! Uig[YghY``h! kYfXYb&! VY'

X�fZYb!_Y]bYf!>W\h\Y]hgVYgh~h][ib[(!RiXYa!g]bX!X]Y!a]h!;Y`[]Yb&!=~bYaUf_&!

?fUb_fY]W\&!@f]YW\Yb`UbX&! BhU`]Yb&!EilYaVif[&!zghYffY]W\!ibX!XYf!LW\kY]n!

[YgW\`cggYbYb! V]`UhYfU`Yb! ;Y[`UiV][ib[g'! Vnk(! KYW\hg\]`ZYUV_caaYb! ni!

VYUW\hYb(!
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GUW\! XYf! XYa! +0(!?YVfiUf! ,*+3! ]b! DfUZh! [YhfYhYbYb! OYfcfXbib[! $>N%!

,*+0)++3+!XYg!>ifcd~]gW\Yb!IUf`UaYbhg!ibX!XYg!KUhYg!jca!0(!Ci`]!,*+0!

nif!?�fXYfib[!XYf!?fY]n�[][_Y]h! jcb!;�f[Yfb!XifW\!X]Y!OYfY]bZUW\ib[!XYf!

9bZcfXYfib[Yb!Ub!X]Y!Ocf`U[Y!VYgh]aahYf!�ZZYbh`]W\Yf!Nf_ibXYb! ]bbYf\U`V!

XYf! >ifcd~]gW\Yb! Nb]cb! ibX! nif! ybXYfib[! XYf! OYfcfXbib[! $>N%!

Gf(!+*,.),*+,!$>N'9dcgh]``YbjYfcfXbib[%!$9V`(!E!,**!jca!,0(1(,*+0&!L(!+%!

k]fX!UiZ!Y]bY!9dcgh]``]Yfib[!jcb!VYgh]aahYb!Nf_ibXYb!Uig!F]h[`]YXghUUhYb!

XYf!>ifcd~]gW\Yb!Nb]cb!jYfn]W\hYh5!X]Yg!VYhf]ZZh!i(!U(!UiW\!IYfgcbYbghUbXg'

if_ibXYb! LhUUhgUb[Y\�f][_Y]hgif_ibXYb! ibX! aY`XYfYW\h`]W\Y! ;YgW\Y]b]'

[ib[Yb(! Ria! UbXYfYb! g]Y\h! X]Y! OYfcfXbib[! X]Y! OYfY]bZUW\ib[! VY]! XYf!

{VYfgYhnib[! �ZZYbh`]W\Yf! Nf_ibXYb! XifW\! >]bZ�\fib[!aY\fgdfUW\][Yf! ?cf'

ai`UfY! jcf(! {VYfgYhnib[Yb! X�fZYb! i(!U(! fY[Y`a~|][! XUbb! b]W\h! jYf`Ub[h!

kYfXYb&! kYbb! Y]bYf! ]b! XYf! OYfcfXbib[! \]YfZ�f! jcf[YgY\YbYb! �ZZYbh`]W\Yb!

Nf_ibXY!Y]b!aY\fgdfUW\][Yg!?cfai`Uf!U`g!{VYfgYhnib[g\]`ZY!VY][YZ�[h! ]gh(!

=Ug!aY\fgdfUW\][Y!?cfai`Uf!Ybh\~`h!X]Y!=UhYb!XYf!Nf_ibXY!gckc\`!]b!XYf!

LdfUW\Y!XYg!9igghY``ib[gghUUhg!U`g!UiW\!XYg!LhUUhYg&!]b!XYa!X]Y!Nf_ibXY!

jcf[Y`Y[h!kYfXYb!gc``(!!

G~\YfY!A]bkY]gY!nia!]bhYfbUh]cbU`Yb!Nf_ibXYbjYf_Y\f!g]Y\Y!UiW\!~Nf_ib'

XYb ibX ;Y[`UiV][ib[Yb)BbhYfbUh]cbU`Yf Nf_ibXYbjYf_Y\f| UiZ 

kkk(UigkUYfh][Yg'Uah(XY(!

.(+(+(3! ?�f! XYb! >]bhfU[! XYg!GUaYbg! ghY\Yb! ]a! KY]gYdUgg!aUl]aU`! +20!RY]W\Yb!

nif!OYfZ�[ib[&!kYbb!_Y]b!@YVifhgbUaY!jcf\UbXYb!]gh(!Bgh!Y]b!@YVifhgbUaY!

jcf\UbXYb&! _�bbYb! Z�f! XYb! GUaYbgY]bhfU[!aUl]aU`! +,.!RY]W\Yb! [Ybihnh!

kYfXYb(!Bgh!XYf!GUaY!b]W\h!`~b[Yf!U`g!0,!RY]W\Yb&!ghY\Yb!Z�f!XYb!@YVifhg'

bUaYb!aUl]aU`! +,.!RY]W\Yb! nif!OYfZ�[ib[(!PYfXYb! Z�f! XYb! >]bhfU[! XYg!

GUaYbg! ibX&! ZU``g! jcf\UbXYb&! XYg! @YVifhgbUaYbg! ]bg[YgUah! aY\f! U`g!

,!RY]`Yb!}!.*!RY]W\Yb!VYb�h][h&!k]fX!X]Y!LW\f]Zh!jca!IUgg\YfghY``Yf!UihcaU'

h]gW\! jYf_`Y]bYfh(! Bgh! Y]b!@YVifhgbUaY! jcf\UbXYb&! gc! ]gh! \]YfZ�f! Y]bY! bYiY!

RY]`Y! ni! jYfkYbXYb(!=]Y!>]bhf~[Y!X�fZYb! ]bg[YgUah! +20!RY]W\Yb!ibX!XfY]!

RY]`Yb!b]W\h!�VYfgW\fY]hYb(!

PYfXYb! XYa! GUaYb! Y]b! Vnk(! aY\fYfY! =c_hcf[fUXY! $g]Y\Y! UiW\! Gia'

aYf!.(+(-%!jcfUb[YghY``h&!jYf_`Y]bYfh!g]W\!X]Y!9bnU\`!XYf!nif!OYfZ�[ib[!ghY'

\YbXYb!RY]W\Yb!ia!X]Y!9bnU\`!XYf!RY]W\Yb&!X]Y! Z�f!XYb!cXYf!X]Y!=c_hcf'

[fUXY! VYb�h][h! kYfXYb(! GUaYb! ibX! GUaYbgVYghUbXhY]`Y! g]bX! ^YXcW\! jcf'

fUb[][!Y]bnihfU[Yb(!DUbb!UiZ[fibX!XYf!>]bhfU[ib[!jcb!=c_hcf[fUXYb!b]W\h!

XYf! jc``gh~bX][Y! ?Ua]`]Yb'! ibX)cXYf!@YVifhgbUaY! Y]b[YhfU[Yb! kYfXYb&! ]gh!

jcb!Y]bYf!>]bhfU[ib[!XYg!cXYf!XYf!=c_hcf[fUXY!UVnigY\Yb(!!
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.(,)-! GXZWJVN!%J]LQ!GJ\NZ[WJVN'!?R\\NUWJVN!]WM!8RPNWWJVN&!

.(+(,(+!! =]Y!OcfbUaYb!g]bX![fibXg~hn`]W\!jc``gh~bX][!ibX!ib[Y_�fnh!Y]bnihfU[Yb(!!

AUh!X]Y!UbhfU[ghY``YbXY!IYfgcb!aY\fYfY!OcfbUaYb&!gc!g]bX!g]Y!]b!XYf!KY]'

\YbZc`[Y!Ubni[YVYb&!k]Y!g]Y!]a!FY`XYfY[]ghYf!cXYf!]b!Y]bYf!XYihgW\Yb!IYf'

gcbYbghUbXgif_ibXY!Y]b[YhfU[Yb!g]bX(!A]YfVY]! ]gh!X]Y!UbhfU[ghY``YbXY!IYf'

gcb!XUfUiZ!\]bnikY]gYb&!XUgg!`YX][`]W\!2*!RY]W\Yb!]b_`(!EYYfnY]W\Yb!Z�f!Y]'

bY!Y]b\Y]h`]W\Y!LW\f]Zh[f�|Y!VY]a!>]bhfU[!nif!OYfZ�[ib[!ghY\Yb(!L]bX!Z�f!X]Y!

>]bhfU[ib[!aY\f!U`g!2*!RY]W\Yb!cXYf!aY\f!U`g!nkY]!RY]`Yb!bchkYbX][&!\Uh!

X]Yg! UihcaUh]gW\! Y]bY! OYf_`Y]bYfib[! XYf!LW\f]Zh[f�|Y! nif! ?c`[Y(!FY\f!U`g!

0,!RY]W\Yb! dfc! RY]`Y! ibX! aUl]aU`! XfY]! RY]`Yb! g]bX! Uig! hYW\b]gW\Yf! L]W\h!

$I`Uhn[f�bXY%!b]W\h!a�[`]W\(!

?�f! X]Y!LW\fY]VkY]gY! ibX!X]Y!KY]\YbZc`[Y! jcb! OcfbUaYb!g]bX! X]Y!>]bhfU'

[ib[Yb! ]b! XYb! IYfgcbYbghUbXgfY[]ghYfb! aU|[YVYbX5! XYf! GUW\kY]g! \]Yf'

�VYf! _Ubb! XifW\! IYfgcbYbghUbXgif_ibXYb! [YZ�\fh! kYfXYb(! E]Y[h! _Y]bY!

XYihgW\Y!IYfgcbYbghUbXgif_ibXY!jcf&! ]gh!XYf!OcfbUaY!Vnk(!g]bX!X]Y!Ocf'

bUaYb!XYf!UbhfU[ghY``YbXYb!IYfgcb!bUW\!XYihgW\Ya!KYW\h!ni!Yfa]hhY`b(!!

KY]W\Yb! X]Y! nif! OYfZ�[ib[! ghY\YbXYb! LW\fY]VghY``Yb! b]W\h! Uig&! ia! U``Y!

OcfbUaYb! Y]bnihfU[Yb&! _�bbYb! Y]bnY`bY! OcfbUaYb! ]a! >]bjYfbY\aYb! a]h!

XYf!UbhfU[ghY``YbXYb!IYfgcb!kY[[Y`UggYb!kYfXYb(!!

.(+(,(,!! ?�\fh! X]Y! UbhfU[ghY``YbXY! IYfgcb! bUW\! ]\fYa! V]g\Yf][Yb! 9iZYbh\U`hgfYW\h!

Y]bYb! VYgcbXYfYb! GUaYb! ibX! ibhYf`]Y[h! XYf! GUaY! XYf! IYfgcb! UVYf! XYa!

XYihgW\Ya!KYW\h&! ]gh!U``Y]bY!XYf!bUW\!XYihgW\Ya!KYW\h!aU|[YV`]W\Y!GU'

aY!UiW\!]a!IUgg!Y]bnihfU[Yb(!Lc`Ub[Y!X]YgY!IYfgcb!_Y]bY!>f_`~fib[!�VYf!

X]Y!GUaYbgZ�\fib[![Y[Yb�VYf!XYa!LhUbXYgUah!UV[]Vh! $9fh(! .2!>@;@;%&!

_caah!Y]bY!>]bhfU[ib[!XYg!OUhYfgbUaYbg!cXYf!gcbgh][Yb!Rk]gW\Yb'!Vnk(!

F]hhY`bUaYbg [fibXgshn`]W\ kYXYf ]a =UhYbZY`X ~OcfbUaY| bcW\ ]a =UhYb'

ZY`X ~GUaY| Y]bYg KY]gYdUggYg ]b ;YhfUW\h( A]Yfjcb ibVYfu\fh V`Y]Vh&!XUgg!

X]Y! UbhfU[ghY``YbXY! IYfgcb! X]YgYb! GUaYbgVYghUbXhY]`! ]b! gY]bYf! ?ib_h]cb!

UiggW\`]Y|`]W\! U`g! OUhYfgbUaYb! cXYf! gcbgh][Yb! Rk]gW\Yb'! Vnk(! F]hhY`bU'

aYb!kY]hYfZ�\fYb!_Ubb(!

.(+(,(-!! ;Yg]hnh!X]Y!UbhfU[ghY``YbXY!IYfgcb![Ya~|!XYb!>]bhfU[ib[Yb!]b!XYb!IYfgc'

bYbghUbXgif_ibXYb! `YX][`]W\! Y]bYb! GUaYb&! k]fX! X]YgYf! bif! ibhYf! Gia'

aYf!+SUT!~GUaY| ]b XYb IUgg Y]b[YhfU[Yb5!j[`(!GiaaYf!.(+(+(.(!!

.(+(,(.!! Bgh! VY]! D]bXYfb! bUW\! XYf! @YVifh! bcW\! _Y]b! OcfbUaY! ]a! @YVifhYbfY[]ghYf!

Y]b[YhfU[Yb&!_Ubb!bif!Y]b!jcf`~iZ][Yf!KY]gYdUgg!Uig[YghY``h!kYfXYb(!;Y]!XYf!

@�`h][_Y]hgXUiYf!XYg!jcf`~iZ][Yb!KY]gYdUggYg!g]bX!X]Y!?f]gh!Z�f!X]Y!;Ygh]a'

aib[!XYg!OcfbUaYbg!XYg!D]bXYg!$u!+2!9VgUhn!+!LUhn!+&!u!,,!9VgUhn!+!XYg!
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IYfgcbYbghUbXg[YgYhnYg%! gck]Y! X]Y! ;Ygh]aaib[Yb! XYg! EUbXYg! cXYf! XYf!

E~bXYf!ni!VYf�W_g]W\h][Yb&!]b!X]Y!XUg!D]bX!a]h!XYa!jcf`~iZ][Yb!IUgg!fY]gYb!

k]fX(!!

LhY\h!UiW\!XYf!?Ua]`]YbbUaY!XYg!D]bXYg!bcW\!b]W\h! ZYgh&! _Ubb!_Y]b!IUgg!

Uig[YghY``h!kYfXYb!$j[`(!GiaaYf!.(+(+(/%(!!

?�f!]a!9ig`UbX![YVcfYbY!D]bXYf!j[`(!GiaaYf!.(+(+(1(!
!

/),).! 7XT\XZPZJM!

9bXYfY!U_UXYa]gW\Y!@fUXY!ibX!M]hY`!U`g!XYf!=c_hcf[fUX!X�fZYb!b]W\h!Y]b[Y'

hfU[Yb!kYfXYb(!=c_hcf[fUXY!a�ggYb!bUW\[Yk]YgYb!kYfXYb!$n(!;(!XifW\!Y]'

bY!OYf`Y]\ib[gif_ibXY!cXYf!Y]b!;Yg]hnnYi[b]g%&!gcZYfb!g]Y!g]W\!b]W\h!gW\cb!

Uig! XYa! IYfgcbU`UigkY]g&! Y]bYa! Zf�\YfYb! IUgg! cXYf! XYa!FY`XYfY[]ghYf!

Yf[YVYb(!LcZYfb! ]b!XYf!OYf`Y]\ib[gif_ibXY&!XYa!;Yg]hnnYi[b]g!YhW(! `YX]['

`]W\! XYf! GUaY! ibX! OcfbUaY! Y]b[YhfU[Yb! g]bX&! ]gh! X]Yg! Z�f! XYb!GUW\kY]g!

XYg!=c_hcf[fUXYg!b]W\h!UigfY]W\YbX(!=Ug!GUW\kY]gXc_iaYbh!aigg!bYVYb!

XYa!GUaYb!ibX!OcfbUaYb!kY]hYfY!nif!BXYbh]h~hgZYghghY``ib[![YY][bYhY!9b'

[UVYb&!k]Y!n(!;(!XUg!@YVifhgXUhia!Ybh\U`hYb(!!

=c_hcf[fUXY!kYfXYb!c\bY!RigUhn!XYf!?UW\f]W\hib[!]b!UV[Y_�fnhYf!?cfa!a]h!

Iib_h! Y]b[YhfU[Yb! $=K(%(! >\fYbXc_hcfh]hY`! $n(!;(! =K(!A<(&! =K(!>A(%! g]bX!

[fibXg~hn`]W\! bif! Y]bhfU[ib[gZ~\][&! kYbb! g]Y! jcb! Y]bYf! XYihgW\Yb! AcW\'

gW\i`Y!cXYf!Nb]jYfg]h~h!a]h!Ifcach]cbgfYW\h!jYf`]Y\Yb!kcfXYb!g]bX(!9bXYfY!

U_UXYa]gW\Y! @fUXY! cXYf! 9ahgVYnY]W\bib[Yb&! n(!;(! =]d`('Bb[(! cXYf! IfcZ(!

X�fZYb!b]W\h!Y]b[YhfU[Yb!kYfXYb(!

9ig`~bX]gW\Y! =c_hcf[fUXY! X�fZYb! bif! Y]b[YhfU[Yb! kYfXYb&! kYbb! X]Y! Ub'

hfU[ghY``YbXY!IYfgcb!bUW\!XYb!AcW\gW\i`[YgYhnYb!XYf!E~bXYf!XYf!;ibXYg'

fYdiV`]_!=YihgW\`UbX!]b!OYfV]bXib[!a]h!XYb!?YghghY``ib[Yb!XYf!Di`higa]b]g'

hYf_cbZYfYbn! nif ?u\fib[ XYf 9V_ufnib[ ~=K(| c\bY! kY]hYfYb! RigUhn! VY'

fYW\h][h! ]gh(!Ocb!Y]bYf!Uig`~bX]gW\Yb!AcW\gW\i`Y!cXYf!Nb]jYfg]h~h!a]h!Ifc'

ach]cbgfYW\h! jYf`]Y\YbY! >\fYbXc_hcfh]hY`! g]bX! bif! Y]bhfU[ib[gZ~\][&! kYbb!

g]Y U``Y]b a]h XYa RigUhn ~>A(| cXYf ~A<(| [YZu\fh kYfXYb XufZYb(!

Bb\UVYf!jcb!=c_hcf[fUXYb!Uig!>N'!ibX!>PK'LhUUhYb!gck]Y!XYg!>ifcd~]'

gW\Yb!AcW\gW\i`]bgh]hihg!?`cfYbn!ibX!XYf!I~dgh`]W\Yb!AcW\gW\i`Yb!_�bbYb!

X]Y 9V_ufnib[ ~=K(| c\bY ZUW\`]W\Yb RigUhn ibX AYf_ibZhgVYnY]W\bib[!

Z�\fYb!ibX!Y]bhfU[Yb!`UggYb&!kYbb!X]YgY!]b!Y]bYa!k]ggYbgW\UZh`]W\Yb!Ifc'

ach]cbgjYfZU\fYb!YfkcfVYb!kifXYb(!!

=]Y >]bhfU[ib[ ~=K(| Zuf ;YfiZgXc_hcfUhY& gc[(!_`Y]bY!=c_hcf[fUXY!cXYf!Ub'

XYfY!AcW\gW\i`h]hY`!]gh!b]W\h!ni`~gg][(!!
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=]Y!>]bhfU[ib[gZ~\][_Y]h!jcb!=c_hcf[fUXYb!Uig!E~bXYfb!Ui|Yf\U`V!XYf!>N!

ibX! XYg! >PK! $i(!U(! 9ighfU`]Yb&! BgfUY`&! CUdUb&! DUbUXU&! NL9%! f]W\hYh! g]W\!

bUW\!XYb!^YkY]`g!U_hiY``Yb!;YgW\`�ggYb!XYf!Di`higa]b]ghYf_cbZYfYbn(!=]YgY!

g]bX! Y]bgY\VUf! ]a! jcb! XYf! RYbhfU`ghY``Y! Z�f! Uig`~bX]gW\Yg! ;]`Xib[gkYgYb!

VY]a!LY_fYhUf]Uh!XYf!Lh~bX][Yb!DcbZYfYbn!XYf!Di`higa]b]ghYf!XYf!E~bXYf!]b!

XYf! ;ibXYgfYdiV`]_ =YihgW\`UbX [YZu\fhYb ~BbZcfaUh]cbggmghYa nif 9bYf'

_Ybbib[ Uig`sbX]gW\Yf ;]`Xib[gUVgW\`uggY| $\hhd4))kkk(UbUV]b(XY%( =]YgY 

=UhYbVUb_! _Ubb!UiW\! nif!If�Zib[!XYf!>]bhfU[ib[gZ~\][_Y]h! Uig`~bX]gW\Yf!

=c_hcf[fUXY! \YfUb[Ync[Yb! kYfXYb(! Ba! RkY]ZY`gZU``! _Ubb! jcb! XYf! RYbhfU`'

ghY``Y! Z�f! Uig`~bX]gW\Yg! ;]`Xib[gkYgYb! ibhYf! XYf! >'FU]`'9XfYggY!

nUV8_a_(cf[!Y]bY!LhY``ib[bU\aY!Ub[YZcfXYfh!kYfXYb(!

?�f!Uig`~bX]gW\Y!Ifcach]cbgif_ibXYb![]`h!X]Y!ZfY]Y!;YkY]gk�fX][ib[!bUW\!

u!.-2! XYf! R]j]`dfcnYggcfXbib[&! X(!\(! X]Y! IUggVY\�fXY! YbhgW\Y]XYh! Y][Yb'

gh~bX][&! cV! g]Y! X]YgY! UiW\! c\bY! kY]hYfY! >W\h\Y]hgVYgh~h][ib[! UbYf_Ybbh(!

AUbXY`h!Yg!g]W\!VY]!XYf!Uig`~bX]gW\Yb!Nf_ibXY!ia!Y]bY!�ZZYbh`]W\Y!Nf_ib'

XY&! X]Y! jcb! Y]bYf! Uig`~bX]gW\Yb! ;Y\�fXY! cXYf! jcb! Y]bYf! a]h! �ZZYbh`]W\Ya!

@`UiVYb! jYfgY\YbYb! IYfgcb! ]a! 9ig`UbX! Yff]W\hYh! kifXY&! gc``hY! Y]bY!

>W\h\Y]hgVYgh~h][ib[! jYf`Ub[h! kYfXYb(! Rif! ?cfa! g]Y\Y! GiaaYf!.(+(+(2!

$g]Y\Y! UiW\! ~Nf_ibXYb! ibX! ;Y[`UiV][ib[Yb)BbhYfbUh]cbU`Yf! Nf_ibXYbjYf'

_Y\f| UiZ!kkk(UigkUYfh][Yg'Uah(XY%(!

=]Y =c_hcf[fUXY kYfXYb ]a =UhYbZY`X |GUaY| Y]b[YhfU[Yb( @fibXgshn`]W\ 

VYghY\h!_Y]bY!;YgW\f~b_ib[!XYf!Y]bhfU[VUfYb!9bnU\`!Ub!=c_hcf[fUXYb(!Lc'

ZYfb!UiZ[fibX!XYf!>]bhfU[ib[!jcb!=c_hcf[fUXYb!b]W\h!XYf!_cad`YhhY!?Ua]`]'

YbbUaY! Y]b[YhfU[Yb! kYfXYb! _Ubb&! ]gh! jcb! Y]bYf! >]bhfU[ib[! XYg! cXYf! XYf!

=c_hcf[fUXY!UVnigY\Yb(!GUaYb!ibX!GUaYbgVYghUbXhY]`Y!g]bX! ]aaYf!jcf'

fUb[][!Y]bnihfU[Yb!$g]Y\Y!UiW\!GiaaYf!.(+(+(3%(!

Ocb!XYb!jcfghY\YbXYb!KY[Y`ib[Yb!nif!>]bhfU[ib[!XYf!=c_hcf[fUXY!ibVY'

f�\fh! V`Y]VYb! X]Y! OcfgW\f]ZhYb! �VYf! X]Y! NbhYfgW\f]Zhg`Y]ghib[! $Gia'

aYf!0(,(+(,%(!

!

/),)/!! AZMNW[(!]WM!=hW[\UNZWJVN!

NbhYf!Y]bYa!D�bgh`YfbUaYb!]gh!Y]b!jcb!Y]bYa!V�f[Yf`]W\Yb!GUaYb!a]h!\]b'

fY]W\YbXYf! ]bX]j]XiY``Yf! NbhYfgW\Y]Xib[g_fUZh! UVkY]W\YbXYf!GUaY!ni! jYf'

ghY\Yb&! XYf! ]b! VYgh]aahYb! EYVYbgVYfY]W\Yb! ]b! RigUaaYb\Ub[! a]h! Y]bYf!

_�bgh`Yf]gW\Yb!cXYf!ZfY]gW\UZZYbXYb!M~h][_Y]h![YZ�\fh!k]fX!ibX!XUXifW\!OYf'

_Y\fg[Y`hib[!Yf`Ub[h!\Uh&!gcXUgg!Yf!UbghY``Y!XYg!GUaYbg!X]Y! BXYbh]h~h!ibX!

X]Y!BbX]j]XiU`]h~h!XYf!IYfgcb!UigXf�W_h(!!
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=]Y! >]bhfU[ib[! UiggW\`]Y|`]W\! XYg! @YVifhgbUaYbg! U`g! D�bgh`YfbUaY! ]gh!

b]W\h! a�[`]W\&! XU! XYf! @YVifhgbUaY! VYfY]hg! U`g! gc`W\Yf! ]b! XYb! KY]gYdUgg!

cXYf! IYfgcbU`UigkY]g! Y]bnihfU[Yb! ]gh(! >]bY! _~iZ`]W\! YfkcfVYbY! 9XY`gVY'

nY]W\bib[!_Ubb!b]W\h!U`g!D�bgh`YfbUaY!Y]b[YhfU[Yb!kYfXYb&!gcZYfb!X]YgYf!

GUaY!]b!XYf!zZZYbh`]W\_Y]h!b]W\h!]b!RigUaaYb\Ub[!a]h!Y]bYf!_�bgh`Yf]gW\Yb!

M~h][_Y]h! [Ybihnh! k]fX(! G]W\h! Y]bhfU[ib[gZ~\][! g]bX! ZYfbYf! D�bgh`YfbUaYb&!

X]Y!Yf_YbbVUf!jYfZUggib[gZY]bX`]W\!cXYf!X]ZZUa]YfYbX!g]bX(!

D�bgh`YfbUaYb! g]bX! ]a! KY]gYdUgg! Y]bnihfU[Yb&! kYbb! X]Y! UbhfU[ghY``YbXY!

IYfgcb!ibhYf!XYa!jcb!]\f!Ub[Y[YVYbYb!D�bgh`YfbUaYb!VY_Ubbh!]gh(!=]Y!Ub'

hfU[ghY``YbXY!IYfgcb!\Uh!\]YfZ�f!X]Y!bchkYbX][Yb!GUW\kY]gY!ni!YfVf]b[Yb(!

>]b!gc`W\Yf!GUW\kY]g!_Ubb!nia!;Y]gd]Y`!XUXifW\!YfVfUW\h!kYfXYb&!XUgg!X]Y!

UbhfU[ghY``YbXY!IYfgcb!ibhYf!X]YgYa!GUaYb!]b!Y]bYa!;YfiZgjYfVUbX!cXYf!

VY]!Y]bYf!9[Ybhif![YZ�\fh!k]fX!ibX!X]Y!UbhfU[ghY``YbXY!IYfgcb!XUf`Y[h&!XUgg!

XYf! D�bgh`YfbUaY! ]b! XYf! zZZYbh`]W\_Y]h! Y]bY! YbhgdfYW\YbXY! #OYf_Y\fg[Y`'

hib[#!Yf`Ub[h!\Uh&!a]h\]b!]b!XYf!�ZZYbh`]W\Yb!PU\fbY\aib[!XYb!V�f[Yf`]W\Yb!

GUaYb!nia]bXYgh!]b!MY]`VYfY]W\Yb!�VYf`U[Yfh(!!

=]Y! [Yk�bgW\hY!>]bhfU[ib[!Y]bYg!HfXYbg'! cXYf!D�bgh`YfbUaYbg!ghY``h! Y]b!

VYfYW\h][hYg! BbhYfYggY! Z�f! X]Y!GYiUigghY``ib[!Y]bYg!KY]gYdUggYg!XUf(!=]Y!

KY]\YbZc`[Y! XYf! ;YghUbXhY]`Y! Y]bYg! D�bgh`YfbUaYbg! f]W\hYh! g]W\! bUW\! XYf!

9b[UVY!XYg!D�bgh`Yfg(!

?�f! X]Y! >]bhfU[ib[! Y]bYg!HfXYbgbUaYbg! ]gh! X]Y! Ocf`U[Y! Y]bYf! ;YgW\Y]b]'

[ib[!�VYf!X]Y!OYf`Y]\ib[!XYg!HfXYbgbUaYbg&!X]Y!XifW\!XYb!HfXYb!XYf!^Y'

kY]`][Yb! KY`][]cbg[YaY]bgW\UZh! Uig[YghY``h! k]fX&! YfZcfXYf`]W\(! ;Y]! HfXYbg'

bUaYb!g]bX!ZYfbYf!Rig~hnY!k]Y!IUhYf&!LW\kYghYf!igk(!Ubni[YVYb5!;Y]gd]Y'

`Y4!IUhYf!KYa][]ig&!LW\kYghYf!>`]gUVYh\(!!

LcZYfb!X]Y!9iZbU\aY! ]b!Y]bYb!HfXYb!UiZ!XYf!RU\`ib[!Y]bYf!9iZbU\aY[Y'

V�\f!cXYf!Y]bYf!gcbgh][Yb!RikYbXib[!$n(!;(!LdYbXY%!VYfi\h!ibX)cXYf!jcb!

HfXYbgUb[Y\�f][Yb!F]h[`]YXgVY]hf~[Y!ni!nU\`Yb!g]bX&!\UbXY`h!Yg!g]W\!b]W\h!

ia!Y]bYb!fY`][]�gYb!HfXYb!]a!L]bbY!XYg!IYfgcbU`UigkY]g'!ibX!IUgg[YgYh'

nYg( =Yf XUfUig fYgi`h]YfYbXY HfXYbgh]hY` $[[Z( UiW\ ]b ?cfa Y]bYg ~9XY`gh]'

hY`g|% ]gh U`g _siZ`]W\ YfkcfVYb UbnigY\Yb ibX _Ubb b]W\h Y]b[YhfU[Yb kYf'

XYb(!

HfXYbg'! cXYf!D�bgh`YfbUaYb! g]bX! ^YXYbZU``g! XUbb! ]a!KY]gYdUgg! Y]bnihfU'

[Yb&! kYbb! g]Y! g]W\! Uig! Y]bYa! Zf�\YfYb! IYfgcbU`UigkY]g&! Y]bYa! Zf�\YfYb!

KY]gYdUgg!cXYf!XYa!FY`XY'&!IYfgcbU`UigkY]g'!Vnk(!IUggfY[]ghYf!Yf[YVYb(!

Bb! RkY]ZY`gZ~``Yb! \Uh! X]Y! UbhfU[ghY``YbXY!IYfgcb! XifW\! Ocf`U[Y! [YY][bYhYf!

NbhYf`U[Yb!XUfni`Y[Yb&!XUgg!g]Y!ibhYf!XYa!jcb! ]\f!Ub[Y[YVYbYb!HfXYbg'!

Vnk(!D�bgh`YfbUaYb!VY_Ubbh!]gh(!!
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=]Y!>]bhfU[ib[!Y]bYg!HfXYbg'!Vnk(!D�bgh`YfbUaYbg!ghY``h!Y]b!VYfYW\h][hYg!

BbhYfYggY! Z�f! X]Y!GYiUigghY``ib[! Y]bYg!KY]gYdUggYg! XUf(!=]Y!KY]\YbZc`[Y!

XYf! ;YghUbXhY]`Y! Y]bYg! D�bgh`YfbUaYbg! f]W\hYh! g]W\! bUW\! XYf! 9b[UVY! XYf!

UbhfU[ghY``YbXYb!IYfgcb(!

/),)0! 8RW\ZJP]WP!`]V!;NK]Z\[XZ\!]WM!(\JP!

! ;Y]!XYf!;YnY]W\bib[!XYg!@YVifhgcfhYg!g]bX![fibXg~hn`]W\!X]Y!>]bhfU[ib[Yb!

]b!XYb!IYfgcbYbghUbXgfY[]ghYfb!aU|[YVYbX&!gcZYfb!b]W\h!bUW\Zc`[YbX!Uig'

Xf�W_`]W\!9VkY]W\ib[Yb![YbUbbh!g]bX(!

.(+(/(+! ;Y]!XYf!;YnY]W\bib[!XYg!@YVifhgcfhYg!gc``!YbhgdfYW\YbX!XYf!KY[Y`ib[! ]b!

XYf!OYfkU`hib[gjcfgW\f]Zh!nia!IYfgcbYbghUbXg[YgYhn!jYfZU\fYb!kYfXYb(!

! ;Y]!XYf!;YnY]W\bib[!XYg!@YVifhgcfhYg! ]a!Bb`UbX!]gh!YbhgdfYW\YbX!XYf!GU'

aY!XYf!@YaY]bXY!]b!XYf!Uah`]W\!ZYgh[Y`Y[hYb!LW\fY]VkY]gY!ni!jYfkYbXYb(!

Bgh! Yg! nif! b~\YfYb! DYbbnY]W\bib[! YfZcfXYf`]W\&! n(!;(! VY]! [`Y]W\bUa][Yb!

@YaY]bXYb&!gc!]gh!XYf!OYfkU`hib[gVYn]f_&!XYf!$EUbX'%!DfY]g!cXYf!XYf!KY[]Y'

fib[gVYn]f_&! ni! XYa! X]Y! @YaY]bXY! [Y\�fh&! Ubni[YVYb! cXYf!Y]bY! [Yc[fU'

d\]gW\Y!;YnY]W\bib[!$n(!;(!@YV]f[Y&!?`igg&!KY[]cb%!\]bniniZ�[Yb!$;Y]gd]Y'

`Y4!LW\kYfhY!DfY]g!NbbU&!E]b[Yb)>ag&!GYighUXh!Ub!XYf!PY]bghfU|Y%(!!

=]Y!E~bXYf!YbhgW\Y]XYb! ]b!Y][YbYf!Righ~bX][_Y]h&! cV!bYVYb!XYf!Uah`]W\Yb!

;YnY]W\bib[! XYf!@YaY]bXY! nig~hn`]W\!X]Y!Uah`]W\Y!;YnY]W\bib[!XYg!@Y'

aY]bXY'!cXYf!HfhghY]`g!Ubni[YVYb! ]gh(! Bb!Y]bYa!gc`W\Yb!?U``!aigg!Yf_Ybb'

VUf! gY]b&! XUgg! X]Y! nig~hn`]W\Y! Uah`]W\Y! ;YnY]W\bib[! XYg! @YaY]bXYhY]`g!

b]W\h!MY]`!XYg!Uah`]W\!ZYgh[Y`Y[hYb!GUaYbg!XYf!@YaY]bXY!]gh(!=]Y!A]bniZ�'

[ib[! kY]hYfYf! Rig~hnY! k]Y! VY]gd]Y`gkY]gY ~HfhghY]`| cXYf X]Y 9V_ufnib[ 

~HM| c(!~(!g]bX!UiggW\`]Y|`]W\!]b!gc`W\Yb!?~``Yb![YghUhhYh&! ]b!XYbYb!XYf!Ri'

gUhn!;YghUbXhY]`!XYf!Uah`]W\Yb!;YnY]W\bib[!]gh(!

! ;Y]!XYf!;YnY]W\bib[!jcb!HfhYb! ]a!9ig`UbX! ]gh!X]Y!Xcfh![Y`hYbXY!;YnY]W\'

bib[!nia!RY]hdib_h!XYf!@YVifh!ni!jYfkYbXYb(!@]Vh!Yg!Z�f!Y]bYb!gc`W\Yb!Hfh!

Ui|Yf!XYf!ZfYaXYb!UiW\!Y]bY!U``[YaY]b!�V`]W\Y!XYihgW\Y!;YnY]W\bib[&!gc!

]gh!X]YgY!ni!k~\`Yb(!9`g!~U``[YaY]b!�V`]W\#!]gh!Y]bY!HfhgVYnY]W\bib[![fibX'

g~hn`]W\!XUbb!UbnigY\Yb&!kYbb!g]Y!]a![Y[Ybk~fh][Yb!LdfUW\[YVfUiW\!XYf!

;Yj�`_Yfib[! UbYf_Ubbh! ]gh! cXYf! ]b! Y]bYf! O]Y`nU\`! jcb! `]YZYfVUfYb! ;�W\Yfb!

Vnk(!gcbgh][Yb!IiV`]_Uh]cbYb!OYfkYbXib[!Z]bXYh(!=]Y!ZfYaXY!;YnY]W\bib[!

_Ubb!UiZ!OYf`Ub[Yb!cXYf!kYbb!X]Yg!nif!D`UfghY``ib[!bchkYbX][!]gh! ]b!D`Ua'

aYfb!\]bni[YZ�[h!kYfXYb(!@]Vh!Yg!Z�f!Y]bY!HfhgVYnY]W\bib[!_Y]bY!\]Yf![Y'

Vf~iW\`]W\Y!`UhY]b]gW\Y!LW\fY]VkY]gY!ibX!]gh!XYf!HfhgbUaY!UiW\!]b!XYb!jcf'

[Y`Y[hYb!if_ibX`]W\Yb!GUW\kY]gYb!bif! ]b!UbXYfYb!U`g! `UhY]b]gW\Yb!LW\f]Zh'

nY]W\Yb! k]YXYf[Y[YVYb&! gc! ]gh! Z�f! gY]bY! LW\fY]VkY]gY! ]b! `UhY]b]gW\Yb!
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LW\f]ZhnY]W\Yb!GiaaYf!.(+(+(,!UbU`c[!UbnikYbXYb(!!

=Yf!@YVifhgghUUh!]gh!bYVYb!XYa!@YVifhgcfh![fibXg~hn`]W\!b]W\h!Y]bnihfU[Yb(!

>]bY!gc`W\Y!>]bhfU[ib[!gc``!]a!>]bnY`ZU``!bif!XUbb!YfZc`[Yb&!kYbb!X]Y!9b[U'

VY!XYg!@YVifhgcfhYg!b]W\h!UigfY]W\h&!ia!Y]bY! Y]bXYih][Y! BXYbh]Z]n]Yfib[!ni!

Yfa�[`]W\Yb! $n(!;(! @YVifhgcfh! ;Yf`]b! ]b! XYb! NL9%(! @fibXg~hn`]W\! g]bX! XYf!

GUaY!ibX!X]Y!LW\fY]VkY]gY!XYg!@YVifhgghUUhYg!nia!RY]hdib_h!XYf!@YVifh!

Y]bnihfU[Yb(! PY]hYfY! Rig~hnY! $n(!;(! Ci[cg`Uk]Yb! ^Yhnh! LYfV]Yb%! g]bX! b]W\h!

ni`~gg][(!

.(+(/(,! Bgh! XUg! [YbUiY! @YVifhgXUhia! b]W\h! VY_Ubbh&! gcbXYfb! `YX][`]W\! XYf! @Y'

VifhgacbUh!ibX!XUg!@YVifhg^U\f!cXYf!bif!XUg!@YVifhg^U\f&!gc! ]gh!XYf!>]b'

hfU[!ibhYf!A]bniZ�[ib[!jcb!QQ!Z�f!X]Y!ZY\`YbXYb!=UhYb!jcfnibY\aYb!$;gd(4!

QQ(+*(,**0! cXYf! QQ(QQ(,**0%(! =]Y! 9igghY``ib[! Y]bYg! IUggYg! YfZcfXYfh!

a]bXYghYbg!X]Y!>]bhfU[ib[!Y]bYg!@YVifhg^U\fYg(!Bgh!UiW\!X]YgYg!ibVY_Ubbh&!

]gh!Y]b!jcb!XYf!UbhfU[ghY``YbXYb!IYfgcb!Ub[Y[YVYbYg!@YVifhg^U\f!Y]bnihfU'

[Yb&!gcZYfb!X]YgY!9b[UVY!b]W\h!cZZYbg]W\h`]W\!ib[`UiV\UZh!]gh(!!

/),)1! ;N[LQUNLQ\!

9iZ!9bhfU[!]gh!XYf!UbhfU[ghY``YbXYb!IYfgcb!Y]b!IUgg!a]h!XYf!9b[UVY!Y]bYg!

UbXYfYb!@YgW\`YW\hg!UignighY``Yb&! gcZYfb! jcfUV! XYf!OcfbUaY!XYf!IYfgcb!

UiZ! @fibX! [Yf]W\h`]W\Yf! >bhgW\Y]Xib[! [Ya~|! u!+! XYg! MfUbggYliY``Yb'

[YgYhnYg! $ML@%![Y~bXYfh!kifXY! $g]Y\Y!GiaaYf!0(,U%(!>]bY!jcf\Yf][Y!yb'

XYfib[!XYf!@YgW\`YW\hgni[Y\�f][_Y]h! bUW\!u!2!ML@! ]gh! \]YfZ�f!b]W\h!YfZcf'

XYf`]W\(!

DUbb! X]Y! UbhfU[ghY``YbXY! IYfgcb! kYXYf! XYa! kY]V`]W\Yb! $?%! bcW\! XYa!

a~bb`]W\Yb!$F%!@YgW\`YW\h!ni[YcfXbYh!kYfXYb!ibX!]gh!]a!@YVifhYbfY[]ghYf!

XYg\U`V! Y]b! XUjcb! UVkY]W\YbXYf! >]bhfU[! XYg! @YgW\`YW\hg! $~=|!)! ~X]jYfg|% 

cXYf! _Y]b!>]bhfU[! jcf[YbcaaYb!gck]Y! ]a!FY`XYfY[]ghYf!XYf! LW\`�ggY`!~+| 

cXYf ~=| Y]b[YhfU[Yb!kcfXYb& ]gh ]a KY]gYdUgg ]a =UhYbZY`X ~@YgW\`YW\h| 

X]Y!>]bhfU[ib[!~Q| jcfnigY\Yb( ?�f!X]Y!=UfghY``ib[!XYf!@YgW\`YW\hgUb[UVY!

~Q| ]b!XYf!aUgW\]bYb`YgVUfYb!RcbY!$FKR%!k]fX!XUg!RY]W\Yb!~6|!jYfkYbXYh(!

Ba IUggfY[]ghYf ]gh Y]b ~Q| jcfnigY\Yb(!

=Yf >]bhfU[ XYg @YgW\`YW\hgaYf_aU`g ~Q| ]b XYb KY]gYdUgg ibX ]b XUg 

IUggfY[]ghYf!XUfZ!bif!jcf[YbcaaYb!kYfXYb&!gcZYfb!X]Y!>]bhfU[ib[!]a!FY`'

XYfY[]ghYf! XYb! LW\`�ggY`!~+| cXYf ~=| Ybh\~`h! ibX! ]a! ;YfY]W\! XYf! =UhYb'

�VYfa]hh`ib[! ]b! QFY`X Y]b ~Q| cXYf ~=| �VYfa]hhY`h! k]fX(!=Yf!>]bhfU[! _Ubb!

UiW\!YfZc`[Yb&!kYbb!g]W\!Uig!Y]bYf!@YVifhgif_ibXY!cXYf!Y]bYa!VY[`UiV]['

hYb!KY[]ghYfUigXfiW_!Uig!XYa!@YVifhYbfY[]ghYf!XYg!LhUbXYgUahg!cXYf!XYf!
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Uig`~bX]gW\Yb!@YVifhgif_ibXY!_Y]b!>]bhfU[!XYg!@YgW\`YW\hg a]h ~asbb`]W\| 

cXYf ~kY]V`]W\| @YgW\`YW\h!Yf[]Vh(!

/),)2! ;ZgeN!

@fibXg~hn`]W\!g]bX!X]Y!>]bhfU[ib[Yb!nif!@f�|Y!YbhgdfYW\YbX!XYb!9b[UVYb!

XYf!UbhfU[ghY``YbXYb!IYfgcb! ]b!RYbh]aYhYf! jcfnibY\aYb(!EYX][`]W\!VY]! cZ'

ZYbg]W\h`]W\!ZY\`Yf\UZhYb!9b[UVYb!g]bX!X]YgY!ni!df�ZYb(!DUbb!X]Y!hUhg~W\`]'

W\Y! @f�|Y! $n(!;(! UiZ[fibX! Y]bYf! ;Y\]bXYfib[%! b]W\h! ZYgh[YghY``h! kYfXYb&!

g]bX!X]Y!9b[UVYb!XYf!UbhfU[ghY``YbXYb!IYfgcb!ni!�VYfbY\aYb!Vnk(!]b!9V'

gdfUW\Y!a]h!X]YgYf!a]h!XfY]!kUU[YfYW\hYb!Lhf]W\Yb $~'''|%!ni!jYfgY\Yb(!

Lc``Yb! >]bhfU[ib[Yb! ]a! KY]gYdUgg! nif! @f�|Y! U_hiU`]g]Yfh! Vnk(! [Y~bXYfh!

kYfXYb&!]gh!XYf!V]g\Yf][Y!>]bhfU[!UiZ!LY]hY!+!XYg!KY]gYdUggYg!ni!ghfY]W\Yb!

ibX! ni! VYf]W\h][Yb(! =]Y! ;Yf]W\h][ib[! \Uh! [Ya~|! GiaaYf!0(,(+(.(ni! YfZc`'

[Yb(!

GUW\hf~[`]W\Y!ybXYfib[Yb!]a!jcf`~iZ][Yb!KY]gYdUgg!g]bX!ibni`~gg][&!g]Y\Y!

GiaaYf!0(,(,(0(!!

?�f!ybXYfib[Yb!]a!D]bXYffY]gYdUgg![]`h!GiaaYf!/(.(-(!

/),)3! 5]PNWOJZKN!

=]Y!9i[YbZUfVY!k]fX!b]W\h!UiZ! hYW\b]gW\Ya!PY[Y!jYfaYggYb(!=Ug!=UhYb'

ZY`X!gc``!UiggW\`]Y|`]W\!?UfVVYnY]W\bib[Yb!$@fibXVYnY]W\bib[Yb!XYf!?Uf'

VYb!gck]Y!XYfYb!\Y``Y!ibX!Xib_`Y!M�bY&!F]gW\ZUfVYb%!Ybh\U`hYb(!KY]W\h!X]Y!

jYfZ�[VUfY!9bnU\`!Ub!LW\fY]VghY``Yb!b]W\h!Uig&!gc! ]gh! '!c\bY!XYb!�V`]W\Yb!

9V_�fnib[gdib_h!'!g]bbjc``!UVni_�fnYb(!!

NbhYfgW\Y]XYb! g]W\! VY]XY! 9i[Yb! ]a! ?UfVhcb&! g]bX! X]Y! ;YbYbbib[Yb! XYf!

jYfgW\]YXYbYb! 9i[YbZUfVYb! XifW\! DcaaU! ni! hfYbbYb(! =]Y! A]bniZ�[ib[!

kY]hYfYf RigshnY k]Y VY]gd]Y`gkY]gY ~`]b_g| cXYf ~`](| c(!~(!]gh!b]W\h!ni`~gg][(!

DUbb!X]Y!hUhg~W\`]W\Y!9i[YbZUfVY!$n(!;(!UiZ[fibX!Y]bYf!;Y\]bXYfib[%!b]W\h!

ZYgh[YghY``h!kYfXYb&!g]bX!X]Y!9b[UVYb!XYf!UbhfU[ghY``YbXYb!IYfgcb!ni!�VYf'

bY\aYb!Vnk(!]b!9VgdfUW\Y!a]h!X]YgYf!a]h!XfY]!kUU[YfYW\hYb!Lhf]W\Yb $~'''|%!

ni!jYfgY\Yb(!

Lc``Yb!>]bhfU[ib[Yb! ]a!KY]gYdUgg! nif!9i[YbZUfVY!U_hiU`]g]Yfh! Vnk(![Y~b'

XYfh!kYfXYb&!]gh!XYf!V]g\Yf][Y!>]bhfU[!UiZ!LY]hY!+!XYg!KY]gYdUggYg!ni!ghfY]'

W\Yb!ibX!ni!VYf]W\h][Yb(!=]Y!;Yf]W\h][ib[!\Uh![Ya~|!GiaaYf!0(,(+(.(!ni!

YfZc`[Yb(!

GUW\hf~[`]W\Y!ybXYfib[Yb!]a!jcf`~iZ][Yb!KY]gYdUgg!g]bX!ibni`~gg][&!g]Y\Y!
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GiaaYf!0(,(,(0(!!

?�f!ybXYfib[Yb!]a!D]bXYffY]gYdUgg![]`h!GiaaYf!/(.(-(!

/),)4! HXQWXZ\!

.(+(3(+! 9`g! ]b`~bX]gW\Yf!Pc\bcfh! ]gh!X]Y!@YaY]bXY!Y]bnihfU[Yb&! ]b!XYf! X]Y!UbhfU['

ghY``YbXY! IYfgcb! nia! RY]hdib_h! XYf! 9bhfU[ghY``ib[! UiZ[fibX! XYg! FY`XY'

fY[]ghYfg!]\fY!Pc\bib[&!VY]!aY\fYfYb!Pc\bib[Yb!]\fY!AUidhkc\bib[!\Uh(!

=]Y!Icgh`Y]hnU\`!gck]Y!UbXYfY!dcghU`]gW\Y!Rig~hnY!X�fZYb!b]W\h!Y]b[YhfU[Yb!

kYfXYb(!GYVYb!XYf!Uah`]W\Yb!;YnY]W\bib[!XYf!@YaY]bXY!_Ubb!bUW\!FU|'

[UVY!`UbXYgfYW\h`]W\Yf!OcfgW\f]ZhYb!X]Y!Uah`]W\Y!;YnY]W\bib[!XYg!@YaY]b'

XY'!cXYf!HfhghY]`g!\]bni[YZ�[h!kYfXYb(!O[`(!GiaaYf!.(+(/(+(!

.(+(3(,! AUh!X]Y!UbhfU[ghY``YbXY!IYfgcb! ]\fY!U``Y]b][Y!Pc\bib[! ]a!9ig`UbX&! gc! ]gh!

X]YgYf!Pc\bg]hn!Y]bnihfU[Yb&!k]Y!Yf!g]W\!Uig!XYb!jcb!XYf!UbhfU[ghY``YbXYb!

IYfgcb!jcf[Y`Y[hYb!GUW\kY]gYb!$n(!;(!FY`XYfY[]ghYfUigni[!XYg!Pc\bg]hn'

ghUUhYg&! Uah`]W\Y! LW\fY]VYb! YhW(%(! Yf[]Vh&! XUa]h! XYf! IUgg]b\UVYf! bcW\! jcf!

XYa!Nani[! ]b!XUg!9ig`UbX! $j[`(!u!+1!9VgUhn!,!LUhn!,!XYg!;ibXYgaY`XY'

[YgYhnYg%! XYb! [Yd`UbhYb! bYiYb! Uig`~bX]gW\Yb! Pc\bcfh! Y]bhfU[Yb! `UggYb!

_Ubb&!XYb!Yf![`UiV\UZh!aUW\h(!Ba!RkY]ZY`!]gh!X]Y!nigh~bX][Y!IUggVY\�fXY!]a!

9ig`UbX! ni! VYhY]`][Yb(! u!+3! 9VgUhn!.! V`Y]Vh! ibVYf�\fh! $>fa~W\h][ib[! XYf!

nigh~bX][Yb! ;Y\�fXY%(! Rif! ;YnY]W\bib[! jcb! Pc\bcfhYb! ]a! 9ig`UbX! []`h!

GiaaYf!.(+(/(+!YbhgdfYW\YbX(!

.(+(3(-! ;Y]!IYfgcbYb&!X]Y!UiZ!Y]bYa!;]bbYbgW\]ZZ!kc\bYb&!XUg!]b!Y]bYa!LW\]ZZgfY'

[]ghYf! ]b! XYf! ;ibXYgfYdiV`]_! =YihgW\`UbX! Y]b[YhfU[Yb! ]gh&! ]gh! U`g! Pc\bcfh!

XYf!GUaY!ibX!XYf!AY]aUh\UZYb!XYg!LW\]ZZYg!Y]bnihfU[Yb!$n(!;(!LW\]ZZ!KY'

[YbgVif[&!AY]aUh\UZYb!=i]gVif[%(!!

.(+(3(.! ;Y]! XYihgW\Yb! LYY`YihYb&! X]Y! b]W\h! XYf! U``[YaY]bYb! FY`XYdZ`]W\h! ibhYf`]Y'

[Yb&!]gh!U`g!Pc\bcfh!X]Y!@YaY]bXY!Ua!L]hn!XYg!KYYXYfg!Y]bnihfU[Yb(!

.(+(3(/! AUh! X]Y! UbhfU[ghY``YbXY! IYfgcb! _Y]bY!Pc\bib[! cXYf! ]gh! bUW\! XYb! jcfghY'

\YbXYb! GiaaYfb! _Y]bY! Pc\bib[! ni! Yfa]hhY`b&! ]gh! XYf! XYfnY]h][Y! 9iZYbh'

\U`hgcfh!Y]bnihfU[Yb(!!

.(+(+*! LhUUhgUb[Y\�f][_Y]h!

9`g!LhUUhgUb[Y\�f][_Y]h!VY]!IYfgcbYb!a]h!aY\fYfYb!LhUUhgUb[Y\�f][_Y]hYb!

]gh!bif!X]Y!XYihgW\Y!LhUUhgUb[Y\�f][_Y]h!$g]Y\Y!GiaaYf!0(,(.%!Y]bnihfU[Yb(!

PY]hYfY! LhUUhgUb[Y\�f][_Y]hYb! bYVYb! XYf! XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h!

X�fZYb!b]W\h!Y]b[YhfU[Yb!kYfXYb(!P]fX!Y]bYf!IYfgcb&!X]Y!b]W\h!=YihgW\Yf!]a!

L]bbY! XYg! 9fh]_Y`!++0! 9VgUhn!+! @@! ]gh&! Y]b! Uah`]W\Yf! IUgg! Uig[YghY``h&! ]gh!

X]Y! Uig`~bX]gW\Y! LhUUhgUb[Y\�f][_Y]h! Y]bnihfU[Yb! $g]Y\Y! UiW\! Gia'
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aYf!.(,(0%(!

IYfgcbYb! UV! Oc``YbXib[! XYg! +0(!EYVYbg^U\fYg! [YVYb! X]Y! >f_`~fib[! nia!

;YghY\Yb!Vnk(!?cfhVYghY\Yb!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!dYfg�b`]W\!

UV(!PYbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!b]W\h!\UbX`ib[gZ~\][!]gh&![]`h!X]Y!>f_`~'

fib[! XYg! [YgYhn`]W\Yb! OYfhfYhYfg&! XYg! fYW\h`]W\Yb! ;YhfYiYfg! cXYf! XYg! ;Y'

jc``a~W\h][hYb(!

]!-!4HVGW[!+!

/)-),! >fWMNZThZ`NU!RW!NRWNV!JV\URLQNW!BJ[[!

?�f!E~bXYf_�fnY`!]b!Uah`]W\Yb!I~ggYb![]`h!X]Y!9OOUI(!=UbUW\!k]fX!X]Y!>]b'

hfU[ib[! XYf!LhUUhgUb[Y\�f][_Y]h! a]h! Y]bYa! XfY]ghY``][Yb! E~bXYf_�fnY`! Ybh'

gdfYW\YbX!XYb!Ocf[UVYb!XYf!BbhYfbUh]cbU`Yb!R]j]``iZhZU\fhcf[Ub]gUh]cb!$Yb['

`]gW\4! BbhYfbUh]cbU`!<]j]`!9j]Uh]cb!Hf[Ub]nUh]cb&! B<9H%!jcf[YbcaaYb&!g]Y\Y!

XYfYb!=c_iaYbh!B<9H!=H<!3-*-&!MY]`!-!$1(!9iZ`U[Y&!,*+/%&!Iib_h!/&!L(!,,!

ZZ(%(!

!

]!-!4HVGW[!,!

/).! DYNRLQNZVNMR]V!

=]Y!?]b[YfUVXf�W_Y!XYf!UbhfU[ghY``YbXYb!IYfgcb!kYfXYb!UiggW\`]Y|`]W\!UiZ!

XYa!XUZ�f!jcf[YgY\YbYb!LdY]W\YfaYX]ia! ]\fYg!KY]gY'&!=]d`caUhYb'!cXYf!

=]YbghdUggYg! [YgdY]W\Yfh(! >]bY! UbXYfkY]h][Y! LdY]W\Yfib[! XYf! ?]b[YfUV'

Xf�W_Y!�VYf!XYb!RY]hdib_h!XYf!9ig\~bX][ib[!XYg!IUggYg!\]bUig!]gh!ibni'

`~gg][!$u!+0!9VgUhn!,!LUhn!-%(!

]!-!4HVGW[!-!

/)/)+! GNZOJQZNW!`]V!8ZOJ[[NW!MNZ!9RWPNZJKMZhLTN!

FU|[YVYbX!Z�f!X]Y!>fZUggib[!XYf!?]b[YfUVXf�W_Y!]gh!XYf!jca!;ibXYga]b]g'

hYf]ia!XYg!BbbYfb!\YfUig[Y[YVYbY!EY]hZUXYb! |>fZUggib[ ibX JiU`]hshgdf�'

Zib[!jcb!?]b[YfUVXf�W_Yb!Z�f!Y`Y_hfcb]gW\Y!KY]gYd~ggY!XYf!nkY]hYb!@YbY'

fUh]cb& AUbX`ib[g`Y]hZUXYb Zuf IUggVY\tfXYb| ]b!XYf!^YkY]`g![Y`hYbXYb!?Ug'

gib[(!L]Y\Y!UiW\!9bbYl!,!XYf!9b`U[Y!nif!OYfcfXbib[!�VYf!X]Y!>fZUggib[!

ibX! {VYfa]hh`ib[! jcb! IUggXUhYb! '! IUgg=>{O! '! jca! 3(! H_hcVYf! ,**1!

$;@;`(! B!L(!,-+,%&! ni`Yhnh! [Y~bXYfh! XifW\!9fh]_Y`!,!9VgUhn!0!XYg!@YgYhnYg!

jca!,,(!=YnYaVYf!,*++!$;@;`(!B!L(!-*..%(!
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=]Y! ?]b[YfUVXf�W_Y! kYfXYb! ]a! KU\aYb! XYf! IUggUbhfU[ghY``ib[! YbhgdfY'

W\YbX!XYb! Ocf[UVYb!XYf! IUggXUhYbYfZUggib[g'! ibX!{VYfa]hh`ib[gjYfcfX'

bib[! ]b! XYb! IUggVY\�fXYb! Y`Y_hfcb]gW\! YfZUggh! ibX! a]h! A]`ZY! Y]bYf! JiU`]'

h~hgg]W\Yfib[ggcZhkUfY![Ydf�Zh(!=]Y!?]b[YfUVXf�W_Y!kYfXYb!UiggW\`]Y|`]W\!

nif! Y`Y_hfcb]gW\Yb! {VYfa]hh`ib[! Ub! XYb! IUggdfcXinYbhYb! [YgdY]W\Yfh5!

`~b[ghYbg! V]g! nia! RY]hdib_h! XYf! 9ig\~bX][ib[! XYg! IUggYg! Ub! X]Y! IUgg'

]b\UVYf]b! Vnk(! XYb! IUgg]b\UVYf! $g]Y\Y! UiW\! GiaaYf! .(-! ibX! u!+0! 9V'

gUhn!,!LUhn!-%(!

=]Y!9igghY``ib[!XYg!VYUbhfU[hYb!KY]gY'&!=]d`caUhYb'!cXYf!=]YbghdUggYg!]gh!

UVni`Y\bYb&!kYbb!g]W\!X]Y!UbhfU[ghY``YbXY!IYfgcb!kY][Yfh&! ]\fY!?]b[YfUV'

Xf�W_Y!YfZUggYb!ni!`UggYb&!cVkc\`!X]Yg!bUW\!XYb!Nagh~bXYb!XYg!>]bnY`ZU`'

`Yg! a�[`]W\! YfgW\Y]bh! ibX! XYf! IUggVYkYfVYf)X]Y! IUggVYkYfVYf]b! _Y]bY!

~fnh`]W\Y!;YgW\Y]b][ib[!jcf`Y[h&!Uig!XYbYb!g]W\!@f�bXY!Yf[YVYb&!X]Y!Y]bYf!

?]b[YfUVXfiW_YfZUggib[! Ybh[Y[YbghY\Yb(! @`Y]W\Yg! []`h&! kYbb! X]Y! nif! [Y'

gYhn`]W\Yb! OYfhfYhib[! VYfYW\h][hY! IYfgcb!cXYf! X]Y! nif! ;YhfYiib[! VYghY``hY!

IYfgcb!X]Y!?]b[YfUVXfiW_YfZUggib[!UV`Y\bh(!

]!-!4HVGW[!-G!

/)/J! =RWMNZZNR[NYf[[N!]WM!CNR[NYf[[N!OhZ!=RWMNZ!

.(.U(+! >]b! D]bXYffY]gYdUgg! _Ubb! bif! Z�f! D]bXYf! Uig[YghY``h! kYfXYb&! kYbb! X]YgY!

bcW\! b]W\h! nk�`Z! CU\fY! U`h! g]bX(! 9`hYfbUh]j! _Ubb! Y]b! KY]gYdUgg! Uig[YghY``h!

kYfXYb(!PYbb!XUg!D]bX!nY\b! CU\fY!cXYf!~`hYf! ]gh&! ]gh! XYf!IUggUbhfU[!jcb!

XYa!D]bX!ni!ibhYfgW\fY]VYb(!=]Y!NbhYfgW\f]Zh!XifW\! ^�b[YfY!D]bXYf! ]gh! ni'

`~gg][(!P]fX! XUg! =c_iaYbh! c\bY! NbhYfgW\f]Zh! XYg!D]bXYg! Uig[YghY``h&! kY]`!

X]YgYg!bcW\!b]W\h!nY\b!CU\fY!U`h!]gh&!]gh!X]Y!NbhYfgW\f]Zh!XifW\!XUg!D]bX!b]W\h!

bUW\hf~[`]W\!ni!`Y]ghYb&!kYbb!XUg!D]bX!nY\b!CU\fY!U`h!k]fX(!;Y]!gW\fY]Vib'

_ibX][Yb!cXYf!gW\fY]VibZ~\][Yb!D]bXYfb!\Uh!X]Y!IUggVY\�fXY!]b!XUg!NbhYf'

gW\f]ZhgZY`X! Y]bYb! kUU[YfYW\hYb! Lhf]W\! ni! n]Y\Yb! $g]Y\Y! GiaaYf!0(,(+(,%(!

A]bg]W\h`]W\! XYf! ^YkY]`][Yb! @�`h][_Y]hgXUiYf! XYg! D]bXYffY]gYdUggYg! g]Y\Y!

GiaaYfb!/(.(+!V]g!/(.(.(!

.(.U(,! Ocb!D]bXYfb&!X]Y!bcW\!b]W\h!gYW\g!CU\fY!U`h!g]bX&!g]bX!_Y]bY!?]b[YfUVXf�W_Y!

ni! YfZUggYb(! 9bhfU[gibhYf`U[Yb&! X]Y! jcb! X]YgYa! IYfgcbYb_fY]g! ?]b[YfUV'

Xf�W_Y! Ybh\U`hYb&! kYfXYb! jcb! XYa! IUgg\YfghY``Yf! b]W\h! VYUfVY]hYh(! =]Y!

IUggVY\�fXY!�VYfgYbXYh!XYa!IUgg\YfghY``Yf!YfbYih!XYb!IUggUbhfU[&!`�gW\h!

^YXcW\! ]a!OcfZY`X! X]Y!?]b[YfUVXf�W_Y(!>]b! YfbYihYf!IUggUbhfU[! XifW\! X]Y!

nif!9bhfU[ghY``ib[!VYfYW\h][hY!IYfgcb!]gh!b]W\h!YfZcfXYf`]W\(!
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]!-!4HVGW[!.!

.(/! =]Y!FighYf!XYf!I~ggY!Yf[YVYb!g]W\!Uig!XYb!9b`U[Yb!nif!IUggjYfcfXbib[(!!

]!-!4HVGW[!/!

.(0! =]Y!FighYf!XYf!Uah`]W\Yb!I~ggY![Ya~|!u!+!9VgUhn!,!GiaaYf!.!;iW\ghU'

VY!U!V]g!X!Yf[YVYb!g]W\!Uig!XYb!9b`U[Yb!nif!IUggjYfcfXbib[(!

GZ!_!,! 7hRYPNQLPYXKHZLW!!

]!.!4HVGW[!*!

0),),! =]Y!GYiUigghY``ib[!Y]bYg!IUggYg!jcf!9V`UiZ!XYf!@�`h][_Y]hgXUiYf!]gh!ni`~g'

g][(!

0),)-! 9`g! 9igghY``ib[gXUhia! k]fX! VY]! U``Yb! I~ggYb! XYf! MU[! XYf! 9bhfU[ghY``ib[!

Y]b[YhfU[Yb(! >]bY! OcfXUh]Yfib[! XYg! 9bhfU[gXUhiag! ]gh! aUl]aU`! UW\h! Pc'

W\Yb!ibX!bif!]a!?U``Y!XYf!>\YgW\`]Y|ib[!ni`~gg][!$g]Y\Y!GiaaYf!.(+(+(0%(!

9`g!>bXY!XYf!@�`h][_Y]hgXUiYf!XYg!IUggYg!]gh!XYf!DU`YbXYfhU[!Y]bnihfU[Yb&!

XYf!XYa!DU`YbXYfhU[!XYf!9bhfU[ghY``ib[!jcf\Yf[Y\h(!

Ocb!XYf!fY[i`~fYb!@�`h][_Y]hgXUiYf!UVkY]W\YbXY!>]bhfU[ib[Yb!g]bX![Y[Y'

VYbYbZU``g!XifW\!X]Y!;YUfVY]hYf]b!cXYf!XYb!;YUfVY]hYf!jcfnibY\aYb!$g]Y\Y!

GiaaYf!/(/%(!!

]!.!4HVGW[!,!

/(-! =]Y! @�`h][_Y]hgXUiYf! jcb! jcf`~iZ][Yb! I~ggYb! ]gh! XYa! ^YkY]`][Yb! ;Ybih'

nib[gnkYW_!UbnidUggYb&!g]Y!XUfZ!^YXcW\!\�W\ghYbg!Y]b!CU\f!VYhfU[Yb(!>]bY!

OYf`~b[Yfib[!XYf!@�`h][_Y]hgXUiYf!]gh!b]W\h!ni`~gg][(!

]!.!4HVGW[!-!

0)/),! GNZUfWPNZ]WP!MNZ!;hU\RPTNR\[MJ]NZ!MN[!=RWMNZZNR[NYJ[[N[!

=]Y!OYf`~b[Yfib[!XYf!@�`h][_Y]hgXUiYf!XYg!D]bXYffY]gYdUggYg!YfZc`[h!ibhYf!

OYfkYbXib[ Y]bYg 9iZ_`YVYfg ~OYf`sb[Yfib[)obXYfib[|(!Bb!XUg!=UhYbZY`X!

~9igghY``ib[gXUhia| ]gh!XYf!RY]hdib_h!XYf!;YUbhfU[ib[!XYf!OYf`~b[Yfib[!

Vnk(!9_hiU`]g]Yfib[!Y]bnigYhnYb(!L]Y\Y!UiW\!GiaaYf!/(.(,(!Ri!XYb!Oc'

fUiggYhnib[Yb!XYf!9bhfU[ghY``ib[!j[`(!GiaaYf!0(+(-(!

>]bY!OYf`~b[Yfib[!XYf!@�`h][_Y]hgXUiYf!Y]bYg!D]bXYffY]gYdUggYg!]gh!Uig'

gW\`]Y|`]W\!jcf!9V`UiZ!X]YgYf!@�`h][_Y]hgXUiYf!ni`~gg][&!j[`(!GiaaYf!/(.(-(!
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GUW\!9V`UiZ!XYf!@�`h][_Y]hgXUiYf!k]fX!XYf!D]bXYffY]gYdUgg!ib[�`h][!$u!++!

GiaaYf!-%(!Bb!X]YgYb!?~``Yb!aigg!Y]bY!GYiUigghY``ib[!YfZc`[Yb(!

0)/)-! >RLQ\KRUM!RV!=RWMNZZNR[NYJ[[!

Rif!9_hiU`]g]Yfib[!XYg!E]W\hV]`Xg!]gh!XYf!9iZ_`YVYf ~OYf`sb[Yfib[)obXYfib[| 

ni! jYfkYbXYb(! A]YfVY]! _�bbYb! X]Y! 9b[UVYb! nia! Pc\bcfh&! nif! @f�|Y!

ibX)cXYf!nif!9i[YbZUfVY!YVYbZU``g!U_hiU`]g]Yfh!kYfXYb!$j[`(!GiaaYf!/(.(-%(!

=Ug!9igghY``ib[gXUhia!]gh!ni!U_hiU`]g]YfYb(!Lc``!X]Y!@�`h][_Y]hgXUiYf!VY]VY'

\U`hYb!kYfXYb&!g]bX!X]Y!9b[UVYb!jcb!XYf!IYfgcbU`XUhYbgY]hY!ni!�VYfbY\'

aYb(!Rif!OYf`~b[Yfib[!XYf!@�`h][_Y]hgXUiYf!j[`(!GiaaYf!/(.(+(!

=Ug! E]W\hV]`X! ]gh! ghYhg! ni! U_hiU`]g]YfYb&! gcZYfb! XYf! D]bXYffY]gYdUgg! a]hhY`g!

Y]bYg!9iZ_`YVYfg!~OYf`sb[Yfib[)obXYfib[|!]b!XYf!@�`h][_Y]h!jYf`~b[Yfh!k]fX(!

0)/).! 5T\]JUR[RNZ]WP!RV!=RWMNZZNR[NYJ[[!

>]bY! 9_hiU`]g]Yfib[! $n(!;(! XifW\! X]Y! >]bVf]b[ib[! Y]bYg! bYiYb! E]W\hV]`XYg&!

ybXYfib[!XYf!9i[YbZUfVY!cXYf!@f�|Y%!_Ubb! ^YXYfnY]h!YfZc`[Yb(!Rif!NbhYf'

gW\f]ZhgdZ`]W\h!VY]!D]bXYfb!j[`(!GiaaYf!.(.U(+(!

=Ug!D]bX!aigg!UiW\!VY]!Y]bYf!9_hiU`]g]Yfib[!XYf!@f�|Y!ibX)cXYf!XYf!9i'

[YbZUfVY!UbkYgYbX!gY]b&! XUa]h!Y]bY!g]W\YfY! BXYbh]Z]n]Yfib[!jcf[YbcaaYb!

kYfXYb!_Ubb(!!

Lc``Yb! ]b! XYa! D]bXYffY]gYdUgg! bif! >]bhfU[ib[Yb! nif! @f�|Y&! 9i[YbZUfVY!

ibX)cXYf! nia!Pc\bcfh! U_hiU`]g]Yfh! kYfXYb&! g]bX! X]YgY! UiZ! Y]bYf!LY]hY! Z�f!

Uah`]W\Y!OYfaYf_Y!Y]bnihfU[Yb(!!

obXYfib[Yb UiZ XYa 9iZ_`YVYf ~IYfgcbU`XUhYb| cXYf UiZ XYa 9iZ_`YVYf 

~OYf`sb[Yfib[)obXYfib[| g]bX ibni`sgg][(!!

Bgh!X]Y!~bXYfbXY!;Y\�fXY!Y]bY!UbXYfY!;Y\�fXY!U`g!X]Y!UigghY``YbXY!;Y\�f'

XY&! k]fX! U`g! ~dUggUigghY``YbXY! ;Y\�fXY|! X]Y! ~bXYfbXY! ;Y\�fXY! UiZ! XYa!

9iZ_`YVYf ~OYf`sb[Yfib[)obXYfib[| Y]b[YhfU[Yb(!!

Bgh! Y]b!D]bXYffY]gYdUgg! bUW\!u!++!IUgg@!ib[�`h][! [YkcfXYb! $n(!;(! ]bZc`[Y!

GUaYbg~bXYfib[&!9V`UiZ!XYf!@�`h][_Y]hgXUiYf%&! ]gh!Y]bY!9_hiU`]g]Yfib[!ib'

ni`~gg][(!!

0)/)/! HNR\NZN!5]OTUNKNZ!RV!=RWMNZZNR[NYJ[[!

=Ug >]bVf]b[Yb aY\fYfYf 9iZ_`YVYf ~OYf`sb[Yfib[)obXYfib[| ]b XYb D]b'

XYffY]gYdUgg! ]gh! ni`~gg][(! GUW\! XYb! LY]hYb!.)/! _�bbYb! \]YfZ�f! X]Y! LY]'

hYb!2)3!ZZ(![Ybihnh!kYfXYb(!

!
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=Ug!{VYf_`YVYb!Y]bYg!VYfY]hg!Y]b[YVfUW\hYb!9iZ_`YVYfg!cXYf!jcf\UbXYbYf!

L]W\hjYfaYf_Y! $O]gia&! >]bfY]gY'! cXYf! 9igfY]gYghYadY`%! a]h! Y]bYa! bYiYb!

9iZ_`YVYf!]gh!b]W\h!ni`~gg][(!

]!.!4HVGW[!.!

/(/! Bb!XYb!?~``Yb!XYg!u!,3!9VgUhn!+!XYg!LhUUhgUb[Y\�f][_Y]hg[YgYhnYg!$Lh9@%!

g]bX!I~ggY!`~b[ghYbg!V]g!nif!Oc``YbXib[!XYg!,-(!EYVYbg^U\fYg!UignighY``Yb!

$gc[( ~Hdh]cbg_]bXYf|%& kYbb XYf ?cfhVYghUbX XYf XYihgW\Yb LhUUhgUb[Y\�'

f][_Y]h!bUW\!u!,3!9VgUhn!0!Lh9@!bcW\!b]W\h!ZYgh[YghY``h!kcfXYb!]gh(!=]Y!IUg'

g]b\UVYf]b)XYf!IUgg]b\UVYf!]gh!UiZ!XYb!@fibX!XYf!;YZf]ghib[!\]bnikY]gYb(!!

! =]Y! UbhfU[ghY``YbXY! IYfgcb! \Uh! XYb! ?cfhVYghUbX! XYf!XYihgW\Yb! LhUUhgUb'

[Y\�f][_Y]h! XifW\! Ocf`U[Y! Y]bYg! ;YgW\Y]XYg! �VYf! XUg! ?cfhVYghY\Yb! XYf!

XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h! bUW\! u!,3! 9VgUhn!0! Lh9@! bUW\nikY]gYb!

$g]Y\Y!UiW\!GiaaYf!0(,(.(+%(!AUh!XUg!;ibXYgjYfkU`hib[gUah!XUg!?cfhVY'

ghY\Yb!cXYf!XYb!OYf`igh!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!bUW\!u!,3!9V'

gUhn!0!Lh9@! ZYgh[YghY``h&! hY]`h! Yg! X]Yg! XYf!9ig`UbXgjYfhfYhib[! ibjYfn�[`]W\!

a]h!$u!--!9VgUhn!/!Lh9@%(!Bgh!XUg!?cfhVYghY\Yb!XYf!XYihgW\Yb!LhUUhgUb[Y'

\�f][_Y]h! ZYgh[YghY``h!kcfXYb&! ]gh!XYf!OYfaYf_!�VYf!XUg!;YghY\Yb!XYf!Hdh]'

cbgdZ`]W\h!]a!IUggfY[]ghYf!ni!`�gW\Yb(!

Bgh! Y]bY! 9ig`UbXgjYfhfYhib[! Z�f! X]Y! 9igghY``ib[! Y]bYg! IUggYg! nigh~bX][&!

XYggYb!@�`h][_Y]hgXUiYf!nk]gW\Yb!XYa!,+(!ibX!,-(!EYVYbg^U\f!XYf!IYfgcb&!

Z�f! X]Y! XYf! IUgg! Uig[YghY``h! kYfXYb! gc``&! UV`UiZYb! cXYf! �VYf! XYfYb!

,-(!EYVYbg^U\f! \]bUigfY]W\Yb! k�fXY&! \Uh! X]Y! 9ig`UbXgjYfhfYhib[! VY]a!

;ibXYgjYfkU`hib[gUah!cXYf!VY]!XYf!ni`Yhnh!nigh~bX][Yb!IUgg'!cXYf!FY`XY'

VY\�fXY! ]a! Bb`UbX!bUW\niZfU[Yb&!cV!X]YgY!IYfgcb!XYf!Hdh]cbgdZ`]W\h!bUW\!

u!,3!Lh9@!ibhYf`]Y[h(!!

=Ug! ;YghY\Yb! XYf! Hdh]cbgdZ`]W\h! ]gh! ]a! IUggfY[]ghYf! ni! jYfaYf_Yb! $u!,+!

9VgUhn!,!GiaaYf!+0%(!!

GZ!_!-!! 1ZXXYLRRZTN!LPTLX!@HXXLX!!

]!/!4HVGW[!*!

1),),! 5W\ZJP[\NUU]WP!!

0(+(+(+! =Yf! 9bhfU[! ]gh! jcb! XYf! IUggVYkYfVYf]b&! XYa! IUggVYkYfVYf! cXYf! '!gckY]h!

YfZcfXYf`]W\!'!jcb!XYa![YgYhn`]W\Yb!OYfhfYhYf&!fYW\h`]W\Yb!;YhfYiYf!cXYf!;Y'

jc``a~W\h][hYb! ni! ghY``Yb(! =]Y! OYfhfYhib[! XYf! IUggVYkYfVYf]b!cXYf! XYg!

IUggVYkYfVYfg!XifW\!Y]bY!;Yjc``a~W\h][hY!cXYf!Y]bYb!;Yjc``a~W\h][hYb!]gh!

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!-.!'!

bif!ni`~gg][&!kYbb!X]Y!IUggVYkYfVYf]b!cXYf!XYf!IUggVYkYfVYf!\UbX`ib[g'

ibZ~\][!]gh!ibX!Y]bY!Z�f!X]YgYb!?U``!YfhY]`hY&!�ZZYbh`]W\!VY[`UiV][hY!cXYf!bchU'

f]Y``! VYif_ibXYhY! Oc``aUW\h! jcf`]Y[h(! =Yf! [YgYhn`]W\Y! OYfhfYhYf! _Ubb! b]W\h!

XifW\!Y]bY!;Yjc``a~W\h][hY!cXYf!Y]bYb!;Yjc``a~W\h][hYb!jYfhfYhYb!kYfXYb(!

AUbX`ib[gibZ~\][_Y]h! ]gh! X]Y! NbZ~\][_Y]h! nif! OcfbU\aY! jcb! OYfZU\fYbg'

\UbX`ib[Yb(! AUbX`ib[gibZ~\][! ]gh&! kYf! b]W\h! [YgW\~ZhgZ~\][! ]gh(! =]Yg! g]bX!

U``Y! F]bXYf^~\f][Yb! ibX! [YgW\~ZhgibZ~\][Y! IYfgcbYb! ]a! L]bbY! XYg! u!+*.!

GiaaYf!,!XYg!;�f[Yf`]W\Yb!@YgYhnViW\g!$;@;%(!?�f!F]bXYf^~\f][Y![]`h!X]Y!

LdYn]U`fY[Y`ib[!XYg!u!0!9VgUhn!+!LUhn!0! $g(!i(!GiaaYf!0(+(-%(!@YgW\~Zhg'

ibZ~\][!]a!L]bbY!jcb!u!+*.!GiaaYf!,!;@;!g]bX!IYfgcbYb!$[`Y]W\!kY`W\Yb!

9`hYfg%&!X]Y!g]W\! ]b!Y]bYa!RighUbX!_fUb_\UZhYf!Lh�fib[!XYf!@Y]ghYgh~h][_Y]h!

VYZ]bXYb&! XYf! X]Y! ZfY]Y! P]``YbgVYgh]aaib[! UiggW\`]Y|h! ibX! gY]bYf! GUhif!

bUW\!b]W\h!bif!jcf�VYf[Y\YbX!]gh(!@fibXg~hn`]W\!_Ubb!jcb!XYf!@YgW\~ZhgZ~'

\][_Y]h!Y]bYg!jc``^~\f][Yb!FYbgW\Yb!Uig[Y[Ub[Yb!kYfXYb(!!

>g![]Vh!_Y]b![Yf]W\h`]W\Yg!OYfZU\fYb!nif!?YghghY``ib[!XYf!@YgW\~ZhgibZ~\]['

_Y]h(!L]Y!_Ubb!bif!]a!^YkY]`][Yb!>]bnY`ZU``!ZYgh[YghY``h!kYfXYb!ibX!]gh![Yf]W\h'

`]W\! �VYfdf�ZVUf! $n(!;(! XifW\! XUg! OYfkU`hib[g[Yf]W\h! UiZ[fibX! Y]bYf! OYf'

dZ`]W\hib[g_`U[Y! UiZ! IUggYfhY]`ib[%(! E]Y[Yb! 9b\U`hgdib_hY! Z�f! Y]bY! @Y'

gW\~ZhgibZ~\][_Y]h!XYg!9bhfU[ghY``Yfg!jcf!ibX!]gh!_Y]b![YgYhn`]W\Yf!cXYf!VY'

jc``a~W\h][hYf! OYfhfYhYf! jcf\UbXYb&! ]gh! UiZ! X]Y! ;YghY``ib[! Y]bYg! ;YhfYiYfg!

XifW\!XUg!@Yf]W\h!\]bnik]f_Yb!$j[`(!GiaaYf!0(+(,%(!

Rif! If�Zib[! XYf! BXYbh]h~h! aigg! X]Y! IUggVYkYfVYf]b! Vnk(! XYf! IUggVYkYf'

VYf! '!n(!;(!UiW\!X]Y!b]W\h! jc``^~\f][Y!IYfgcb!''![fibXg~hn`]W\!dYfg�b`]W\!VY]!

XYf!;Y\�fXY!YfgW\Y]bYb(!=Yf![YgYhn`]W\Y!OYfhfYhYf&!fYW\h`]W\Y!;YhfYiYf!cXYf!

VYjc``a~W\h][hY!OYfhfYhYf! gc``! dYfg�b`]W\!VY]!XYf!IUggVY\�fXY! YfgW\Y]bYb(!

=Yf!9bhfU[!_Ubb!^YXcW\!UiW\!jcb!Y]bYa!>f_`~fib[gVchYb!$n(!;(!XYb!@fc|Y`'

hYfb!cXYf!gcbgh][Yb!OYfkUbXhYb!XYf!b]W\h!jc``^~\f][Yb!IYfgcb&!kYbb!X]Y!>`'

hYfb!Uig!RY]h[f�bXYb!b]W\h!gY`Vgh!XYb!9bhfU[!VY]!XYf!IUggVY\�fXY!UV[YVYb!

_�bbYb%!�VYfVfUW\h!kYfXYb(!Bb!X]YgYb!?~``Yb!aigg!XYf!9bhfU[!^YXcW\!jca!

[YgYhn`]W\Yb!OYfhfYhYf!ibhYfnY]W\bYh!gY]b!ibX!U``Yb!ZcfaU`Yb!9bZcfXYfib[Yb!

YbhgdfYW\Yb(! =]Y! NbhYfgW\f]Zh! XYg! [YgYhn`]W\Yb! cXYf! VYjc``a~W\h][Yb! OYf'

hfYhYfg!UiZ!XYa!9bhfU[!]gh!a]h!XYf!NbhYfgW\f]Zh!UiZ!Y]bYa!BXYbh]h~hgXc_iaYbh!

ni!jYf[`Y]W\Yb! $n(!;(!XifW\!Ocf`U[Y!XYg!9igkY]gYg%(!RiXYa!aigg!XYf!>f'

_`~fib[gVchY!Y]bY!Oc``aUW\h!XYg![YgYhn`]W\Yb!OYfhfYhYfg!jcf`Y[Yb&!Uig!XYf!

g]W\! Yf[]Vh&! XUgg! Yf! nif! {VYfVf]b[ib[! XYg! 9bhfU[g! Yfa~W\h][h! kifXY(! =]Y!

Oc``aUW\h!]gh!ni!XYb!9_hYb!ni!bY\aYb(!

>]bY! IUggUigghY``ib[! _Ubb! b]W\h! YfZc`[Yb&! kYbb! Y]bY! BXYbh]Z]n]Yfib[! XYf!

IUggVYkYfVYf]b! cXYf! XYg! IUggVYkYfVYfg! XifW\! X]Y! IUggVY\�fXY! b]W\h!
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a�[`]W\!]gh!$n(!;(!;YUbhfU[ib[!Y]bYg!IUggYg!Z�f!Y]bYb!]a!9ig`UbX!`YVYbXYb!

=YihgW\Yb)Y]bY!]a!9ig`UbX!`YVYbXY!=YihgW\Y!XifW\!X]Y!>`hYfb!VY]!Y]bYf!]b'

`~bX]gW\Yb!IUggVY\�fXY%(!
!

!

0(+(+(,! =Ya!dYfg�b`]W\Yb!>fgW\Y]bYb!_caah!Yg![`Y]W\&!kYbb!X]Y!;YX]YbghYhYb!XYf!

IUggVY\�fXY! XYb! IUggUbhfU[! n(!;(! ]b! XYf! Pc\bib[! XYf! IUggVYkYfVYf]b!

cXYf! XYg! IUggVYkYfVYfg&! Y]bYa! DfUb_Yb\Uig&! Y]bYa! IZ`Y[Y\Y]a! cXYf! ]b!

Y]bYf!Cigh]njc``ni[gUbghU`h!Ybh[Y[YbbY\aYb(!BbgVYgcbXYfY!]b!XYb!gY`hYbYb!

?~``Yb&! ]b!XYbYb!Yg!XYf!IUggVYkYfVYf]b!cXYf!XYa!IUggVYkYfVYf!Uig![Y'

gibX\Y]h`]W\Yb! @f�bXYb! b]W\h! a�[`]W\! cXYf! b]W\h! niaihVUf! ]gh&! dYfg�b`]W\!

VY]!XYf!IUggVY\�fXY!ni!YfgW\Y]bYb&!gc``!jYfgiW\h!kYfXYb&!XUgg!Y]bY!F]hUf'

VY]hYf]b!cXYf!Y]b!F]hUfVY]hYf!XYf!IUggVY\�fXY!XYb!IUggUbhfU[!]b!XYf!Pc\'

bib[&! ]a!DfUb_Yb\Uig!cXYf! ]a!KU\aYb!XYf!AY]aibhYfVf]b[ib[!XYf!IUgg'

VYkYfVYf]b!cXYf!XYg!IUggVYkYfVYfg!Ybh[Y[Ybb]aah(!

9iZ!Y]b!dYfg�b`]W\Yg!>fgW\Y]bYb!VY]!XYf!IUggVY\�fXY!_Ubb!jYfn]W\hYh!kYf'

XYb&! kYbb! X]Yg! ]a! BbhYfYggY! XYf! ;ibXYgfYdiV`]_! =YihgW\`UbX! cXYf! Y]bYg!

;ibXYg`UbXYg![YVchYb!YfgW\Y]bh!ibX!X]Y!=UhYbYfZUggib[!XifW\!Y]bY!UbXY'

fY!\]Yfni!Yfa~W\h][hY!LhY``Y!$n(!;(!AcbcfUf_cbgi`!cXYf!'_cbgi`]b%!YfZc`[h(!

0(+(+(-! Rif!>bh[Y[YbbU\aY!Y]bYg!IUggUbhfU[g!Ui|Yf\U`V!XYf!IUggVY\�fXY!]gh!Y]b!

acV]`Yg!?]b[YfUVXfiW_YfZUggib[g[Yf~h!YfZcfXYf`]W\! $n(!;(!Y]b!a]h!XYf!YfZcf'

XYf`]W\Yb! LcZhkUfY! Uig[YghUhhYhYf! EUdhcd! bYVgh! ?]b[YfUVXfiW_'LWUbbYf%&!

XUg!X]Y!9bZcfXYfib[Yb!XYg!9bbYlYg!,!XYf!9b`U[Y!+!nif!IUgg=>{O!YfZ�``h(!

0(+(+(.! Bgh! X]Y! IUggVYkYfVYf]b! cXYf! XYf! IUggVYkYfVYf! Ua! dYfg�b`]W\Yb! >fgW\Y]'

bYb![Y\]bXYfh&!_Ubb!bif!Y]b!jcf`~iZ][Yf!KY]gYdUgg!Uig[YghY``h!kYfXYb(!9iW\!

]b!X]YgYb!?~``Yb! ]gh! ](X(K(!gd~hYghYbg!VY]!9ig[UVY!XYg!jcf`~iZ][Yb!IUggYg!

Y]bY! BXYbh]h~hgdf�Zib[!XifW\!X]Y!IUggVY\�fXY! XifW\niZ�\fYb5!XUVY]!gc``! ]b!

XYb! gY`hYbYb! ?~``Yb&! ]b! XYbYb! Yg! XYf! IUggVYkYfVYf]b! cXYf! XYa! IUggVY'

kYfVYf! Uig! [YgibX\Y]h`]W\Yb! @f�bXYb! b]W\h! a�[`]W\! cXYf! b]W\h! niaihVUf!

]gh&!dYfg�b`]W\!VY]!XYf!IUggVY\�fXY!ni!YfgW\Y]bYb&!jYfgiW\h!kYfXYb&!XUgg!

Y]bY!F]hUfVY]hYf]b! cXYf! Y]b! F]hUfVY]hYf! XYf! IUggVY\�fXY! X]Y! BXYbh]h~hgdf�'

Zib[!]b!XYf!Pc\bib[&!]a!DfUb_Yb\Uig!cXYf!]a!KU\aYb!XYf!AY]aibhYfVf]b'

[ib[!XYf!IUggVYkYfVYf]b!cXYf!XYg!IUggVYkYfVYfg!XifW\Z�\fh(!

0(+(+(/! L]bX! X]Y! 9bhfU[gXUhYb! ibjc``gh~bX][! $n(!;(! Yg! ZY\`h! Y]b! E]W\hV]`X! cXYf! Y]bY!

Oc``aUW\h%!ibX!_Ubb!XYf!9bhfU[!XU\Yf!b]W\h!kY]hYfVYUfVY]hYh!kYfXYb&! g]bX!

X]Y!9bhfU[gXUhYb!ibjYfn�[`]W\! ni! `�gW\Yb(!9iZ!PibgW\! XYf! UbhfU[ghY``Yb'

XYb! IYfgcb&! XYf! U`g! gW\f]Zh`]W\Y! >]bk]``][ib[! cXYf! U`g! F]hUfVY]hYfjYfaYf_!

�VYf!X]Y!a�bX`]W\Y!Righ]aaib[!ni!XYb!9_hYb! ni!bY\aYb! ]gh&! _�bbYb!X]Y!
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9bhfU[gXUhYb! V]g! nif! PY]hYfVYUfVY]hib[! ]b! XYf! IUggVY\�fXY! [YgdY]W\Yfh!

kYfXYb&!kYbb!X]Yg! ]a! BbhYfYggY! XYf!UbhfU[ghY``YbXYb!IYfgcb! ]gh! $n(!;(!VY]!

IUggVYUbhfU[ib[!]a!9ig`UbX&!ia!Y]bYb!YfbYihYb!kY]hYb!PY[!nif!IUggVY'

\�fXY!ni!YfgdUfYb%(!!

=Yb!E~bXYfb!cV`]Y[h!]b!Y][YbYf!Righ~bX][_Y]h!X]Y!L]W\YfghY``ib[!XYf!jcfghY'

\YbXYb! FU|bU\aYb! nif! E�gW\ib[! ibjc``gh~bX][Yf! cXYf! b]W\h! kY]hYfVYUf'

VY]hYhYf!9bhfU[gXUhYb(!

1),)-! 5W\ZJP[\NUU]WP! M]ZLQ! BNZ[XWNW'! OhZ! MRN! NRWN! 6N\ZN]NZRW! XMNZ! NRW! 6N\ZN]NZ!
KN[\NUU\!R[\!

=Yb!9bhfU[!Z�f!Y]bY!IYfgcb&!Z�f!X]Y!Y]bY!fYW\h`]W\Y!;YhfYiib[!bUW\!u!+230!

;@;!VYghY``h! ]gh&!_Ubb!bYVYb!XYf!IYfgcb!UiW\!]\fY!;YhfYiYf]b!cXYf! ]\f!;Y'

hfYiYf!ghY``Yb&!gcZYfb!X]Y!9bhfU[ghY``ib[!jca!9iZ[UVYb_fY]g!XYf!;YhfYiib[!

iaZUggh! ]gh(! =Yf! 9iZ[UVYb_fY]g! Yf[]Vh! g]W\! Uig! XYf! [Yf]W\h`]W\Yb! ;YghY`'

`ib[gif_ibXY!bUW\!u!,3*!XYg!@YgYhnYg!�VYf!XUg!OYfZU\fYb!]b!?Ua]`]YbgU'

W\Yb!ibX!]b!XYb!9b[Y`Y[Yb\Y]hYb!XYf!ZfY]k]``][Yb!@Yf]W\hgVUf_Y]h! $?Ua?@%(!

=]Y! ;YhfYiib[! gYhnh! _Y]bY! @YgW\~ZhgibZ~\][_Y]h! jcfUig! ibX! ]gh! UiW\! _Y]b!

BbX]n!Z�f!g]Y(!!

=Ug! ;YhfYiib[g[Yf]W\h! _Ubb! X]Y! IUggYfhY]`ib[! UiW\! ibhYf! XYb! >]bk]``]'

[ib[gjcfVY\U`h!XYf!;YhfYiYf]b!cXYf!XYg!;YhfYiYfg!ghY``Yb!$u!+3*-!9VgUhn!+!

;@;%(!=]Y!>]bnY`\Y]hYb!Yf[YVYb!g]W\!Uig!XYf![Yf]W\h`]W\Yb!;YghY``if_ibXY&!

X]Y!]b!RkY]ZY`gZ~``Yb!Ub[YZcfXYfh!kYfXYb!gc``hY(!

=Yb! 9bhfU[! Z�f! Y]bY! IYfgcb&! X]Y! Y]bY! Ocfgcf[Yjc``aUW\h! YfhY]`h! \Uh&! _Ubb!

bYVYb!XYf! IYfgcb!UiW\! XYf! cXYf! X]Y! Ocfgcf[YVYjc``a~W\h][hY! ghY``Yb&! gc'

ZYfb! X]Y! Ocfgcf[Yjc``aUW\h! X]YgYb! 9iZ[UVYb_fY]g! iaZUggh(! =]Y! >fhY]`ib[!

ibX! XYf! @YVfUiW\! Y]bYf! Ocfgcf[Yjc``aUW\h! ]gh! _Y]b! BbX]n! Z�f! Y]bY! @Y'

gW\~ZhgibZ~\][_Y]h(!

=]Y! GiaaYfb!0(+(+(,! V]g! 0(+(+(0! [Y`hYb! UbU`c[(! A]bg]W\h`]W\! XYf! NbhYf'

gW\f]Zhg`Y]ghib[!UiZ!XYa!IUggUbhfU[!g]Y\Y!GiaaYf!0(,(+(,(!

1),).! 5W\ZJP[\NUU]WP!OhZ!]W^NZQNRZJ\N\N!?RWMNZSfQZRPN!!

! @Ya~|!9fh]_Y`!,+!>@;@;!ibhYf`]Y[h!XUg!KYW\hgjYf\~`hb]g!nk]gW\Yb!Y]bYa!

D]bX! ibX! gY]bYb! >`hYfb! XYa! KYW\h! XYg! LhUUhYg&! ]b! XYa! XUg! D]bX! gY]bYb!

[Yk�\b`]W\Yb!9iZYbh\U`h!\Uh(!=]Y!bUW\Zc`[YbXYb!KY[Y`ib[Yb![Y`hYb&!gckY]h!

XYihgW\Yg!KYW\h!UbnikYbXYb!]gh(!?]bXYh!bUW\!XYb!OcfgW\f]ZhYb!XYg!BbhYfbU'

h]cbU`Yb!If]jUhfYW\hg!Uig`~bX]gW\Yg!LUW\fYW\h!9bkYbXib[&!g]bX!X]Y!KY[Y'

`ib[Yb!XYf!GiaaYfb!0(+(-(+&!0(+(-(,&! 0(+(-(.&!0(+(-(/&!0(+(-(0!ibX!0(+(-(1!

bif!XUbb!ni!VYf�W_g]W\h][Yb&!kYbb!g]Y!XYa!UbnikYbXYbXYb!Uig`~bX]gW\Yb!

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!-1!'!

KYW\h!b]W\h!k]XYfgdfYW\Yb(!!

=]Y! 9bkYbXib[! XYg! Uig`~bX]gW\Yb! KYW\hg! ]gh! ^YXcW\! Uig[YgW\`cggYb&!

kYbb! X]Yg! XYa! XYihgW\Yb! HfXfY! diV`]W! k]XYfgdf]W\h(! =]Yg! k~fY! XUbb! XYf!

?U``&!kYbb!X]Y!9bkYbXib[!Y]bYf!Uig`~bX]gW\Yb!KYW\hgbcfa!ni!Y]bYa!>f'

[YVb]g! Z�\fh&! XUg! a]h! kYgYbh`]W\Yb! @fibXg~hnYb! XYg! XYihgW\Yb! KYW\hg!

$]bgVYgcbXYfY! XYb! @fibXfYW\hYb%! cZZYbg]W\h`]W\! ibjYfY]bVUf! ]gh! $j[`(! 9fh]'

_Y`!0!>@;@;%(!

0(+(-(+!! =]Y!9igghY``ib[! Y]bYg!IUggYg! Z�f! ibjYf\Y]fUhYhY!F]bXYf^~\f][Y! VYXUfZ! XYf!

;YUbhfU[ib[!VY]XYf!>`hYfbhY]`Y&!kYbb!]\bYb!X]Y!Y`hYf`]W\Y!Lcf[Y![YaY]bgUa!

nighY\h!ibX!X]Y!>`hYfb!nigUaaYb`YVYb(!=]Y!9bhfU[ghY``ib[!_Ubb!XifW\! `Y'

X][`]W\! Y]bYb! >`hYfbhY]`! YfZc`[Yb&! kYbb! XUVY]! XUg! Ocf`]Y[Yb! XYg! >]bjYf'

gh~bXb]ggYg!XYg!UbXYfYb!>`hYfbhY]`g!gW\f]Zh`]W\!VYgh~h][h!k]fX!ibX!RkY]ZY`!Ub!

XYf!K]W\h][_Y]h!X]YgYf!9b[UVY!b]W\h!VYghY\Yb(!=]Y!NbhYfgW\f]Zh!XYg!UbXYfYb!

>`hYfbhY]`g!gc``!Ub\UbX!Y]bYf!9igkY]g_cd]Y!cXYf!XifW\!NbhYf`U[Yb!Uig!XYa!

IUggfY[]ghYf!�VYfdf�Zh!kYfXYb(!

0(+(-(,! 9bhfU[gVYfYW\h][h! ]gh! bif&! kYf! U`g! Lcf[YVYfYW\h][hYf! XYb! 9iZYbh\U`h! XYf!

a]bXYf^~\f][Yb! IYfgcb! VYgh]aaYb! _Ubb(! =]Y! IYfgcbYbgcf[Y! iaZUggh! fY'

[Y`a~|][! XUg! KYW\h! nif! 9iZYbh\U`hgVYgh]aaib[! $u!+0-+! 9VgUhn!+! ;@;%(!

Gif! kYbb! _cb_fYhY! 9b\U`hgdib_hY! jcf`]Y[Yb&! XUgg! XYa!Lcf[YVYfYW\h][hYb!

XUg! 9iZYbh\U`hgVYgh]aaib[gfYW\h! XifW\! [Yf]W\h`]W\Y! >bhgW\Y]Xib[! Ybhnc'

[Yb!kcfXYb!]gh!$n(!;(!Y]b!YbhgdfYW\YbXYf!A]bkY]g!XYg!UbXYfYb!>`hYfbhY]`g%&!

\Uh!X]Y!IUggVY\�fXY!GUW\kY]gY!nif!9bhfU[gVYZi[b]g!ni!jYf`Ub[Yb(!

0(+(-(-! LcZYfb! Y]b! gcf[YVYfYW\h][hYf! >`hYfbhY]`! Uig! hUhg~W\`]W\Yb! @f�bXYb! $ibVY'

_UbbhYf! 9iZYbh\U`h&! G]W\hYffY]W\VUf_Y]h! YhW(%! jYf\]bXYfh! ]gh&! X]Y! Y`hYf`]W\Y!

Lcf[Y!Uigni�VYb&! ]gh! XYggYb!Righ]aaib[!nif!;YUbhfU[ib[!Y]bYg! IUggYg!

Z�f!XUg!ibjYf\Y]fUhYhY!a]bXYf^~\f][Y!D]bX!XifW\!XYb!UbXYfYb!>`hYfbhY]`!b]W\h!

YfZcfXYf`]W\(!=]Y!hUhg~W\`]W\Y!OYf\]bXYfib[!]gh!XifW\!XYb!gcf[YVYfYW\h][hYb!

>`hYfbhY]`&!XYf!XYb!IUgg!VYUbhfU[h&![`UiV\UZh!ni!aUW\Yb(!

0(+(-(.! EYVYb!>`hYfb!$jYf\Y]fUhYhY&![YgW\]YXYbY&!ibjYf\Y]fUhYhY%&!XYbYb!X]Y!Y`hYf`]'

W\Y!Lcf[Y![YaY]bgUa!nighY\h&!b]W\h!bif!!jcf�VYf[Y\YbX! [YhfYbbh&! XUfZ! U`'

`Y]b!XYf!>`hYfbhY]`&!VY]!XYa!g]W\!XUg!ibjYf\Y]fUhYhY!a]bXYf^~\f][Y!D]bX![Y'

k�\b`]W\!UiZ\~`h&!XYb!IUgg!VYUbhfU[Yb(!!

>]bYf! Righ]aaib[! XYg! UbXYfYb! >`hYfbhY]`g! VYXUfZ! Yg! b]W\h&! kYbb! XUjcb!

Uigni[Y\Yb! ]gh&!XUgg!X]YgYf!a]h!XYa![Yk�\b`]W\Yb!9iZYbh\U`h!XYg!D]bXYg!

Y]bjYfghUbXYb! ]gh(! >]b! BbX]n! \]YfZ�f! ]gh! X]Y! U``Y]b][Y!Pc\bib[! Vnk(!AUidh'

kc\bib[!XYg!D]bXYg!`Uih!FY`XYfY[]ghYf(!!

;YghY\Yb!RkY]ZY`!\]bg]W\h`]W\!XYf!>]bk]``][ib[!XYg!UbXYfYb!>`hYfbhY]`g!nia!
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[Yk�\b`]W\Yb!9iZYbh\U`h!XYg!D]bXYg&!]gh!X]Y!>]bk]``][ib[!nia![Yk�\b`]W\Yb!

9iZYbh\U`h! bUW\nikY]gYb(! RkY]ZY`! _�bbYb! ]bgVYgcbXYfY! XUbb! VYghY\Yb&!

kYbb!n(!;(!XUg!D]bX!gY]bYb!AUidhkc\bg]hn!b]W\h!VY]a!UbhfU[ghY``YbXYb!>`'

hYfbhY]`!\Uh&!Y]b!nY]h`]W\!Yb[Yf!RigUaaYb\Ub[!nk]gW\Yb!9bhfU[ghY``ib[!ibX!

Y]bYa!Nani[!VYghY\h!cXYf!XYf!Ub[Y[YVYbY!Pc\bcfh!XYg!D]bXYg!b]W\h!a]h!

XYb!=UhYb!XYg!FY`XYfY[]ghYfg!�VYfY]bgh]aah(!!

>f_`~fib[Yb! XYg! >`hYfbhY]`g&! X]Y! �VYf! X]Y! Righ]aaib[! nia! [Yk�\b`]W\Yb!

9iZYbh\U`h! XYg! D]bXYg! \]bUig[Y\Yb&! g]bX! Z�f! X]Y! IUgg'VYUbhfU[ib[! ibYf'

\YV`]W\!$n(!;(![Yk�\b`]W\Yf!9iZYbh\U`h!XYg!D]bXYg!VY]a!UbhfU[ghY``YbXYb!>`'

hYfbhY]`!k]fX!U_nYdh]Yfh&![Y[Yb!X]Y!IUggYfhY]`ib[!k]fX! ^YXcW\!>]bgdfiW\!Yf'

\cVYb%&! gckY]h! g]Y!b]W\h!RkY]ZY`!Ua!9iZYbh\U`hgVYgh]aaib[gfYW\h!XYg!Ub'

hfU[ghY``YbXYb!>`hYfbhY]`g!kYW_Yb(!!

PYbb!XYf!UbhfU[ghY``YbXY!>`hYfbhY]`!Yf_`~fh&!XUg!D]bX!\U`hY!g]W\!UiZ[fibX!Y]'

bYf![Yf]W\h`]W\Yb!>bhgW\Y]Xib[![Yk�\b`]W\!VY]!]\a!UiZ&!]gh!X]Y!>bhgW\Y]Xib[!

jcfni`Y[Yb(!!

0(+(-(/! LhY\h!X]Y!Y`hYf`]W\Y!Lcf[Y!Y]bYa!>`hYfbhY]`!U``Y]b!ni&!]gh!X]YgYf!nif!9bhfU[ghY`'

`ib[!VYfYW\h][h&!ibUV\~b[][!XUjcb&!cV!Yf!U``Y]b!`YVh!cXYf!]b!Y]bYa![YaY]b'

gUaYb!AUig\U`h!a]h!XYa!UbXYfYb!b]W\h!gcf[YVYfYW\h][hYb!>`hYfbhY]`(!

=]Y!Y`hYf`]W\Y!Lcf[Y! Z�f!ibjYf\Y]fUhYhY!F]bXYf^~\f][Y&!XYfYb!>`hYfb!VY]!XYf!

@YVifh!XYg!D]bXYg!cXYf!nia!RY]hdib_h!XYf!9bhfU[ghY``ib[!b]W\h!a]hY]bUbXYf!

jYf\Y]fUhYh!g]bX&!ghY\h!XYb!>`hYfb![YaY]bgUa!ni&! kYbb!g]Y!Lcf[YYf_`~fib'

[Yb! UV[Y[YVYb! \UVYb(! Ba! {Vf][Yb! \Uh! X]Y! FihhYf! X]Y! Y`hYf`]W\Y! Lcf[Y!

$u!+0,0U!;@;%(!!

;Y]! `YX][Yb&! U``Y]bghY\YbXYb! F�hhYfb! ]gh! [fibXg~hn`]W\! jca! U``Y]b][Yb! 9b'

hfU[gfYW\h!Uigni[Y\Yb(!=]Yg![]`h! ]bgVYgcbXYfY&!gcZYfb!XUg!D]bX!bUW\!XYa!

FY`XYfY[]ghYfY]bhfU[!a]h!U``Y]b][Yf!cXYf!AUidhkc\bib[!VY]! ]\bYb![YaY`XYh!

]gh(!Bb!X]YgYb!?~``Yb!_Ubb!c\bY!PY]hYfYg!XUjcb!Uig[Y[Ub[Yb!kYfXYb&!XUgg!

XYf!FihhYf!XUg! $U``Y]b][Y%!Lcf[YfYW\h!cXYf!X]Y!;YZi[b]g!nif!U``Y]b][Yb!>bh'

gW\Y]Xib[! ]b! 9b[Y`Y[Yb\Y]hYb! XYg! h~[`]W\Yb! EYVYbg! $g(!c(&! Gia'

aYf!0(+(-(.%!nighY\h(!Bb!U``Yb!UbXYfYb!?~``Yb!]gh!jca!U``Y]b][Yb!9bhfU[gfYW\h!

XYf! FihhYf! Uigni[Y\Yb&! kYbb! b]W\h! UiZ[fibX! VYgh]aahYf! 9b\U`hgdib_hY!

RkY]ZY`!\]YfUb!VYghY\Yb!$n(!;(!FY`Xib[!XYg!D]bXYg!a]h!U``Y]b][Yf!Pc\bib[!

VY]a!UbXYfYb!>`hYfbhY]`%(!

EYX][Y&! U``Y]bghY\YbXY! O~hYf! a�ggYb! VY]! 9bhfU[ghY``ib[! Y]bYb! GUW\kY]g!

�VYf!XUg!U``Y]b][Y!Lcf[YfYW\h! cXYf!XUf�VYf!YfVf]b[Yb&!XUgg!g]W\!XUg!D]bX!

VY]![YaY]bgUaYf!Lcf[Y!a]h!XYa!>]bjYfgh~bXb]g!XYf!FihhYf!cXYf!UiZ!@fibX!

Y]bYf![Yf]W\h`]W\Yb!>bhgW\Y]Xib[![Yk�\b`]W\!VY]!]\bYb!UiZ\~`h(!Bb!RkY]ZY`g'
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Z~``Yb! a�ggYb! nig~hn`]W\Y! GUW\kY]gY! �VYf! XUg! U``Y]b][Y! Lcf[YfYW\h! Yf'

VfUW\h!kYfXYb(!=Yf!GUW\kY]g!_Ubb!n(!;(!XifW\!Ocf`U[Y!Y]bYf![Yf]W\h`]W\Yb!

>bhgW\Y]Xib[!YfZc`[Yb(!

0(+(-(0! Bgh! Z�f!X]Y!a]bXYf^~\f][Y!IYfgcb!Y]b!OcfaibX!cXYf!Y]b!IZ`Y[Yf! Z�f!9b[Y`Y'

[Yb\Y]hYb!XYf!9iZYbh\U`hgVYgh]aaib[!VYghY``h&!_Ubb!bif!X]YgYf!XYb!9bhfU[!

ghY``Yb(!!

0(+(-(1! ?�f!F]bXYf^~\f][Y&!X]Y!]b!?Ua]`]YbdZ`Y[Y!`YVYb&!_Ubb!U``Y]b!X]Y!IZ`Y[YdYfgcb!

X]Y!9igghY``ib[!Y]bYg!IUggYg!Z�f!XUg!D]bX!VYUbhfU[Yb&!kYbb!]\f!XUg!?Ua]'

`]Yb[Yf]W\h! XUg! 9iZYbh\U`hgVYgh]aaib[gfYW\h! �VYfhfU[Yb! \Uh! $u!+0-*! 9V'

gUhn!-! ;@;%(! =]Y! {VYfhfU[ib[! XYg! 9iZYbh\U`hgVYgh]aaib[gfYW\hg! _Ubb!

UiW\! ]b! Y]bYf! {VYfhfU[ib[! XYf! [YgUahYb! IYfgcbYbgcf[Y! Ybh\U`hYb! gY]b(!

Ria! GUW\kY]g! ]gh! X]Y! >bhgW\Y]Xib[! XYg! ?Ua]`]Yb[Yf]W\hg! jcfni`Y[Yb(! =]Y!

{VYfhfU[ib[! XYg! 9iZYbh\U`hgVYgh]aaib[gfYW\hg! _Ubb! UiW\! UiZ! XYf! >bh'

gW\Y]Xib[! Y]bYg! Uig`~bX]gW\Yb! @Yf]W\hg! VYfi\Yb&! kYbb! X]YgY! >bhgW\Y]'

Xib[!]b!=YihgW\`UbX!UbniYf_YbbYb!]gh(!!

0(+(-(2! DUbb!Y]b!D]bXYffY]gYdUgg!b]W\h!gcZcfh!Uig[Y\~bX][h!kYfXYb&!gc!]gh!UiZ!XYa!

9bhfU[gZcfai`Uf!ni!jYfaYf_Yb&!Ub!kY`W\Y!IYfgcb!XYf!D]bXYffY]gYdUgg!Uig'

[Y\~bX][h!kYfXYb!XUfZ(!;Y]!9V\c`ib[!XYg!D]bXYffY]gYdUggYg!]gh!X]Y!;YfYW\'

h][ib[!XYf!UV\c`YbXYb!IYfgcb!ni!df�ZYb(!=]Y!9V\c`ib[!XifW\!Y]bY!b]W\h!VY'

fYW\h][hY!IYfgcb! ]gh!bif!ni`~gg][&!kYbb!X]YgY!Y]bY!Oc``aUW\h!XYf!UV\c`VY'

fYW\h][hYb! IYfgcb! jcf`Y[h(! L]Y\Y! \]Yfni! UiW\! X]Y! 9igZ�\fib[Yb! ]b! Gia'

aYf!0(-(-(!

0(+(-(3! Bgh!Y]b!KY]gYdUgg!cXYf!D]bXYffY]gYdUgg!ibfYW\ha~|][!$n(!;(!c\bY!XUg!YfZcf'

XYf`]W\Y!>]bjYfgh~bXb]g!XYg!UbXYfYb!Lcf[YVYfYW\h][hYb!cXYf!UiZ[fibX!XYg!

9bhfU[g! Y]bYg! G]W\hgcf[YVYfYW\h][hYb%! Uig[YghY``h! kcfXYb! ibX! _cbbhY! XYf!

?Y\`Yf!UiW\!b]W\h!bUW\!u!./!XYg!OYfkU`hib[gjYfZU\fYbg[YgYhnYg! $OkOZ@%!

[Y\Y]`h!kYfXYb!$n(!;(!kY]`!X]Y!ZY\`YbXY!>]bjYfgh~bXb]gYf_`~fib[!UiW\!bUW\'

hf~[`]W\!b]W\h!UV[Y[YVYb!kifXY%&!_Ubb!X]Y!>bhgW\Y]Xib[!�VYf!X]Y!9igghY`'

`ib[!XYg!IUggYg!bUW\!u!.2!OkOZ@!cXYf!XYf!YbhgdfYW\YbXYb!;Ygh]aaib[!

XYg! ]b!XYa!^YkY]`][Yb!;ibXYg`UbX![Y`hYbXYb!OYfkU`hib[gjYfZU\fYbgfYW\hg!

nif�W_[YbcaaYb!kYfXYb(!P]fX! ]b!XYa!K�W_bU\aYVYgW\Y]X!X]Y! gcZcfh][Y!

Oc``n]Y\ib[! Ub[YcfXbYh&!kY]`! X]Yg! ]a! �ZZYbh`]W\Yb! BbhYfYggY! cXYf! ]a! �VYf'

k]Y[YbXYb! BbhYfYggY! Y]bYg! ;YhY]`][hYb! `]Y[h! $n(!;(! VY]! _cb_fYhYb! 9b\U`hg'

dib_hYb!Z�f!Y]bY!D]bXYgYbhn]Y\ib[%&! ]gh!X]Y!IUgg]b\UVYf]b)XYf!IUgg]b\UVYf!

Vnk(!'VYg]hnYf!UiW\!gcZcfh!nif!AYfUig[UVY!XYg!IUggYg!Ub!X]Y!IUggVY\�fXY!

jYfdZ`]W\hYh&!kYbb!nig~hn`]W\!X]Y!L]W\YfghY``ib[!XYg!IUggYg!Ub[YcfXbYh!k]fX!

$u!+-!9VgUhn!+!Gf(!+!ibX!u!+.%(!!
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]!/!4HVGW[!+!

1)-)+! GXZKNVNZT]WP!`]!b!1!5K[J\`!-!

=]Y! 9bhfU[gYfZUggib[! YfZc`[h! Y`Y_hfcb]gW\! ibX! UiggW\`]Y|`]W\! XifW\! X]Y!

IUggVY\�fXY(!=UVY]! ]gh!Y]b!OYfZU\fYb!Y]bnigYhnYb&!XUg!X]Y!9bZcfXYfib[Yb!

XYf! MYW\b]gW\Yb! K]W\h`]b]Y! nif! IfcXi_h]cbgXUhYbYfZUggib[&! '

eiU`]h~hgdf�Zib[! ibX! '�VYfa]hh`ib[! Z�f! I~ggY! Z�f! X]Y! >fghY``ib[! Y]bYg! 9b'

hfU[gXUhYbgUhnYg! VYUW\hYh(!=]Y!Y`Y_hfcb]gW\Y!9bhfU[gXUhYbYfZUggib[!_Ubb!

UiW\!XifW\!Y]bY!UbXYfY!\]Yfni!Yfa~W\h][hY!LhY``Y!$n(!;(!AcbcfUf_cbgi`!cXYf!

'_cbgi`]b%! YfZc`[Yb&! kYbb! X]Yg! ]a! BbhYfYggY! XYf! ;ibXYgfYdiV`]_! =YihgW\'

`UbX![YVchYb!YfgW\Y]bh(!

1)-),! 8Z[\NUU]WP!MN[!5W\ZJP[MJ\NW[J\`N[!

0(,(+(+! 9bZcfXYfib[Yb!Ub!XUg!E]W\hV]`X!

0(,(+(+(+! =]Y!UbhfU[ghY``YbXY!IYfgcb!\Uh!VY]!XYf!9bhfU[ghY``ib[!Y]b!U_hiY``Yg!E]W\hV]`X!

UVni[YVYb(!=Ug!E]W\hV]`X!]gh!XUbb!U`g!U_hiY``!UbnigY\Yb&!kYbb!Yg!X]Y!Y]b'

kUbXZfY]Y! BXYbh]h~hgZYghghY``ib[! Yf`UiVh! ibX! gca]h! U``Y! kYgYbh`]W\Yb! ]bX]j]'

XiY``Yb!FYf_aU`Y!UiW\!UiZ!XYa!E]W\hV]`X!k]YXYf[Y[YVYb!kYfXYb(!9`g!]bU_'

hiY``! ]gh! '!ibhYf!;Yf�W_g]W\h][ib[!XYf!V]g!ni!+*!CU\fY!XUiYfbXYb!@�`h][_Y]h!

XYg! IUggYg! '! Y]b! E]W\hV]`X! VY]gd]Y`gkY]gY! [fibXg~hn`]W\! XUbb! UbnigY\Yb&!

kYbb!Y]bnY`bY!]bX]j]XiY``Y!FYf_aU`Y!UiZ!XYa!E]W\hV]`X!b]W\h!k]YXYf[Y[YVYb!

g]bX!cXYf!XUg!jcf[Y`Y[hY!E]W\hV]`X!VYfY]hg!VY]!XYf!;YUbhfU[ib[!Y]bYg!UbXY'

fYb! \c\Y]h`]W\Yb! =c_iaYbhg! jYfkYbXYh! kifXY&! XYggYb! 9igghY``ib[gXUhia!

0!FcbUhY! cXYf! `~b[Yf! nif�W_`]Y[h(! ;Y]! nkY]ZY`\UZhYf! {VYfY]bgh]aaib[! XYg!

jcf[Y`Y[hYb!E]W\hV]`Xg!a]h!XYf!UbhfU[ghY``YbXYb!IYfgcb! ]gh! Y]b!9V[`Y]W\!a]h!

U``Yb!Zf�\YfYb&!bcW\!VY]!XYf!IUggVY\�fXY!jcf\UbXYbYb!E]W\hV]`XYfb!jcfni'

bY\aYb&!ia!?U`gW\]XYbh]h~hYb!jcfniVYi[Yb(!

=Ug!E]W\hV]`X!_Ubb!]b!LW\kUfnkY]|'!cXYf!?UfVUigZ�\fib[!jcf[Y`Y[h!kYfXYb(!

=Ug! E]W\hV]`X! \Uh! XYb! 9bZcfXYfib[Yb! XYg! u!/! IUggO! ](O(a(! 9b`U[Y!2! nif!

IUggjYfcfXbib[!ni!YbhgdfYW\Yb(!

0(,(+(+(,! =]Y!Ocf`U[Y!Y]bYg!E]W\hV]`XYg! ]b!X][]hU`Yf!?cfa! $n(!;(!UiZ!Y]bYa!NL;'Lh]W_!

cXYf! ]a!PY[Y! XYf! Y`Y_hfcb]gW\Yb! {VYfa]hh`ib[%! XifW\! X]Y! UbhfU[ghY``YbXY!

IYfgcb! ]gh! Uig! g]W\Yf\Y]hghYW\b]gW\Yb! @f�bXYb! b]W\h! ni`~gg][(! =]Yg! []`h!

b]W\h&! gcZYfb! ]b! XYb! IUggVY\�fXYb! ?chcUihcaUhYb! UiZ[YghY``h! ibX! ]b! XUg!

9bhfU[gjYfZU\fYb!Y]b[YVibXYb!g]bX&!kYbb!X]YgY!XYb!9bZcfXYfib[Yb!Ub!=U'

hYbgW\ihn!ibX!=UhYbg]W\Yf\Y]h![Yb�[Yb!$j[`(!GiaaYf!+0(*%(!!

AUh! X]Y! IUggVY\�fXY! X]Y! hYW\b]gW\Yb! OcfUiggYhnib[Yb! [YgW\UZZYb&! _Ubb!

XUg! E]W\hV]`X! jcb!=f]hhYb! $n(!;(! ?chc[fUZYb%! Y`Y_hfcb]gW\! jYfgW\`�ggY`h! ibX!

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!.+!'!

g][b]Yfh! Ub! X]Y! IUggVY\�fXY! �VYfa]hhY`h! kYfXYb&! gckY]h! X]YgY! ?cfa! XYf!

{VYfa]hh`ib[! XifW\! Y]bY! MYW\b]gW\Y! K]W\h`]b]Y! XYg! ;ibXYgUahYg! Z�f! L]'

W\Yf\Y]h!]b!XYf!BbZcfaUh]cbghYW\b]_!$;LB%!jcf[YgY\Yb!]gh(!

0(,(+(+(-! NbUV\~b[][!jca!EYVYbgU`hYf!g]bX!Uig!aYX]n]b]gW\Yb!@f�bXYb!9VkY]W\ib'

[Yb!jcb!XYb!E]W\hV]`XUbZcfXYfib[Yb!ni`~gg][(!FYX]n]b]gW\Y!@f�bXY! ]b!X]Y'

gYa!L]bbY!g]bX!XUbb!UbnibY\aYb&!kYbb!Yg!XYf!UbhfU['ghY``YbXYb!IYfgcb!

bUW\! U_hiY``Yb! aYX]n]b]gW\Yb! >f_Ybbhb]ggYb! cV^Y_h]j! b]W\h! a�[`]W\! gY]b!

k]fX&!X]Y!E]W\hV]`XUbZcfXYfib[Yb!]b!UVgY\VUfYf!RY]h!ni!YfZ�``Yb(!

=Uf�VYf!\]bUig! _�bbYb!VY]! YbhgdfYW\YbXYf!aYX]n]b]gW\Yf! BbX]_Uh]cb! UiW\!

dYfg�b`]W\Y!@f�bXY!Y]bY!9VkY]W\ib[!VY[f�bXYb!$n(!;(!MfU[Yb!Y]bYf!DcdZ'

VYXYW_ib[! VY]! _fY]gfibXYa! AUUfUigZU``%(! Ba! RkY]ZY`! ]gh! XYf! aYX]n]b]gW\Y!

@fibX!XifW\!Y]b!~fnh`]W\Yg!9hhYgh!bUW\nikY]gYb(!Bb!^YXYa!?U``!aigg!^YXcW\!

g]W\Yf[YghY``h! gY]b&! XUgg! XUg! @Yg]W\h! jcb! XYf! ibhYfYb! D]bb_UbhY! V]g! nif!

Lh]fb!Yf_YbbVUf!]gh&!c\bY!XUgg!LW\UhhYb!UiZ!XYa!@Yg]W\h!YbhghY\Yb(!

0(,(+(+(.! ?�f! 9b[Y\�f][Y! jcb! KY`][]cbg[YaY]bgW\UZhYb! ibX! [Y]gh`]W\Yb! HfXYb&! X]Y!

bUW\!]\fYb!KY[Y`b![Y\U`hYb!g]bX&!]b!XYf!zZZYbh`]W\_Y]h!b]W\h!c\bY!DcdZVYXY'

W_ib[!ni!YfgW\Y]bYb&!X�fZYb!E]W\hV]`XYf!jYfkYbXYh!kYfXYb&!X]Y!X]Y!UbhfU['

ghY``YbXY!IYfgcb!a]h!XYf!jcf[YgW\f]YVYbYb!DcdZVYXYW_ib[!nY][Yb(!

=]Y! UbhfU[ghY``YbXY! IYfgcb! \Uh! X]Y! Ri[Y\�f][_Y]h! ni!Y]bYf! gc`W\Yb! KY`][]'

cbg[YaY]bgW\UZh! [`UiV\UZh! ni!aUW\Yb(! =]Yg! _Ubb!n(!;(!XifW\!X]Y!;Ygh~h]'

[ib[!XYf! ^YkY]`][Yb!KY`][]cbg[YaY]bgW\UZh!�VYf!X]Y!Ri[Y\�f][_Y]h! XYf!Ub'

hfU[ghY``YbXYb! IYfgcb! YfZc`[Yb(! @[Z(! ]gh! XUg! LY`VghjYfgh~bXb]g! XYf! ^YkY]`]'

[Yb! KY`][]cbg[YaY]bgW\UZh&! Y]bY! DcdZVYXYW_ib[! ]b! XYf! zZZYbh`]W\_Y]h! ni!

hfU[Yb&! bUW\jc``n]Y\VUf! XUfni`Y[Yb! $j[`(! ;OYfZ@&! ,.(!LYdhYaVYf! ,**-&!

,!;jK!+.-0)*,%(!>]bY!=Uf`Y[ib[! ]gh!b]W\h!YfZcfXYf`]W\&!kYbb!X]YgYg!LY`Vgh'

jYfgh~bXb]g! XYf! ^YkY]`][Yb! KY`][]cbg[YaY]bgW\UZh! VYfY]hg! VibXYgkY]h! U`g!

9igbU\aYhUhVYghUbX! ]a! L]bbY! XYg! u!/! LUhn!.! IUggO! UbYf_Ubbh! ]gh&! kUg!

VY]gd]Y`gkY]gY!VY]!XYf!DcdZVYXYW_ib[!jcb!?fUiYb!XYf!?U``! ]gh&!X]Y!XYa!]g'

`Ua]gW\Yb! @`UiVYb! Ub[Y\�fYb(! @`Y]W\Yg! []`h! Z�f! jYf\Y]fUhYhY&! jYfk]hkYhY!

ibX![YgW\]YXYbY!^�X]gW\Y!?fUiYb!gck]Y!U``[YaY]b!Z�f!^�X]gW\Y!F~bbYf(!

=UggY`VY![]`h! Z�f!LW\kYghYfb!XYg!=YihgW\Yb!KchYb!DfYinYg&!XYf!9fVY]hYf'

kc\`ZU\fh! ibX! XYg! =]U_cb]gW\Yb! PYf_Yg! gck]Y! XYf! XYa! A]`ZgkYf_! XYf!

>jUb[Y`]gW\Yb! D]fW\Y! ]b! =YihgW\`UbX! ibX! XYa! =YihgW\Yb! IUf]h~h]gW\Yb!

Pc\`ZU\fhgjYfVUbX!Ub[YgW\`cggYbYb!LW\kYghYfbgW\UZhYb(!!

=]Y! DcdZVYXYW_ib[! VY]! F~bbYfb! ]g`Ua]gW\Yb! @`UiVYbg! VYfi\h! \]b[Y[Yb!

b]W\h!UiZ!fY`][]�gYb!@f�bXYb&!gc!XUgg!\]Yf!Y]b!9igbU\aYhUhVYghUbX!]a!L]b'

bY!XYg!u!/!LUhn!.!IUggO!b]W\h!jcf`]Y[h(!
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=Ug!MfU[Yb!XYf!DcdZVYXYW_ib[!XUfZ!b]W\h!XUni!Z�\fYb&!XUgg!Y]bY!Y]bXYih]'

[Y! BXYbh]Z]n]Yfib[! XYg! =c_iaYbhYb]b\UVYfg! VYY]bhf~W\h][h! k]fX(! =Ug! @Y'

g]W\h! aigg! jcb! XYf! ibhYfYb! D]bb_UbhY! V]g! nif! Lh]fb! Yf_YbbVUf! gY]b&! c\bY!

XUgg!LW\UhhYb!UiZ!XYa!@Yg]W\h!YbhghY\Yb(!!

9`g!DcdZVYXYW_ib[Yb!g]bX!bif!D`Y]Xib[ggh�W_Y!ibX!LW\aiW_gh�W_Y!$n(!;(!

M�W\Yf&!LW\`Y]Yf&!DUdinYb&!FUg_Yb&!AY`aY&!DUddYb&!A�hY&!DfcbYb%!ni!jYf'

ghY\Yb&! b]W\h! \]b[Y[Yb! `cgY! cXYf! ZYghY! AUUfhY]`Y! $IYf�W_Yb! ](Y(L(%(! IYf�'

W_Yb&!X]Y!XYf!Dcgh�a]Yfib[!X]YbYb&!g]bX!U`g!DcdZVYXYW_ib[!UbnigY\Yb(!

E]W\hV]`XYf&! X]Y! Y]bY! Y]bkUbXZfY]Y! ?YghghY``ib[! XYf! IYfgcbYb[`Y]W\\Y]h! a]h!

XYf!UbhfU[ghY``YbXYb!IYfgcb!b]W\h!ni`UggYb&!g]bX!nif�W_nikY]gYb(!!

0(,(+(,! NbhYfgW\f]Zh!XYf!UbhfU[ghY``YbXYb!IYfgcb!

=Yf!IUggUbhfU[! ]gh!Ub!XYf!XUZ�f!UiZ!XYa!Dcbhfc``V`Uhh!jcf[YgY\YbYb!LhY``Y!

$NbhYfgW\f]ZhgZY`X%!cXYf!UiZ!Y]bYa!Y`Y_hfcb]gW\Yb!NbhYfgW\f]ZhgdUX! jcb!XYf!

UbhfU[ghY``YbXYb!IYfgcb!ni!ibhYfgW\fY]VYb(!!

=]Y!NbhYfgW\f]Zh!XYf!UbhfU[ghY``YbXYb!IYfgcb!YfZ�``h!X]Y!?ib_h]cb!Y]bYg!BXYb'

h]h~hgaYf_aU`g(!L]Y! gc``! gc! [Y`Y]ghYh! kYfXYb&! k]Y! X]Y! IYfgcb! X]Yg! ]a! h~[`]'

W\Yb!EYVYb!ni! hib!dZ`Y[h(!>]bY!Zcfa[�`h][Y!NbhYfgW\f]Zh! `]Y[h!bif!jcf&!kYbb!

XYf! LW\f]Zhni[! ]bX]j]XiY``! ]gh! ibX! g]W\! U`g!P]YXYf[UVY! Y]bYg! GUaYbg! XUf'

ghY``h(!AUbXnY]W\Yb&!VYkigghY!ibX!Yf_YbbVUfY!GUaYbgUV_�fnib[Yb&!Lma'

Vc`Y $~7|!Zuf XYb GUaYb ~@`Y]W\|% cXYf ;]`XYf $Y]bY [YaU`hY ;`iaY Zuf XYb 

GUaYb ~;`iaY|% g]bX b]W\h ni`sgg][( >VYbgc ghY``h X]Y NbhYfnY]W\bib[ a]h 

Y]bYa!UbXYfYb!U`g!XYa!?Ua]`]YbbUaYb! $n(!;(!XYa!@YVifhgbUaYb&!D�bgh'

`Yf'! cXYf! HfXYbgbUaYb%! _Y]bY! Zcfa[�`h][Y! NbhYfgW\f]Zh! XUf! $F�``Yf! ibhYf'

gW\fY]Vh a]h XYa Yf_YbbVUfYb LW\f]Zhni[ ~FY]Yf|%( !

IYfgcbYb&! X]Y! Y]bYb!=cddY`bUaYb! Z�\fYb&! X�fZYb! X]Y!NbhYfgW\f]Zh!a]h! bif!

Y]bYa!XYf!GUaYbghY]`Y! `Y]ghYb&!kYbb!g]Y!UiW\! ]a! h~[`]W\Yb!EYVYb!bif!a]h!

X]YgYa!GUaYbghY]`!ibhYfgW\fY]VYb(!!

IYfgcbYb&! X]Y! [Yk�\b`]W\! a]h! Ocf'! ibX! ?Ua]`]YbbUaYb! ibhYfgW\fY]VYb&!

_�bbYb!VY]!XYf!NbhYfgW\f]Zh!bif!OcfbUaYb!bihnYb&!X]Y!]a!=UhYbZY`X!OcfbU'

aY! Y]b[YhfU[Yb! g]bX(! IYfgcbYb&! X]Y! aY\fYfY! OcfbUaYb! Z�\fYb&! _�bbYb!

\]b[Y[Yb!b]W\h!jYfdZ`]W\hYh!kYfXYb&!X]Y!NbhYfgW\f]Zh!a]h!U``Yb!OcfbUaYb!ni!

`Y]ghYb&!gcZYfb!g]Y!UiW\!]a!h~[`]W\Yb!EYVYb!bif!a]h!Y]bYa!OcfbUaYb!ibhYf'

gW\fY]VYb(!=Uf�VYf!\]bUig!_�bbYb!VY]!XYf!NbhYfgW\f]Zh!X]Y!OcfbUaYb!UV[Y'

_�fnh!kYfXYb!cXYf!kY[ZU``Yb(!LcZYfb!X]Y!UbhfU[ghY``YbXY!IYfgcb!]b!XYf!KY'

[Y`!Y]bYb!UbXYfYb!OcfbUaYb!bihnh!$n(!;(4!IYfgcb!\Y]|h!;UVUfU!FYmYf!'!ib'

hYfgW\fY]Vh!]b!XYf!KY[Y`!a]h!;~fVY`!FYmYf%&!]gh!YbhkYXYf!UiZ!XYb!OcfbUaYb!

VY]!XYf!NbhYfgW\f]Zh! ]a!KY]gYdUgg!ni!jYfn]W\hYb!cXYf!'!gcZYfb!XYf!9bZUb[g'
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ViW\ghUVY! �VYfY]bgh]aah! '! `YX][`]W\! XYf! ]XYbh]gW\Y! 9bZUb[gViW\ghUVY! ni!

bihnYb(!

IYfgcbYb! Uig`~bX]gW\Yf! AYf_ibZh! _�bbYb&! kYbb! g]Y! X]Yg! UiW\! gcbgh! ]a!

KYW\hgjYf_Y\f!hib&!UbghY``Y!XYf!`UhY]b]gW\Yb!;iW\ghUVYb!a]h!XYb!b]W\h`UhY]'

b]gW\Yb!LW\f]ZhnY]W\Yb!]\fYf!AYf_ibZhggdfUW\Y!ibhYfnY]W\bYb(!Bb!X]YgYb!?~`'

`Yb!gc``!jcb!XYf!UbhfU[ghY``YbXYb!IYfgcb!Y]b!=c_iaYbh&!XUg!]a!KYW\hgjYf'

_Y\f! �V`]W\YfkY]gY! jYfkYbXYh! k]fX! $><'DUfhY&! ?�\fYfgW\Y]b! YhW(%! ibX! X]Y!

NbhYfgW\f]Zh!Ybh\~`h&!nia!GUW\kY]g!jcf[Y`Y[h!kYfXYb(!!

Ocf!XYa!GUaYb!_�bbYb!XYf!=c_hcf[fUX! ]b!UV[Y_�fnhYf!?cfa!a]h!kY]hYfYb!

Rig~hnYb!$n(!;(!=f(!aYX(&!IfcZ(!=f(%!cXYf!UbXYfY!U_UXYa]gW\Y!@fUXY!$n(!;(!

=]d`('Bb[(%![YgW\f]YVYb!kYfXYb(!!

IYfgcbYb&!X]Y!UiZ[fibX!Y]bYf!;Y\]bXYfib[!b]W\h! ]b! XYf!EU[Y!g]bX&! ]b!XYa!

NbhYfgW\f]ZhgZY`X! ni! ibhYfgW\fY]VYb&! _�bbYb! UigbU\agkY]gY! ]\fY! NbhYf'

gW\f]Zh! UiZ! Y]bYa! [YgcbXYfhYb! ;c[Yb! `Y]ghYb(! ;Y]! gW\fY]Vib_ibX][Yb! cXYf!

gW\fY]VibZ~\][Yb! IYfgcbYb! \Uh! X]Y! IUggVY\�fXY! ]b! XUg! NbhYfgW\f]ZhgZY`X!

Y]bYb!kUU[YfYW\hYb!Lhf]W\!ni!gYhnYb(!

0(,(+(-! ;Y\�fXYb_YbbnU\`Yb!ibX!LYf]YbbiaaYfb!

=]Y! ;Y\�fXYb_YbbnU\`Yb! kYfXYb! XYb! IUggVY\�fXYb! jcb! XYa! IUgg'

\YfghY``Yf!]b!XYf!YfZcfXYf`]W\Yb!9bnU\`!ni[Yk]YgYb(!=]Y!>fnYi[ib[!XYf!LY'

f]YbbiaaYfb!YfZc`[h!]a!9bhfU[gjYfZU\fYb(!Ba!>]b_`Ub[!a]h!XYf!MYW\b]gW\Yb!

K]W\h`]b]Y!XYg!;ibXYgUahYg!Z�f!X]Y!L]W\Yf\Y]h!]b!XYf!BbZcfaUh]cbghYW\b]_!nif!

IfcXi_hXUhYbYfZUggib[&! 'eiU`]h~hgdf�Zib[!ibX!'�VYfa]hh`ib[!Z�f!I~ggY!_�b'

bYb! IUggVY\�fXYb! Y][YbY! OYfZU\fYb! nif! >fnYi[ib[! jcb! LYf]YbbiaaYfb!

bihnYb(!

0(,(+(.! ybXYfib[Yb!]a!KY]gYdUgg!

Lc``Yb!>]bhfU[ib[Yb!]b!XYa!KY]gYdUgg!ni!@f�|Y&!9i[YbZUfVY!ibX!Pc\bcfh!

U_hiU`]g]Yfh!Vnk(![Y~bXYfh!kYfXYb&!]gh!XYf!V]g\Yf][Y!>]bhfU[!UiZ!LY]hY!+!XYg!

KY]gYdUggYg! ni! ghfY]W\Yb! ibX! ni! VYf]W\h][Yb(! =]Y! ;Yf]W\h][ib[! ]gh! [fibX'

g~hn`]W\! a]hhY`g! ybXYfib[gUiZ_`YVYfg&! LhYadY`&! IUgggW\fY]VaUgW\]bY&!

>=O'=fiW_Y]bf]W\hib[!cXYf!\UbXgW\f]Zh`]W\!UigniZ�``Yb!ibX!a]h!NbhYfgW\f]Zh!

ibX! =]Ybghg]Y[Y`! XYf! IUggVY\�fXY! gck]Y! XYf! 9b[UVY! XYg! HfhYg! ibX! XYg!

=Uhiag!ni!VYgh~h][Yb(!!

L]bX!UiZ!LY]hY!+!X]Y!kY]hYfYb!?Y`XYf! Z�f!X]Y!9b[UVY!XYg!Pc\bcfhg!VY`Y[h&!

_�bbYb! ybXYfib[Yb! Vnk(! 9_hiU`]g]Yfib[Yb! XYg!Pc\bcfhYg! ]b! I~ggYb! UiZ!

Y]bYf!LY]hY!Z�f!Uah`]W\Y!OYfaYf_Y!bif!a]hhY`g!ybXYfib[gUiZ_`YVYfg!YfZc`[Yb(!

ybXYfib[Yb! Vnk(! 9_hiU`]g]Yfib[Yb! XYg! =]YbghcfhYg! cXYf! XYf! =]YbghVY'

nY]W\bib[!]b!Uah`]W\Yb!I~ggYb!_�bbYb!bif!a]hhY`g!XYg![YgcbXYfhYb!9iZ_`Y'
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VYfg! ~=]Ybghcfh'!ibX!=]YbghVYnY]W\bib[g~bXYfib[|!UiZ!XYb!LY]hYb! Z�f!yb'

XYfib[Yb!=]Ybghcfh!ibX!=]YbghVYnY]W\bib[!jcf[YbcaaYb!kYfXYb(!PYfXYb!

Z�f! X]Y! [YbUbbhYb! ybXYfib[Yb! ybXYfib[gUiZ_`YVYf! jYfkYbXYh&! g]bX! X]Y!

V]g\Yf][Yb!9b[UVYb!UiZ!LY]hY!+!XYg!KY]gYdUggYg!Vnk(!Uah`]W\Yb!IUggYg!ni!

ghfY]W\Yb(!=]Y!>]bhfU[ib[Yb!UiZ!XYb!ybXYfib[gUiZ_`YVYfb!g]bX!a]hhY`g!M]b'

hYbghfU\`XfiW_gmghYaYb! a]h! Xc_iaYbhYbYW\hYf! M]bhY! jcfnibY\aYb&! g]Y\Y!

UiW\! GiaaYf!,! XYf! OcfVYaYf_ib[! ]b! XYf! 9b`U[Y!3! XYf! IUggjYfcfXbib[(!

=Yf!9iZ_`YVYf! ]gh!a]h!XYf!IUggbiaaYf!ni!jYfgY\Yb!ibX!X]Y!ybXYfib[!a]h!

NbhYfgW\f]Zh!ibX!=]Ybghg]Y[Y`!XYf!IUggVY\�fXY!gck]Y!XYf!9b[UVY!XYg!HfhYg!

ibX!XYg!=Uhiag!ni!VYgh~h][Yb(!!

=]Y!9iZ_`YVYf!g]bX!jcb!XYa!IUgg\YfghY``Yf!ni!VYn]Y\Yb(!

=Ug!\UbXgW\f]Zh`]W\Y!9igZ�``Yb!]gh!bif!ni`~gg][&!kYbb!XUg!9igZ�``Yb!XYf!yb'

XYfib[gUiZ_`YVYf! a]hhY`g! M]bhYbghfU\`XfiW_gmghYaYb! cXYf! XYf! >]bgUhn! a]h'

hY`g! IUgggW\fY]VaUgW\]bY! b]W\h! a�[`]W\! ]gh(! >g! ]gh! XUVY]! bif! gc`W\Yg!

LW\fY]VaUhYf]U`!ni!jYfkYbXYb&!XUg!bUW\!=BG!+0//.!if_ibXYb'!ibX!_cd]Yf'

YW\h!]gh(!

=]Y! OYfkYbXib[! Y`Y_hfcb]gW\Yf! =]Ybghg]Y[Y`&! X]Y! nigUaaYb! a]h! XYb! >]b'

hfU[ib[Yb!Uig[YXfiW_h!kYfXYb&! ]gh!b]W\h!ni`~gg][(!A]b[Y[Yb!ghY\h!XYf!>]b'

gUhn!jcb!D`YVYg]Y[Y`b&!X]Y!VY]!UbXYfYb!\c\Y]h`]W\Yb!=c_iaYbhYb!jYfkYbXYh!

kYfXYb!$n(!;(!DZn'=c_iaYbhY%&![fibXg~hn`]W\! ]a!>faYggYb!XYf!IUggVY\�f'

XY&!kYbb!XUg!D`YVYg]Y[Y`!X]Y!Zc`[YbXYb!LW\kUW\ghY``Yb!bUW\kY]g`]W\!b]W\h!

UiZkY]gh4!

'! aUb[Y`bXY!@YVfUiW\ghUi[`]W\_Y]h!XifW\!K]ggY!)!;f�W\Y!cXYf!MY]`UV'

`�gib[Yb&!

'! F�[`]W\_Y]h!XYg!9V`�gYbg!ibX!XYf!P]YXYfjYfkYbXib[&!

'! `Y]W\h!ni!YfghY``YbXY!MchU`Z~`gW\ib[Yb(!

EUbXYg'!ibX!_caaibU`fYW\h`]W\Y!KY[Y`ib[Yb!nif!L]Y[Y`ib[!g]bX!ni!VYUW\'

hYb(!

9bXYfY! U`g! X]Y! [YbUbbhYb! ybXYfib[Yb! g]bX! bUW\! XYa! IUgg[YgYhn! b]W\h!

a�[`]W\(! Bgh! Y]bY! ybXYfib[! UbXYfYf!>]bhfU[ib[Yb! YfZcfXYf`]W\! $g]Y\Y!UiW\!

GiaaYf!++(*(+!;iW\ghUVY!U%!ibX!W%&!aigg!Y]b!bYiYf!KY]gYdUgg!Uig[YghY``h!

kYfXYb(!

1)-)-! 6NJW\ZJP]WP!NRWN[!^XZUf]ORPNW!CNR[NYJ[[N[!

0(,(,(+! ?�f!X]Y!;YUbhfU[ib[!ibX!9igghY``ib[!jcb!jcf`~iZ][Yb!KY]gYd~ggYb![]`h!u!0!

9VgUhn!+&!gckY]h!Xcfh!b]W\h!UigXf�W_`]W\!YhkUg!UbXYfYg![YfY[Y`h!]gh(!!

0(,(,(,! =]Y! OcfXfiW_Y! XYg! jcf`~iZ][Yb! KY]gYdUggYg! ibX! X]Y! 9iZ_`YVYf! g]bX! jcb!
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XYa!IUgg\YfghY``Yf!ni!VYn]Y\Yb(!!

0(,(,(-! ;Y]!XYf!;YUbhfU[ib[!Y]bYg!jcf`~iZ][Yb!KY]gYdUggYg! ]gh!Y]b!E]W\hV]`X! ]b!XYf!

YfZcfXYf`]W\Yb!JiU`]h~h![Ya~|!GiaaYf!0(,(+(+!jcfni`Y[Yb(!

0(,(,(.! =]Y!IYfgcbU`]g]Yfib[!Y]bYg!jcf`~iZ][Yb!KY]gYdUggYg!YfZc`[h!XifW\!XUg!>]b'

_`YVYb XYg Uig[YZu``hYb 9iZ_`YVYfg ~IYfgcbU`XUhYb| UiZ X]Y LY]hYb!,)-!XYg!

IUggViW\Yg!$OcfXfiW_%(!!

0(,(,(/! >]b!Pc\bcfhkYW\gY`! ]gh!UiZ!Y]bYf!LY]hY!Z�f!Uah`]W\Y!OYfaYf_Y!Y]bnihfU[Yb(!

=]Y!ybXYfib[!\Uh!YbhgdfYW\YbX!XYf!GiaaYf!0(,(+(.!ni!YfZc`[Yb(!

Lcbgh][Y!OYfaYf_Y!g]bX!b]W\h!ni`~gg][(!

LcbXYffY[Y`ib[Yb! $n(!;(! XUg! >]bVf]b[Yb! Y]bYg! {VYfgYhnib[gghYadY`g! Z�f!

KY]gYb!bUW\!E]VmYb!cXYf!XYg!9iZYbh\U`hgfYW\hgghYadY`g!Z�f!KY]gYb!]b!XYb!

BfUb%!V`Y]VYb!\]Yfjcb!ibVYf�\fh(!!

0(,(,(0! AUbXgW\f]Zh`]W\Y cXYf gcbgh][Y obXYfib[Yb UiZ XYa 9iZ_`YVYf ~IYfgcbU`XU'

hYb| g]bX ibni`sgg][(!

0(,(,(1! =Yf!jcf`~iZ][Y!KY]gYdUgg! ]gh!Ub!XYf!XUZ�f!UiZ!XYa!Dcbhfc``V`Uhh!jcf[YgY\Y'

bYb! LhY``Y! $NbhYfgW\f]ZhgZY`X%! jcb! XYf! UbhfU[ghY``YbXYb! IYfgcb! ni! ibhYf'

gW\fY]VYb(!PY[Yb!XYf!NbhYfgW\f]Zh![]`h!GiaaYf!0(,(+(,!YbhgdfYW\YbX(!

0(,(,(2! LckY]h! XYf! jcf`~iZ][Y!KY]gYdUgg!bcW\![�`h][! ]gh&! ]gh! Yf!Ub`~gg`]W\!XYf!9ig'

\~bX][ib[! Y]bYg! KY]gYdUggYg! ni! YbhkYfhYb! cXYf! Y]bnin]Y\Yb! ibX! Ub'

gW\`]Y|YbX! ni! jYfb]W\hYb&! gcZYfb! b]W\h! Y]b! VYfYW\h][hYg! BbhYfYggY! Ub! XYf!

9igghY``ib[! aY\fYfYf! I~ggY! bUW\[Yk]YgYb! k]fX! $g]Y\Y! UiW\! Gia'

aYf!+(-(+%(!Bgh!XYf!jcf`~iZ][Y!KY]gYdUgg!]a!RY]hdib_h!XYf!9ig\~bX][ib[!XYg!

KY]gYdUggYg! VYfY]hg! ib[�`h][&! [Y`hYb! X]Y! 9igZ�\fib[Yb! ibhYf! Gia'

aYf!+,(+(+(!!

9iZ!PibgW\!XYf!UbhfU[ghY``YbXYb!IYfgcb!_Ubb!X]YgY!XYb!U`hYb!jcf`~iZ][Yb!

KY]gYdUgg! VY\U`hYb(! A]Yfni! ]gh! ]bgVYgcbXYfY! X]Y! =UhYbgY]hY! g]W\hVUf! ni!

YbhkYfhYb&!j[`(!GiaaYf!0(-(-(-(!

1)-).! 6NJW\ZJP]WP!NRWN[!=RWMNZZNR[NYJ[[N[!

0(,(-(+! =]Y! OcfXfiW_Y! XYg! D]bXYffY]gYdUggYg! ibX! X]Y! 9iZ_`YVYf! g]bX! jcb! XYa!

IUgg\YfghY``Yf!ni!VYn]Y\Yb(!

0(,(-(,! =]Y!IYfgcbU`]g]Yfib[!Y]bYg!D]bXYffY]gYdUggYg!YfZc`[h!XifW\!XUg!>]b_`YVYb!

XYg!Uig[YZ�``hYb!9iZ_`YVYfg! ~IYfgcbU`XUhYb| UiZ X]Y LY]hYb!,)-(!=Ug!E]W\h'

V]`X! XYg! D]bXYg! \Uh! XYb! 9bZcfXYfib[Yb! XYg! u!/! IUggO! ni! YbhgdfYW\Yb(!

A]bg]W\h`]W\!XYf!NbhYfgW\f]ZhgdZ`]W\h!VY]!D]bXYfb!j[`(!GiaaYf!.(.U(+(!
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0(,(-(-! Rif! OYf`~b[Yfib[! cXYf! 9_hiU`]g]Yfib[! XYg! D]bXYffY]gYdUggYg! j[`(! Gia'

aYfb!/(.(+!V]g!/(.(.(!ybXYfib[Yb!UiZ!XYa!9iZ_`YVYf ~IYfgcbU`XUhYb| cXYf 

UiZ XYa 9iZ_`YVYf ~OYf`sb[Yfib[)obXYfib[| g]bX ibni`sgg][(!

1)-)/!! 6N[\NQNW!MNZ!MN]\[LQNW!D\JJ\[JWPNQgZRPTNR\*7N]\[LQN!R)!D)!M)!5Z\RTNU[!,,1!
5K[J\`!,!;;!

0(,(.(+! =Ug! ;YghY\Yb! XYf! XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h! ]gh! jcb! XYf! UbhfU['

ghY``YbXYb!IYfgcb!bUW\nikY]gYb!$j[`(!u!0!9VgUhn!,!LUhn!,%(!>g!k]fX! ]b!XYf!

KY[Y`!XifW\!Y]bYb![�`h][Yb!IUgg!cXYf!IYfgcbU`UigkY]g!XYf!;ibXYgfYdiV`]_!

=YihgW\`UbX![`UiV\UZh![YaUW\h(!!

;Y]! ;YUbhfU[ib[! Y]bYg! IUggYg! ]gh! X]Y! IUggVYkYfVYf]b! cXYf! XYf! IUggVY'

kYfVYf! \]bg]W\h`]W\! XYg! ;YghY\Ybg! Vnk(! ?cfhVYghY\Ybg! XYf! XYihgW\Yb!

LhUUhgUb[Y\�f][_Y]h!ni!VYZfU[Yb(!=]Y!;YZfU[ib[!_Ubb!n(!;(!a]hhY`g!XYg!jca!

;ibXYga]b]ghYf]ia!XYg! BbbYfb&! Z�f!;Ui!ibX!AY]aUh!Ybhk]W_Y`hYb!;Y]V`Uhhg!

nif! LhUUhgUb[Y\�f][_Y]hgUVZfU[Y!YfZc`[Yb(!LcZYfb!X]YgYg! ;Y]V`Uhh! b]W\h! [Y'

bihnh! k]fX&! ]gh! ]b! [YY][bYhYf!PY]gY! g]W\YfnighY``Yb! ibX! ni! Xc_iaYbh]YfYb&!

XUgg!X]Y!9VZfU[Y!VY]!XYf!;YUbhfU[ib[!jcf[YbcaaYb!kifXY(!>f[]Vh!X]Y!;Y'

ZfU[ib[&!XUgg!Y]b!OYf`igh[fibX!Y]b[YhfYhYb!gY]b!_�bbhY&!]gh!K�W_gdfUW\Y!a]h!

XYf!LhUUhgUb[Y\�f][_Y]hgVY\�fXY!ni!bY\aYb(!

Bgh! X]Y! XYihgW\Y! LhUUhgUb[Y\�f][_Y]h! ]b! Y]bYa! FY`XY'&! IUgg'! cXYf! IYfgc'

bU`UigkY]gfY[]ghYf! Y]b[YhfU[Yb&! _Ubb! ]b! XYf! KY[Y`! Ub[YbcaaYb! kYfXYb&!

XUgg! g]Y! VY]! XYf! >]bhfU[ib[! VYghUbXYb! \Uh(! >bhgdfYW\YbXYg! []`h! Z�f! XYb!

RY]hdib_h! XYf! 9igghY``ib[! Y]bYg! XYihgW\Yb! IUggYg! cXYf! 9igkY]gYg(! =]Y!

Ocf`U[Y!Y]bYg!KY]gYUigkY]gYg!U`g!IUggYfgUhn!bUW\!GiaaYf!,(+(.(2!fY]W\h!

U`g!GUW\kY]g!Z�f!XYb!;Yg]hn!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!U``Y]b!b]W\h!

Uig(!!

Ba!{Vf][Yb!_Ubb!XUjcb!Uig[Y[Ub[Yb!kYfXYb&!XUgg!X]Y!XYihgW\Y!LhUUhgUb'

[Y\�f][_Y]h!Ub!XYa!MU[!VYghUbXYb!\Uh&!XYf!]b!

'! Y]bYf!>]bV�f[Yfib[gif_ibXY!U`g!9ig\~bX][ib[gXUhia&!!

'! Y]bYf! Nf_ibXY! �VYf! XYb! >fkYfV! XYf! XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h!

XifW\!>f_`~fib[!U`g!>fkYfVgXUhia!VYn]Y\ib[gkY]gY!!

'! Y]bYf!UbXYfYb! Nf_ibXY&!;YgW\Y]b][ib[!cXYf! gcbgh][Yb!>bhgW\Y]Xib[!

�VYf! ]\fYb! >fkYfV&! ;YghUbX! cXYf! ?cfhVYghUbX! $n(!;(! ;YgW\Y]b][ib[!

bUW\! u!+/! 9VgUhn!+! cXYf! 9VgUhn!,! XYg! ;ibXYgjYfhf]YVYbYb[YgYhnYg!

$;O?@%&!LhUUhgUb[Y\�f][_Y]hgUigkY]g&!;YgW\Y]X! �VYf! XUg!?cfhVYghY'

\Yb!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!bUW\!u!,3!9VgUhn!0!Lh9@%!U`g!

9igghY``ib[gXUhia!
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Ub[Y[YVYb!]gh(!!

Bb! X]YgYb! ?~``Yb! _Ubb! ]\f! ?cfhVYghY\Yb! Ub[YbcaaYb! kYfXYb&! kYbb! g]W\!

_Y]bY! 9b\U`hgdib_hY! Yf[YVYb&! XUgg! nk]gW\YbnY]h`]W\! Y]b! OYf`igh[fibX! Y]b'

[YhfYhYb! ]gh(!A]Yfni![Yb�[h!Yg! ]b!XYf!KY[Y`&!X]Y!UbhfU[ghY``YbXY!IYfgcb! ]a!

A]bV`]W_!UiZ!]\fY!9bnY][YdZ`]W\h!$j[`(!u!+/!GiaaYf!.!ibX!/%!ni!VYZfU[Yb&!cV!

g]Y!gY]h\Yf!!

U%!! Y]bY!Uig`~bX]gW\Y!LhUUhgUb[Y\�f][_Y]h!YfkcfVYb!\Uh!$j[`(!u!,/!9VgUhn!+!

VYn]Y\ib[gkY]gY!u!,1!Lh9@%!cXYf!!

V%!! UiZ! @fibX! ZfY]k]``][Yf! OYfdZ`]W\hib[! ]b! X]Y! LhfY]h_f~ZhY! cXYf! Y]bYb! jYf'

[`Y]W\VUfYb!VYkUZZbYhYb!OYfVUbX!Y]bYg!Uig`~bX]gW\Yb!LhUUhYg&!XYggYb!

LhUUhgUb[Y\�f][_Y]h!g]Y!VYg]hnh&!Y]b[YhfYhYb!]gh!$j[`(!u!,2!Lh9@%(!

DY]b!OYf`igh!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!UiZ[fibX!XYf!9``[YaY]bni'

gh]aaib[! XYg! ;ibXYga]b]ghYf]iag! XYf! OYfhY]X][ib[! jca! ,+(! Cib]! ,*++!

$;9bn(!L(!,-13%!VY]!>]bhf]hh!UiZ!@fibX!ZfY]k]``][Yf!OYfdZ`]W\hib[!]b!X]Y!LhfY]h'

_f~ZhY!cXYf!Y]bYb!jYf[`Y]W\VUfYb!VYkUZZbYhYb!OYfVUbX!Y]bYg!$UbXYfYb%!F]h'

[`]YXghUUhYg!XYf!>ifcd~]gW\Yb!Nb]cb&!XYf!>ifcd~]gW\Yb!?fY]\UbXY`gUggcn]'

Uh]cb&!XYf!GcfXUh`Ubh]_jYfhfU[g'Hf[Ub]gUh]cb!cXYf!Y]bYg!LhUUhYg!XYf!E~bXYf'

`]ghY! bUW\! u! .+! 9VgUhn! +! XYf! 9iZYbh\U`hgjYfcfXbib[! ibX! YVYbZU``g! VYghY'

\YbXYb!;Yg]hnYg!gY]bYf!LhUUhgUb[Y\�f][_Y]h!bUW\!XYa!/(!Ci`]!,*++(!

Oca! ?cfhVYghY\Yb! XYf! XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h! _Ubb! UiW\! Uig[Y'

[Ub[Yb!kYfXYb!VY]!Y]bYa!UiZ!9bhfU[!YfZc`[hYb!>fkYfV!

U%!! XYf! LhUUhgUb[Y\�f][_Y]h! Y]bYg! UbXYfYb! F]h[`]YXghUUhYg! XYf! >ifcd~]'

gW\Yb!Nb]cb!cXYf!XYf!LW\kY]n&!kYbb!X]YgY!bUW\!XYa!,1(!9i[igh!,**1&!

]a! ?U``Y! DfcUh]Ybg! bUW\! XYa! -*(!Cib]! ,*+-! YfkcfVYb! kcfXYb! ]gh! $j[`(!

u!,/!9VgUhn!+!LUhn!,!Lh9@%!cXYf!

V%!! Y]bYf!Uig`~bX]gW\Yb!LhUUhgUb[Y\�f][_Y]h! SY]bgW\`]Y|`]W\!Y]bYf!XYf!ibhYf!

U%![YbUbbhYb!LhUUhgUb[Y\�f][_Y]hYbT&!kYbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!

nijcf!Y]bY!@YbY\a][ib[!nif!;Y]VY\U`hib[!XYf!XYihgW\Yb!LhUUhgUb[Y'

\�f][_Y]h!$;Y]VY\U`hib[g[YbY\a][ib[%!Yf\U`hYb!\Uh! $j[`(!u!,/!9VgUhn!,!

Lh9@%(!

Hdh]cbgdZ`]W\h][Y&!X]Y!ni!@ibghYb!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!cdh]Yfh!

\UVYb&!\UVYb!XYfYb!?cfhVYghY\Yb!bUW\!9VgW\`igg!XYg!Hdh]cbgjYfZU\fYbg!

XifW\! Ocf`U[Y! Y]bYg! ;YgW\Y]XYg! �VYf! XUg! ?cfhVYghY\Yb! XYf! XYihgW\Yb!

LhUUhgUb[Y\�f][_Y]h!bUW\!u!,3!9VgUhn!0!Lh9@!bUW\nikY]gYb(!=]Y!Hdh]cbg'

dZ`]W\h!bUW\!u!,3!Lh9@![]`h! gckc\`! Z�f!X]Y^Yb][Yb&!X]Y!X]Y!XYihgW\Y!LhUUhg'

Ub[Y\�f][_Y]h! bUW\! u!.! 9VgUhn!-! Lh9@! YfkcfVYb! \UVYb&! U`g! UiW\! Z�f! X]Y!

bUW\!u!.*V!Lh9@!>]b[YV�f[YfhYb(!O[`(!UiW\!9VgUhn!.!ibX!GiaaYf!/(/(!
! !
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OYfgh�|Y! [Y[Yb! X]Y! 9bnY][YdZ`]W\h! gck]Y! ]\f! OYfgiW\! _�bbYb! U`g! HfX'

bib[gk]Xf][_Y]h! a]h! Y]bYa! ;i|[Y`X! [YU\bXYh! kYfXYb! $j[`(! u!,/! 9VgUhn!,!

GiaaYf!-!]b!OYfV]bXib[!a]h!9VgUhn!.!ibX!/%(!

LcZYfb!_cb_fYhY!RkY]ZY`!XUf�VYf!VYghY\Yb&!XUgg!X]Y!XYihgW\Y!LhUUhgUb[Y'

\�f][_Y]h! hUhg~W\`]W\! YfkcfVYb! kifXY! cXYf! XUgg! X]YgY! ZcfhVYghY\h&! gc``! Y]b!

ghUUhgUb[Y\�f][_Y]hgfYW\h`]W\Yg! ?YghghY``ib[gjYfZU\fYb! XifW\[YZ�\fh! kYf'

XYb(!=]Yg!_Ubb!UiZ!9bhfU[!XYf!UbhfU[ghY``YbXYb!IYfgcb!cXYf! '!UigbU\ag'

kY]gY&!kYbb!Y]b!�ZZYbh`]W\Yg!BbhYfYggY!VYghY\h!'!UiZ!>fgiW\Yb!XYf!IUggVY'

\�fXY!jcb!XYf!LhUUhgUb[Y\�f][_Y]hgVY\�fXY!XifW\[YZ�\fh!kYfXYb!$j[`(!u!-*!

Lh9@%(!

0(,(.(,!! ;]g!nif!9igghY``ib[!XYf!;YgW\Y]b][ib[!bUW\!u!+/!;O?@!_Ubb! ]b!VYgcbXY'

fYb! 9igbU\aYZ~``Yb! $n(!;(! gW\kYfY! DfUb_\Y]h! cXYf! McX! jcb! bU\Yb! ?Ua]'

`]YbUb[Y\�f][Yb%! VY]! Ocf`U[Y! Y]bYg! KY[]ghf]YfgW\Y]bg! XYg! ;ibXYgjYfkU`'

hib[gUahYg!bUW\!u!2!9VgUhn!+!LUhn!.!XYg!;O?@!Y]b!jcf`~iZ][Yf!KY]gYdUgg!

Uig[YghY``h!kYfXYb(!=Yf!@Y`hib[gVYfY]W\!ibX!X]Y!@�`h][_Y]hgXUiYf! g]bX!Ub!

X]YgYb! 9igbU\aYZU``! UbnidUggYb4! =Yf! jcf`~iZ][Y! KY]gYdUgg! ]gh! a]h! Y]bYf!

aUl]aU`Yb!@�`h][_Y]hgXUiYf!jcb!Y]bYa!FcbUh!UignighY``Yb(!LY]b!@Y`hib[g'

VYfY]W\! ]gh! fY[Y`a~|][! UiZ! Y]bYb! jcb! XYf! UbhfU[ghY``YbXYb! IYfgcb! ni! VY'

bYbbYbXYb!LhUUh! ]b!XYb! 9igg]YX`ib[g[YV]YhYb! ibX! [[Z(!MfUbg]hghUUhYb! ni!

VYgW\f~b_Yb(! 9igg]YX`ib[g[YV]YhY! g]bX! X]Y! ]b! u!+! 9VgUhn!,! GiaaYf!-!

;O?@![YbUbbhYb!LhUUhYb(!=]Y!;YgW\f~b_ib[!XYg!@Y`hib[gVYfY]W\g!]gh!UiZ!

XYf! LY]hY! Z�f! Uah`]W\Y! OYfaYf_Y! Y]bnihfU[Yb(! >g! ]gh! ibni`~gg][&! X]Y! ;Y'

gW\f~b_ib[! XYg! @�`h][_Y]hgVYfY]W\Yg! XifW\! LhfY]W\Yb! XYf! XfY]gdfUW\][Yb!

9b[UVY |?uf U``Y EsbXYf|! UiZ! XYa! IYfgcbU`XUhYbUiZ_`YVYf! jcfnibY\aYb!

$g]Y\Y!UiW\!GiaaYf!0(,(,(0%(!!

]!/!4HVGW[!+G!

0(,U! =Ya!9bhfU[!bUW\!u!.!9VgUhn!+!LUhn!.!]gh!XYf!@Yf]W\hgVYgW\`igg!nif!OcfbU'

aYbg~bXYfib[!bUW\!u!+!MfUbggYliY``Yb[YgYhn!cXYf!Y]b!VY[`UiV][hYf!9ig'

XfiW_!Uig!Y]bYa!XYihgW\Yb!@YVifhYbfY[]ghYf!VY]niZ�[Yb(!

]!/!4HVGW[!,!

1).),! 9N[\[\NUU]WP!MNZ!<MNW\R\f\!

0(-(+(+! >]b!IUgg!cXYf!IUggYfgUhn!_Ubb!bif!Uig[YghY``h!kYfXYb&!kYbb!X]Y!BXYbh]h~h!

XYf! UbhfU[ghY``YbXYb! IYfgcb! nkY]ZY`gZfY]! ZYgh[YghY``h! ]gh(! ;YghY\Yb! RkY]ZY`!

�VYf!X]Y!IYfgcb!XYg!9bhfU[ghY``Yfg&!\Uh!X]Y!IUggVY\�fXY![YY][bYhY!GUW\'

kY]gY!ni!ZcfXYfb(!Bb!;YhfUW\h!_caaYb!]bgVYgcbXYfY!a]h[YZ�\fhY! BXYbh]h~hg'
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Xc_iaYbhY&!Uah`]W\Y!E]W\hV]`XUigkY]gY!$n(!;(!=]YbghUigkY]g%&!Zf�\YfY!IUgg'!

cXYf!IYfgcbU`UigkY]gUbhf~[Y(!GYVYb!XYf!Ocf`U[Y!Y]bYg!BXYbh]h~hgXc_iaYb'

hYg! $n(!;(!IUgg&! IYfgcbU`UigkY]g%! _Ubb!Y]b!kY]hYfYf!GUW\kY]g! $n(!;(! ?�\'

fYfgW\Y]b&!MfiddYbUigkY]g!YhW(%!jYf`Ub[h!kYfXYb(!!

>f_Ybbib[gnYi[Yb!U``Y]b!g]bX! ]a! Bb`UbX!nif! BXYbh]h~hgZYghghY``ib[!b]W\h!ni'

[Y`UggYb(! @`Y]W\Yg []`h Zuf bchUf]Y``Y ~OYfg]W\Yfib[Yb Ub >]XYg LhUhh|& X]Y 

9b[UVYb!nif!IYfgcb!ibX!9VghUaaib[!Ybh\U`hYb(!

0(-(+(,! =]Y!BXYbh]h~hgdf�Zib[!iaZUggh!]a!?U``Y!XYg!IUggjYf`ighYg!cXYf!VY]!RkY]ZY`b!

�VYf! X]Y! IYfgcb! XYg! 9bhfU[ghY``Yfg! UiW\! X]Y! If�Zib[! XYg! ;YghY\Ybg! XYf!

XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!$g]Y\Y!GiaaYf!0(,(.%(!9``Y]b!X]Y!Ocf`U[Y!Y]'

bYf! >]bV�f[Yfib[gif_ibXY!aUW\h! Y]bY! BXYbh]h~hgdf�Zib[! b]W\h! YbhVY\f`]W\(!

@Y[YVYbYbZU``g!]gh!K�W_gdfUW\Y!VY]!XYf!nigh~bX][Yb!LhUUhgUb[Y\�f][_Y]hg'

VY\�fXY!ni!bY\aYb(!

0(-(+(-! P]fX!X]Y!UbhfU[ghY``YbXY!IYfgcb!]a!?U``Y!XYg!IUggjYf`ighYg!]a!9ig`UbX!VY]!

Y]bYf! 9ig`UbXgjYfhfYhib[! cXYf! Y]bYa! AcbcfUf_cbgi`! Vnk(! Y]bYf! AcbcfUf'

_cbgi`]b! jcfghY``][! ibX! _�bbYb! _Y]bY! [YY][bYhYb! GUW\kY]gY! bUW\! Gia'

aYf!0(-(+(+!nif!nkY]ZY`gZfY]Yb!BXYbh]h~hgZYghghY``ib[!jcf[Y`Y[h!kYfXYb&!]gh!X]Y!

Z�f!XYb!Pc\bcfh!X]YgYf!IYfgcb!nigh~bX][Y!IUggVY\�fXY!ia!9ig_ibZh!Uig!

XYa!IUgg'!cXYf!IYfgcbU`UigkY]gfY[]ghYf!ibX!ia!{VYfa]hh`ib[!XYg! ]b!XYb!

Xcfh][Yb!IUgg'!cXYf!IYfgcbU`UigkY]gU_hYb!jcf\UbXYbYb!E]W\hV]`XYg!ni!V]h'

hYb(!=]Y!{VYfa]hh`ib[!X]YgYf!=UhYb!YfZc`[h![Ya~|!u!,,U!9VgUhn!+!]a!PY[Y!

XYf!=UhYb�VYfhfU[ib[!$g]Y\Y!GiaaYf!,,U(+%(!!

OcfghY\YbXY!9igZ�\fib[Yb![Y`hYb!UiW\!Z�f!XYb!?U``&!XUgg!VY]!IUggjYf`igh!

]a!9ig`UbX!X]Y!XYihgW\Yb!@fYbnVY\�fXYb!Y]bYb!IUggYfgUhn!bUW\!u!1!9V'

gUhn!+!GiaaYf!1!cXYf!2!IUggO!UigghY``Yb(!

DUbb!XUg!>]bhfYZZYb!XYf!9bhkcfh!XYf!nigh~bX][Yb!IUggVY\�fXY!b]W\h!UV[Y'

kUfhYh!kYfXYb&!kY]`!XYf!VYhfcZZYbYb!IYfgcb!gcbgh!b]W\h!niaihVUfY!GUW\hY]`Y!

YbhghY\Yb&!_Ubb!g]W\!XYf!Dcbgi`UfVYUahY!cXYf!XYf!@fYbnVYUahY!ni!gY]bYf!

{VYfnYi[ib[gV]`Xib[!�VYf!X]Y! BXYbh]h~h! ibX!XYihgW\Y!LhUUhgUb[Y\�f][_Y]h!

XYg! 9bhfU[ghY``Yfg! bUW\! dZ`]W\h[Ya~|Ya! >faYggYb! U``Yf! jYfZ�[VUfYb! ;Y'

kY]ga]hhY`&! X]Y! UiW\! >f_Ybbib[gnYi[Yb! a]h! Y]bgW\`]Y|Yb&! VYX]YbYb! ibX!

XYb!GUW\kY]g!U`g!YfVfUW\h!UbgY\Yb&!kYbb!X]Y!Y]bnY`bYb!;YkY]gY`YaYbhY!

nigUaaYb[YbcaaYb!XYa!PYfh!Y]bYg!Nf_ibXYbVYkY]gYg![`Y]W\_caaYb(!

0(-(+(.! DUbb!X]Y!BXYbh]h~h!XYf!UbhfU[ghY``YbXYb!IYfgcb!UiW\!bUW\!=ifW\Z�\fib[!XYf!

FU|bU\aYb!bUW\! GiaaYf!0(-(+(+!cXYf!GiaaYf!0(-(+(-!b]W\h!nkY]ZY`gZfY]!

ZYgh[YghY``h! kYfXYb&! g]bX! Yf_Ybbib[gX]Ybgh`]W\Y! FU|bU\aYb! ni! jYfUb`Ug'

gYb(! 9`g! Yf_Ybbib[gX]Ybgh`]W\Y! FU|bU\aYb! _caaYb! ]bgVYgcbXYfY! X]Y!
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9VbU\aY! jcb! ?]b[Yf'! ibX! AUbXZ`~W\YbUVXf�W_Yb&! X]Y! 9iZbU\aY! jcb!

E]W\hV]`XYfb&!X]Y!?YghghY``ib[!~i|Yf`]W\Yf!_�fdYf`]W\Yf!FYf_aU`Y!gck]Y!FYg'

gib[Yb!ibX!~\b`]W\Y!FU|bU\aYb!]b!;YhfUW\h(!>f_Ybbib[gX]Ybgh`]W\Y!FU|'

bU\aYb! Z�\fYb! ]b! XYf!KY[Y`! X]Y! �fh`]W\Yb!Ic`]nY]X]YbghghY``Yb! ]b!9ahg\]`ZY!

XifW\(! GUW\! XYfYb! =ifW\Z�\fib[! kYfXYb! X]Y! XUVY]! [YkcbbYbYb! Yf_Yb'

bib[gX]Ybgh`]W\Yb!NbhYf`U[Yb!UiZ!XYa!=]YbghkY[!cXYf!�VYf!XUg!nigh~bX][Y!

EUbXYg_f]a]bU`Uah! XYa! ;ibXYg_f]a]bU`Uah! �VYfgUbXh(! =]YgYg! kYfhYh! X]Y!

Yf_Ybbib[gX]Ybgh`]W\Yb!NbhYf`U[Yb!Uig!ibX!gYbXYh!g]Y!UiZ!XYa!=]YbghkY[!

cXYf!�VYf!XUg!nigh~bX][Y!EUbXYg_f]a]bU`Uah!XYf!�fh`]W\Yb!Ic`]nY]X]YbghghY`'

`Y! nif�W_(! >f_Ybbib[gX]Ybgh`]W\Y! NbhYf`U[Yb&! X]Y! ]a! RigUaaYb\Ub[! a]h!

XYf!IUggUigghY``ib[!UbZU``Yb&!X�fZYb!b]W\h!]b!VYfY]hg!jcf\UbXYbY!NbhYf`U[Yb!

VY]a!;ibXYg_f]a]bU`Uah!�VYfbcaaYb!kYfXYb(!!

0(-(+(/! LcZYfb!UiW\!X]Y!Yf_Ybbib[gX]Ybgh`]W\Yb!FU|bU\aYb!b]W\h!nif!?YghghY``ib[!

XYf! BXYbh]h~h! XYf! UbhfU[ghY``YbXYb! IYfgcb! UigfY]W\Yb! cXYf! ]b! >]bnY`Z~``Yb!

UiggW\Y]XYb&!XU!g]Y!b]W\h!a�[`]W\! g]bX&! ]gh!a]h!>]bk]``][ib[!XYf!VYhY]`][hYb!

IYfgcbYb! X]Y! >fghY``ib[! Y]bYg! 9VghUaaib[g[ihUW\hYbg! ibhYf! ;YUW\hib[!

XYf! fYW\h`]W\Yb!OcfgW\f]ZhYb! $n(!;(!u!+1!XYg!@YbX]U[bcgh]_[YgYhnYg%! ni`~g'

g][(!=]Y!DcghYb!Z�f!X]YgYg!@ihUW\hYb!g]bX!jcb!XYf!UbhfU[ghY``YbXYb!IYfgcb!

ni!hfU[Yb(!!

!

0(-(+(0! Bgh!X]Y!BXYbh]h~h!XYf!UbhfU[ghY``YbXYb!IYfgcb!nkY]ZY`gZfY]!ZYgh[YghY``h&!g]bX!X]Y!

]a! RigUaaYb\Ub[! a]h! XYb! FU|bU\aYb! bUW\! XYb! GiaaYfb!0(-(+(.! ibX!

0(-(+(/!Ub[YZU``YbYb!NbhYf`U[Yb!XYf!IUggVY\�fXY!ni!�VYfgYbXYb!ibX!jcb!

X]YgYf!ni!jYfb]W\hYb(!!

>bhgdfYW\YbXYg! []`h&! kYbb! X]Y! BXYbh]h~h! XYf! UbhfU[ghY``YbXYb! IYfgcb! b]W\h!

ZYgh[YghY``h!kYfXYb!_Ubb(!{VYf!X]Y!9fh!ibX!PY]gY!XYf!OYfb]W\hib[!]gh!ibhYf!

9b[UVY!XYg!HfhYg!ibX!XYg!=Uhiag!Y]bY!G]YXYfgW\f]Zh!UbniZYfh][Yb&!X]Y!ni!

XYb!9bhfU[gibhYf`U[Yb!ni!bY\aYb!]gh(!Ba!{Vf][Yb!]gh!]b!XYa!9bhfU[gXUhYb'

gUhn! ni! jYfaYf_Yb&! UiZ! kY`W\Y!PY]gY! X]Y! UbhfU[ghY``YbXY! IYfgcb! ]XYbh]Z]'

n]Yfh!kcfXYb!]gh(!

0(-(+(1! DUbb!X]Y!BXYbh]h~h!XYf!UbhfU[ghY``YbXYb!IYfgcb!UiW\!bUW\!=ifW\Z�\fib[!XYf!

jcf[YbUbbhYb! FU|bU\aYb! b]W\h! nkY]ZY`gZfY]! ZYgh[YghY``h! kYfXYb&! ]gh! X]Y!

9igghY``ib[!Y]bYg!IUggYg!UVni`Y\bYb(!!

DUbb!X]Y!BXYbh]h~h!b]W\h!ZYgh[YghY``h!kYfXYb&!_Ubb!XUg!ibhYf!Nagh~bXYb!XYb!

OYfXUW\h! XYg! OYfgiW\g! Y]bYf! LhfUZhUh! XYf! a]hhY`VUfYb! ?U`gW\VYif_ibXib[!

bUW\!u!,1+!XYg!LhfUZ[YgYhnViW\g!$Lh@;%!VY[f�bXYb(!Bb!X]YgYa!?U``! ]gh!X]Y!

�fh`]W\! nigh~bX][Y!Ic`]nY]VY\�fXY!�VYf! X]YgYb!LUW\jYf\U`h! ni! ]bZcfa]YfYb&!
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X]Y!]\fYfgY]hg![[Z(!Y]b!BXYbh]h~hgZYghghY``ib[gjYfZU\fYb!Y]b`Y]hYh(!

0(-(+(2! P]fX!Y]b!IUgg!bUW\!Rini[!XYf!UbhfU[ghY``YbXYb!IYfgcb!Ua!bYiYb!Pc\bcfh!

a]h!XYf!9b[UVY!VYUbhfU[h&!XYf!Zf�\YfY!IUgg!gY]!]b!OYf`igh![YfUhYb&!gc!_Ubb!

X]Y! IUggVY\�fXY! Ua! Zf�\YfYb!Pc\bg]hn! ia! X]Y! {VYfa]hh`ib[! XYf! ]b! u!,+!

9VgUhn!,!UiZ[YZ�\fhYb!=UhYb!XYf!UbhfU[ghY``YbXYb!IYfgcb![YVYhYb!kYfXYb(!!

1).)-! GNZ[NWM]WP! MNZ! Bf[[N! M]ZLQ! MNW! BJ[[QNZ[\NUUNZ! ]WM! 5]OKN_JQZ]WP! MNZ!
Bf[[N!RW!MNW!BJ[[KNQgZMNW!

=]Y!OYfgYbXib[!XYf!I~ggY!Ub!X]Y!IUggVY\�fXY!YfZc`[h!XifW\!XYb!IUgg\Yf'

ghY``Yf(!>]bY!OYfgYbXib[!XYf!I~ggY!jca!IUgg\YfghY``Yf!Ub!X]Y!UbhfU[ghY`'

`YbXY!IYfgcb!]gh!]a!Bb`UbX!ibni`~gg][!$g]Y\Y!GiaaYf!0(-(-(+%(!

0(-(,(+! =]Y!Y]bnY`bYb!LYbXib[Yb!g]bX!XUfUiZ\]b!ni!df�ZYb&!cV!g]Y!VYgW\~X][h!cXYf!

ibVYZi[h![Y�ZZbYh!kcfXYb!g]bX(!Bgh!Y]bY!LYbXib[!ibVYZi[h![Y�ZZbYh!kcfXYb!

cXYf! g]bX! Uig! Y]bYf! VYgW\~X][hYb! LYbXib[! I~ggY! UV\UbXYb[Y_caaYb&!

g]bX! X]Y! LhfUZjYfZc`[ib[gVY\�fXYb! $�fh`]W\Y! Ic`]nY]X]YbghghY``Y&! LhUUhgUb'

kU`hgW\UZh%!\]Yfjcb!ibjYfn�[`]W\!ni!ibhYff]W\hYb(!=Ug!9igk~fh][Y!9ah!aY`'

XYh!XUg!9V\UbXYb_caaYb!jcb!OcfXfiW_Yb!Ub!XUg!;ibXYg_f]a]bU`Uah(!

0(-(,(,! =]Y!LYbXib[Yb!g]bX!Ub\UbX!XYg!VY]`]Y[YbXYb!E]YZYfgW\Y]bYg!UiZ!Oc``gh~b'

X][_Y]h!ni!df�ZYb(!

0(-(,(-! =]Y! jcb!XYa!IUgg\YfghY``Yf! Uig[YZYfh][hYb!I~ggY!g]bX!UiZ!K]W\h][_Y]h!ibX!

Oc``gh~bX][_Y]h!XYf!>]bhfU[ib[Yb!ni!�VYfdf�ZYb(!;Y]!ZY\`Yf\UZhYb!I~ggYb!]gh!

XYf!9bhfU[!$[[Z(!a]h!=UhYb~bXYfib[Yb!VY]!?Y\`Yfb!XYf!IUggVY\�fXY%!YfbYih!

Ub! XYb! IUgg\YfghY``Yf! ni! gYbXYb(! =]Y! >]bnY`\Y]hYb! XYg! KY_`UaUh]cbgjYf'

ZU\fYbg!kYfXYb!jYfhfU[`]W\!nk]gW\Yb!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX!ibX!

XYa!IUgg\YfghY``Yf!jYfY]bVUfh(!!

0(-(,(.! =]Y!I~ggY!g]bX!V]g!nif!9ig\~bX][ib[!Ub! XYb! Bb\UVYf!g]W\Yf!UiZniVYkU\'

fYb(!=]Y!9iZVYkU\fib[! f]W\hYh!g]W\!bUW\!XYb! Z�f!X]Y!9iZVYkU\fib[!g]W\Y'

fib[gVYX�fZh][Yf! @Y[Ybgh~bXY! aU|[YVYbXYb! `UbXYgfYW\h`]W\Yb! OcfgW\f]Z'

hYb(!!

0(-(,(/! =]Y!OcfXfiW_Y!XYg!jcf`~iZ][Yb!KY]gYdUggYg&!XYg!D]bXYffY]gYdUggYg!gck]Y!

XYg!KY]gYUigkY]gYg!U`g!IUggYfgUhn! Z�f!X]Y!>]bfY]gY! ]b!X]Y!;ibXYgfYdiV`]_!

=YihgW\`UbX&!X]Y!=UhYbUiZ_`YVYf!gck]Y!X]Y!E]YZYfgW\Y]bY!ni!XYb!IUggfYZY'

fYbnbiaaYfb!g]bX!YVYbZU``g!bUW\!XYb!Z�f!X]Y!9iZVYkU\fib[!g]W\Yfib[gVY'

X�fZh][Yf!@Y[Ybgh~bXY!aU|[YVYbXYb!`UbXYgfYW\h`]W\Yb!OcfgW\f]ZhYb! ]b![Y'

Y][bYhYf!?cfa! g]W\Yf!UiZniVYkU\fYb&! kYbb! a�[`]W\! [YhfYbbh! jcbY]bUbXYf!

$g]Y\Y!GiaaYf!0(-(,(0%(!!
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P~\fYbX!XYf!=]YbghnY]h!]gh!Ua!9fVY]hgd`Uhn!bif!XYf!Z�f!XYb!MU[YgVYXUfZ!ib'

VYX]b[h! bchkYbX][Y! OcffUh! Ub! OcfXfiW_Yb! VYfY]hni\U`hYb(! =]Y! OcfXfiW_Y!

a�ggYb!gc!UiZVYkU\fh!kYfXYb&!XUgg!Y]b!ibVYfYW\h][hYf!Ri[f]ZZ!b]W\h!a�['

`]W\! ]gh&!ibhYf!UbXYfYa! ]bXYa!g]Y!VY]a!OYf`UggYb!XYg!9fVY]hgd`UhnYg!ibhYf!

OYfgW\`igg![YbcaaYb!kYfXYb(!

{VYf! X]Y! OcfXfiW_Y! XYg! jcf`~iZ][Yb! KY]gYdUggYg&! XYg! D]bXYffY]gYdUggYg!

ibX!XYg!KY]gYUigkY]gYg!U`g!IUggYfgUhn! Z�f!X]Y!>]bfY]gY! ]b!X]Y!;ibXYgfY'

diV`]_!=YihgW\`UbX! ]gh! nia!RkYW_Y!XYf!;YghUbXg_cbhfc``Y!Y]b! `�W_Yb`cgYf!

GUW\kY]g!ni! Z�\fYb(!OYfgW\f]YVYbY!cXYf!Uig!UbXYfYb!@f�bXYb!ibVfUiW\'

VUf![YkcfXYbY!OcfXfiW_Y!g]bX!ni!jYfb]W\hYb5!\]Yf�VYf!]gh!Y]bY!G]YXYfgW\f]Zh!

ni! ZYfh][Yb! cXYf XifW\ XUg OYfZU\fYb ni \]bhYf`Y[Yb $~OYfb]W\hib[g`]ghY|%(!

=]Y!OYfb]W\hib[g`]ghY!]gh!bUW\!9V`UiZ!jcb!+*!CU\fYb!bUW\!XYa!`YhnhYb!>]b'

hfU[!ni!jYfb]W\hYb5!\]Yf�VYf!]gh!Y]bY!G]YXYfgW\f]Zh!ni!ZYfh][Yb!cXYf!]b!XYf!U_'

hiY``Yb!OYfb]W\hib[g`]ghY!U`g!OYfaYf_!ni!\]bhYf`Y[Yb(!

0(-(,(0! ;Y]! 9V\UbXYb_caaYb! Y]bYg! OcfXfiW_Yg! ibX)cXYf! Y]bYg! =UhYbUiZ_`YVYfg!

]gh!X]Y!9iZbU\aY!]b!XYb!LUW\ZU\bXib[gVYghUbX!XYg!BGIHE'LmghYag!iba]h'

hY`VUf! bUW\! XYa! ;Y_UbbhkYfXYb! XYg! 9V\UbXYb_caaYbg!�VYf! X]Y! �fh`]W\!

nigh~bX][Y!Ic`]nY]X]YbghghY``Y!ni!jYfUb`UggYb(!=Ug!9igk~fh][Y!9ah!aY`XYh!

XUg!9V\UbXYb_caaYb!Ub!XUg!;ibXYg_f]a]bU`Uah(!!

1).).! 5][QfWMRP]WP!MNZ!Bf[[N!

0(-(-(+! =]Y! 9ig[UVY! XYg! KY]gYdUggYg! \Uh! [fibXg~hn`]W\! Ub! X]Y! UbhfU[ghY``YbXY!

IYfgcb!ni!YfZc`[Yb(!EYX][`]W\!VY]!IYfgcbYb!ibhYf!+2!CU\fYb!cXYf!VY]!IYf'

gcbYb&!X]Y!\UbX`ib[gibZ~\][!g]bX&!YfZc`[h!X]Y!9ig[UVY!XYg!KY]gYdUggYg!Ub!

XYb! [YgYhn`]W\Yb! OYfhfYhYf&! fYW\h`]W\Yb! ;YhfYiYf! cXYf! ;Yjc``a~W\h][hYb!

$g]Y\Y![[Z(!jYfZU\fYbgVYX]b[hYf!;YUfVY]hib[gjYfaYf_!Uig!XYa!9bhfU[gjYf'

ZU\fYb%(!!

=]Y! 9ig[UVY! _Ubb! UiW\! Ub! Y]bY! jcb! XYf! UbhfU[ghY``YbXYb! IYfgcb! VYjc``'

a~W\h][hYb!IYfgcb!YfZc`[Yb(!=]YgY!IYfgcb!\Uh!g]W\!XifW\!Ocf`U[Y!jcb!IYf'

gcbU`UigkY]g&!KY]gYdUgg!c(!~(!ni! ]XYbh]Z]n]YfYb(!=]Y!IUggVY\�fXY!df�Zh&!cV!

X]Y!UV\c`YbXY!IYfgcb!YadZUb[gVYfYW\h][h!]gh(!!

>]bY! {VYfgYbXib[! XYf! I~ggY! XifW\! X]Y! IUggVY\�fXYb! Ub! X]Y! UbhfU[ghY`'

`YbXY!IYfgcb!UiZ!XYa!IcghkY[!]gh!]a!Bb`UbX!b]W\h!ni`~gg][(!!

IUggVY\�fXYb! ]a!9ig`UbX! X�fZYb!I~ggY! ]a!9ig`UbX! jYfgYbXYb! Vnk(! XYb!

IcghkY[!nif!9ig\~bX][ib[!VYbihnYb&!gcZYfb!X]Y!9V\c`ib[!XYg!IUggYg!Z�f!

X]Y!UbhfU[ghY``YbXY!IYfgcb!]a!9ig`UbX!bif!ibhYf!ibniaihVUfYb!Nagh~bXYb!

a�[`]W\!k~fY(!=]Y!OYfgYbXib[!\Uh! dYf!>]bgW\fY]VYb!a]h!K�W_gW\Y]b! cXYf!
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jYf[`Y]W\VUfYa!OYfgUbXkY[!ni!YfZc`[Yb! $j[`(!u!3!9VgUhn!+!GiaaYf!+!XYg!

OYfkU`hib[gnighY``ib[g[YgYhnYg%(!!

=Yf!IcghUighUigW\!nk]gW\Yb!XYb!IUggVY\�fXYb!]gh!a�[`]W\(!Bb!X]YgYa!?U``!

]gh!^YXcW\!X]Y!g]W\YfghY!OYfgUbXUfh!ni!k~\`Yb(!

0(-(-(,! =]Y!9ig\~bX][ib[!XYg!IUggYg!]gh!U_hYb_ibX][!ni!aUW\Yb(!LcZYfb!]a!9ig'

`UbX!Y]b!IUgg!UiZ!XYa!IcghkY[!dYf!>]bgW\fY]VYb!a]h!K�W_gW\Y]b!jYfgUbXh!

kcfXYb!]gh&!X]Ybh!XYf!K�W_gW\Y]b!U`g!GUW\kY]g!XYf!9ig\~bX][ib[(!

0(-(-(-! Ld~hYghYbg!VY]!XYf!9ig\~bX][ib[!XYg!bYiYb!IUggYg!]gh!XYf!U`hY!IUgg!Y]b'

nin]Y\Yb!$g]Y\Y!GiaaYf!+(-(+%!ibX!'! ]bgVYgcbXYfY!X]Y!=UhYbgY]hY! '!g]W\h'

VUf!ni!YbhkYfhYb(!=]Y!>bhkYfhib[!YfZc`[h![fibXg~hn`]W\!XifW\!XUg!jc``gh~b'

X][Y!9VgW\bY]XYb!XYg!X]Y!aUgW\]bYb`YgVUfY!RcbY! Ybh\U`hYbXYb!MY]`g!XYf!

IUgg_UfhY! XYg! IUggYg(! F]bXYghYbg! ]gh! ^YXcW\! YfZcfXYf`]W\&! XUgg! XYf! `]b_Y!

MY]`!XYf!aUgW\]bYb`YgVUfYb!RcbY!UV[YgW\b]hhYb!k]fX!ibX!XUa]h!X]Y!=c_i'

aYbhYb_Ybbib[! $I6=66%! gck]Y! Y]b! MY]`! XYg! ?Ua]`]YbbUaYbg! $YfghY! aU'

gW\]bYb`YgVUfY!RY]`Y%&!X]Y!LYf]YbbiaaYf!ibX!Y]b!MY]`!XYg!@YVifhgXUhiag!

$nkY]hY! aUgW\]bYb`YgVUfY! RY]`Y%! UV[YhfYbbh! kYfXYb(! =Yf! UV[YgW\b]hhYbY!

MY]`!]gh![Ya~|!GiaaYf!0(-(.!ni!jYfb]W\hYb(!

9iZ!PibgW\!XYf!UbhfU[ghY``YbXYb!IYfgcb!_Ubb!XYf!YbhkYfhYhY!IUgg!k]YXYf!

Uig[Y\~bX][h!kYfXYb(!

;YfY]hg!UV[Y`UiZYbY!I~ggY&!X]Y!bcW\!Y]bYb![�`h][Yb!L]W\hjYfaYf_!Ybh\U`hYb&!

X�fZYb! b]W\h! YbhkYfhYh! kYfXYb(! =]Y! IUggVY\�fXY! \Uh! XUfUiZ! \]bnikY]gYb&!

XUgg! XYf! IUgg! bUW\! 9V`UiZ! XYf! @�`h][_Y]hgXUiYf! XYg! L]W\hjYfaYf_g! cXYf!

bUW\!gY]bYf!{VYfhfU[ib[!]b!XYb!bYiYb!IUgg!nkYW_g!>]bn]Y\ib[!cXYf!>bh'

kYfhib[!jcfni`Y[Yb!]gh(!

! =Ug! 9igk~fh][Y! 9ah! \Uh! VY]! {VYfgYbXib[! jcb! I~ggYb! Ub! X]Y! UbhfU[ghY`'

`YbXY!IYfgcb!]a!9ig`UbX!g]W\YfnighY``Yb&!XUgg!XYf!U`hY&!bcW\!VY]!XYf!IUgg'

]b\UVYf]b! cXYf! XYa! IUgg]b\UVYf! VYZ]bX`]W\Y! IUgg! YbhgdfYW\YbX! XYb! jcf'

ghY\YbXYb!9igZ�\fib[Yb!YbhkYfhYh!cXYf!jYfb]W\hYh!k]fX(!!

1).)/! GNZWRLQ\]WP!ONQUNZQJO\NZ!]WM!]WPhU\RPNZ!Bf[[N!

;Y]!OYfb]W\hib[!jcb!I~ggYb!]b!XYf!IUggVY\�fXY!]gh!Y]b!gd~hYfYf!Ri[f]ZZ!UiZ!

X]Y!=UhYb! ]a!LdY]W\YfaYX]ia!XifW\!kY]hYgh[Y\YbXY!RYfgh�fib[!XYg!IUg'

gYg&!Ua!VYghYb!]b!Y]bYa![YY][bYhYb!LW\fYXXYf&!ni!jYf\]bXYfb(!Na!XYb!=U'

hYbgW\ihn!g]W\Yf!ni![Yk~\f`Y]ghYb&!]gh!Y]b!LW\fYXXYf!XYf!L]W\Yf\Y]hgghiZY!-!

bUW\!=BG!00-33!$g]Y\Y!\]Yfni!X]Y!MYW\b]gW\Yb!EY]h`]b]Yb!XYg!;ibXYgUahYg!

Z�f!L]W\Yf\Y]h! ]b!XYf! BbZcfaUh]cbghYW\b]_!;LB'ME!*-.,*%!ni!jYfkYbXYb(!9_'

hYbjYfb]W\hYf!)! LW\fYXXYf! XYf! U`hYb! =BG!-,1/1! _�bbYb! kY]hYf\]b! [Ybihnh!
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kYfXYb(! GYiUbgW\UZZib[Yb! jcb! 9_hYbjYfb]W\hYfb! )! LW\fYXXYfb!\UVYb!XYf!

=BG!00-33! a]bXYghYbg! L]W\Yf\Y]hgghiZY! >'.!)! I'/! ni! YbhgdfYW\Yb&! gcXUgg!

X]Y! nYf_`Y]bYfhYb! FUhYf]U`dUfh]_Y`! VY]! Y]bYf! LW\b]hhVfY]hY! jcb! ibhYf! ,!aa!

b]W\h![f�|Yf!U`g!-*!aa,!gY]b!X�fZYb(!=UXifW\!]gh!]a!PYgYbh`]W\Yb!g]W\Yf[Y'

ghY``h&! XUgg! XYf! dYfgcbU`]g]YfhY! <\]d! nYfgh�fh! k]fX(! Bbk]YkY]h! jcf\UbXYbY!

LW\fYXXYf! XYf! L]W\Yf\Y]hgghiZY!-! bUW\! =BG!-,1/1! YbhgdfYW\Yb&! ]gh! XYb!

MYW\b]gW\Yb!EY]h`]b]Yb!XYg!;ibXYgUahYg!Z�f!L]W\Yf\Y]h!]b!XYf!BbZcfaUh]cbg'

hYW\b]_!;LB'ME!*-.**!ni!YbhbY\aYb(!=]YgY!_�bbYb!VY]!;YXUfZ!VY]a!;ib'

XYgUah!Z�f!L]W\Yf\Y]h!]b!XYf!BbZcfaUh]cbghYW\b]_!ibhYf!kkk(Vg](VibX(XY!Ub'

[YZcfXYfh!kYfXYb(!

Ria!RkYW_Y!XYf!OYfb]W\hib[!_�bbYb!YbhkYfhYhY!I~ggY!UiW\!]b!Y]bYa!VY'

gcbXYfg![Yg]W\YfhYb!OYfZU\fYb!Ub!XYb!IUgg\YfghY``Yf!cXYf!Y]bYb![YY][bY'

hYb!=]Ybgh`Y]ghYf!�VYfgYbXYh!kYfXYb(!!

=]Y!OYfb]W\hib[!ibhYf`]Y[h!UiZ[fibX!XYf!L]W\Yf\Y]hg]bhYfYggYb!XYf!;ibXYg'

fYdiV`]_! =YihgW\`UbX! b]W\h! XYb! U``[YaY]bYb! Ocf[UVYb! XYg! >`Y_hfc'! ibX!

>`Y_hfcb]_[Yf~hY[YgYhnYg(!u!,!9VgUhn!,!R]ZZYf!+!>`Y_hfc@!]gh!UbkYbXVUf(!

]!/!4HVGW[!-!

0(.! =]Y!9igghY``ib[!Y]bYg!KY]gYdUggYg&!jcf`~iZ][Yb!KY]gYdUggYg!cXYf!D]bXYf'

fY]gYdUggYg!cXYf!Y]bYg!UiggW\`]Y|`]W\!U`g!IUggYfgUhn!VYgh]aahYb!Uah`]W\Yb!

9igkY]gYg!jcb!9ahg!kY[Yb!_caah!]bgVYgcbXYfY!]b!;YhfUW\h!Z�f!=YihgW\Y&!

X]Y!Uig!XYa!9ig`UbX!Uig[Yk]YgYb!g]bX!ibX!g]W\!kY][Yfb&!Y]bYb!KY]gYdUgg&!

jcf`~iZ][Yb!KY]gYdUgg!cXYf!D]bXYffY]gYdUgg!ni!VYUbhfU[Yb(!@`Y]W\Yg![]`h!]b!

VYgcbXYfYb!>]bnY`Z~``Yb!Z�f!g]W\!]a!9ig`UbX!UiZ\U`hYbXY!IYfgcbYb&!X]Y!_Y]'

bYb!IUgg!cXYf!IUggYfgUhn!VYg]hnYb&!b]W\h!U``Y]b!UbhfU[gVYfYW\h][h!g]bX!ibX!

UiZ!@fibX!�ZZYbh`]W\Yb!BbhYfYggYg!ia[Y\YbX! ]bg! Bb`UbX!nif�W_[YZ�\fh!kYf'

XYb!a�ggYb! $n(!;(!LW\i`dZ`]W\h&!D]bXYgYbhn]Y\ib[%(!>g! ]gh! ]b!XYf!KY[Y`!Y]b!

IUggYfgUhn!bUW\!GiaaYf!,(+(.(2!$KY]gYUigkY]g!U`g!IUggYfgUhn%!UignighY`'

`Yb(! LY]b! @Y`hib[gVYfY]W\! ]gh! UiZ! X]Y! >]bfY]gY! ]b! X]Y! ;ibXYgfYdiV`]_!

=YihgW\`UbX!ibX! UiZ!X]Y! ni!XifW\fY]gYbXYb! LhUUhYb! ni! VYgW\f~b_Yb(! =]Y!

@�`h][_Y]hgXUiYf!]gh!UiZ!XYb!Z�f!X]Y!K�W_fY]gY!bchkYbX][Yb!RY]hfUia!ni!VY'

gW\f~b_Yb!ibX!XUfZ!Y]bYb!FcbUh!b]W\h!�VYfgW\fY]hYb(!!

Ba!>]bnY`ZU``!_Ubb!UiW\!Y]b!jcf`~iZ][Yf!KY]gYdUgg!Uig[YghY``h!kYfXYb&!kYbb!

X]Y!K�W__Y\f!bUW\!=YihgW\`UbX!a]h!XYa!IUggYfgUhn!bUW\!GiaaYf!,(+(.(2!

b]W\h!a�[`]W\! ]gh&!kY]`! XYggYb! \�W\ghni`~gg][Y!@�`h][_Y]hgXUiYf! b]W\h! Uig'

fY]W\h! cXYf! Yf! jcb! Y]bYa! XifW\fY]gYbXYb! LhUUh! b]W\h! U`g! KY]gYXc_iaYbh!

UbYf_Ubbh!k]fX(!

Ocf! 9igghY``ib[! Y]bYg! Uah`]W\Yb! IUggYg! Ub! G]W\hXYihgW\Y! $u!+! 9VgUhn!.!
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LUhn!,%! _Ubb! X]Y! IUggVY\�fXY! bUW\! u!0! 9VgUhn!,V! ia! 9ig_ibZh! Uig! XYa!

9ig`~bXYfnYbhfU`fY[]ghYf!YfgiW\Yb(!>]bY!gc`W\Y!9ig_ibZh!k]fX!XYfnY]h!U``Yf'

X]b[g!b]W\h!YfhY]`h&!kYbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!X]Y!LhUUhgV�f[YfgW\UZh!

Y]bYg! >N'F]h[`]YXgghUUhYg! VYg]hnh! $gc! XUg! NfhY]`! XYg! >ifcd~]gW\Yb! @Y'

f]W\hg\cZYg!jca!+0(!=YnYaVYf!,**2&!KYW\hggUW\Y!<'/,.)*0!'!AiVYf%(!

GZ!_!-H! 6UWS! ZTK! ELWMHOWLT! KLW! @HXXKHYLTLWMHXXZTN%! &VWhMZTN! ZTK!!
&hILWSPYYRZTN!

0U! =]Y!nif!IUggXUhYbYfZUggib[&! 'df�Zib[!ibX! '�VYfa]hh`ib[!jcb!XYb!IUggVY'

\�fXYb!jYfkYbXYhYb!hYW\b]gW\Yb!LmghYaY!a�ggYb!X]Y!9bZcfXYfib[Yb!XYf!

IUggXUhYbYfZUggib[g'!ibX!{VYfa]hh`ib[gjYfcfXbib[!jca!3(!H_hcVYf!,**1!

$;@;`(!B!L(!,-+,%&! ni`Yhnh! [Y~bXYfh!XifW\!9fh]_Y`!,!XYf!OYfcfXbib[!nif!yb'

XYfib[!XYf!IUggO!ibX!XYf!IUggXUhYbYfZUggib[g'!ibX!{VYfa]hh`ib[gO!jca!

+-(!GcjYaVYf!,**2!$;@;`(!B!L(!,,*+%!]b!XYf!^YkY]`g![Y`hYbXYb!?Uggib[!Yf'

Z�``Yb(!!

GZ!_!.! @HXX[LWXHNZTN!!

DTUHKRKUPXSMKS![X!]!0!

1(*(+! CYXYf!=YihgW\Y! ]a!L]bbY!XYg!9fh]_Y`g!++0!9VgUhn!+!@@!\Uh!Y]bYb!KYW\hg'

UbgdfiW\!UiZ!9igghY``ib[!Y]bYg!IUggYg&!kYbb!_Y]b!OYfgU[ib[g[fibX!bUW\!

u!1!9VgUhn!+! jcf`]Y[h(! E]Y[h!Y]b! gc`W\Yf!jcf&!aigg!XYf!IUgg!nk]b[YbX!jYf'

gU[h!kYfXYb&!Yg!gY]!XYbb&!X]Y!IUggjYfgU[ib[!]gh!ibjYf\~`hb]ga~|][!$n(!;(!]b!

;U[UhY``Z~``Yb%!cXYf!Yg! ]gh!UigfY]W\YbX&!XYb!@Y`hib[gVYfY]W\!cXYf!X]Y!@�`'

h][_Y]hgXUiYf! ni! VYgW\f~b_Yb! $j[`(! u!1! 9VgUhn!,%(! OcfUiggYhnib[! ]gh&! XUgg!

X]Y! 9bbU\aY! XYg! Ocf`]Y[Ybg! Y]bYg! IUggjYfgU[ib[g[fibXYg! UiZ! [Yf]W\hg'

jYfkYfhVUfY! MUhgUW\Yb! [Ygh�hnh! kYfXYb! _Ubb(!=]Y! V`c|Y!F�[`]W\_Y]h! cXYf!

Y]bY!OYfaihib[!fY]W\Yb!b]W\h!Uig(!!

1(*(,! ?�f! X]Y! {VYfa]hh`ib[! fY`YjUbhYf! LUW\jYf\U`hY! ni! IUggjYfgU[ib[g[f�bXYb!

g]bX! X]Y! ^YkY]`g! nigh~bX][Yb! ;Y\�fXYb! UiZ[fibX! VYghY\YbXYf! {VYfa]hh'

`ib[gjcfgW\f]ZhYb!]b!XYb!^YkY]`][Yb!?UW\[YgYhnYb!jYfUbhkcfh`]W\(!!

1(*(-! =]Y!IUggVY\�fXY!df�Zh! ]bgVYgcbXYfY!UiZ[fibX!XYf!NbhYf`U[Yb!XYg!FY`XY'&!

IUgg'! ibX! XYg! IYfgcbU`UigkY]gfY[]ghYfg&! cV! IUggjYfgU[ib[g[f�bXY! jcf'

`]Y[Yb(! PY]gYb! hUhg~W\`]W\Y! 9b\U`hgdib_hY! UiZ! XUg! Ocf`]Y[Yb! a�[`]W\Yf!

IUggjYfgU[ib[g[f�bXY! \]b&! \�fh! g]Y! X]Y! gUW\`]W\! nigh~bX][Yb! ;Y\�fXYb!

$n(!;(!Ci[YbXUah&!?]bUbnVY\�fXYb&!@Yf]W\hY&!;ibXYg]bgh]hih!Z�f!9fnbY]a]hhY`!

ibX! FYX]n]bdfcXi_hY&! LhUUhgUbkU`hgW\UZh&! Ic`]nY]%! Ub(! =Ug! Ochia! XYf! ia!
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LhY``ib[bU\aY! YfgiW\hYb! ;Y\�fXYb! \Uh! b]W\h! UihcaUh]gW\! X]Y! IUggjYfgU'

[ib[!nif!?c`[Y(!L]Y!_caah!Yfgh!]b!;YhfUW\h&!kYbb!g]W\!VY]!XYf!IUggVY\�fXY!

]a! >]bnY`ZU``! UiZ! @fibX! VYgh]aahYf! MUhgUW\Yb! Y]b! \]bfY]W\YbXYf! OYfXUW\h!

Yf\~fhYh&! XUgg! Y]bYf! XYf! ]b! u!1! 9VgUhn!+! UiZ[Yn~\`hYb! OYfgU[ib[g[f�bXY!

jYfk]f_`]W\h!]gh(!!

>]bY!9VZfU[Y!XYg! BGIHE'?U\bXib[gVYghUbXYg! ]gh! bUW\!FU|[UVY!XYf!Ub'

kYbXVUfYb!`UbXYg[YgYhn`]W\Yb!OcfgW\f]ZhYb!jcb!XYf!�fh`]W\Yb!Ic`]nY]X]Ybgh'

ghY``Y!XifW\niZ�\fYb(!>]b!?�\fib[gnYi[b]g!]gh!]b!XYf!KY[Y`!b]W\h!ni!ZcfXYfb(!

P]fX! Y]b!?�\fib[gnYi[b]g! UiZ!@fibX!XYf!VYgcbXYfYb!Nagh~bXY!XYg!>]b'

nY`ZU``g! Z�f!bchkYbX][!YfUW\hYh! $n(!;(!kYbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!_Y]'

bYb! ZYghYb!Pc\bg]hn!\Uh!cXYf!kYbb!XYf!OYfXUW\h!VYghY\h&!XUgg!jcb!Y]bYf!

UbXYfYb!IUggVY\�fXY!Y]b!IUgg!jYfgU[h!cXYf!Ybhnc[Yb!kcfXYb!]gh%&!gc!\Uh!

X]Y! IUggVY\�fXY! X]Y! UbhfU[ghY``YbXY! IYfgcb! UiZniZcfXYfb&! Y]b! ?�\fib[g'

nYi[b]g!nif!Ocf`U[Y!VY]! ]\f!ni!VYUbhfU[Yb!$u!-*!9Vg~hnY!+&!,&!/!XYg!;ib'

XYgnYbhfU`fY[]ghYf[YgYhnYg);RK@%!ibX!]bbYf\U`V!Y]bYg!FcbUhg!jcfni`Y[Yb(!

Bgh!XUg!?�\fib[gnYi[b]g!b]W\h!bUW\!9V`UiZ!Y]bYg!FcbUhg!gY]h!bUW\kY]gVU'

fYa! Ri[Ub[! XYf! 9iZZcfXYfib[! Ub! X]Y! UbhfU[ghY``YbXY! IYfgcb! VY]! XYf!

IUggVY\�fXY! Y]b[Y[Ub[Yb&! gc! _Ubb! Yg! jcb! XYf! IUggVY\�fXY! VYUbhfU[h!

kYfXYb!$u!-+!;RK@%(!

1(*(.! F]hhY]`ib[Yb!UbXYfYf!;Y\�fXYb!ibX!@Yf]W\hY&!X]Y!Uig!Y]bYa!XYf!]b!u!1!9V'

gUhn!+![YbUbbhYb!@f�bXY!Y]bY!IUggjYfgU[ib[!Z�f!YfZcfXYf`]W\!\U`hYb!$gc[(!

9bhf~[Y!UiZ!IUgggdYffY%&!g]bX!nY]hbU\!ni!df�ZYb!ibX!U_hYba~|][!UiZniVY'

kU\fYb!gck]Y!VY]!Y]bYf!gd~hYfYb!9bhfU[ghY``ib[!ni!jYfkYfhYb(!!

1(*(/!! IUggfYW\h`]W\Y!FU|bU\aYb!_�bbYb!XifW\!9bcfXbib[Yb!UiZ!@fibX`U[Y!XYg!

Ic`]nY]fYW\hg!Yf[~bnh!kYfXYb&! gcZYfb!X]Yg! Z�f! X]Y!9VkY\f!Y]bYf!@YZU\f! Z�f!

X]Y! �ZZYbh`]W\Y! L]W\Yf\Y]h! cXYf! HfXbib[! YfZcfXYf`]W\! YfgW\Y]bh(! 9`g! gc`W\Y!

FU|bU\aYb!_caaYb! ]bgVYgcbXYfY!X]Y!>fhY]`ib[!jcb!FY`XYUiZ`U[Yb! cXYf!

X]Y!Bb[YkU\fgUabU\aY!$n(!;(!nif!NbhYfV]bXib[!XYf!9igfY]gY!Uig!XYf!;ib'

XYgfYdiV`]_!=YihgW\`UbX!bUW\!aY\fZUW\Yb!OYfgiW\Yb%!]b!;YhfUW\h(!

1(*(0! =]Y!IUggVY\�fXY!\Uh!VY]!Rini[!XYf!UbhfU[ghY``YbXYb!IYfgcb!Uig!XYa!9ig'

`UbX!VY]!XYf!nigh~bX][Yb!9ig`UbXgjYfhfYhib[!XYg!jcf\Yf][Yb!AUidhkc\bg]h'

nYg! bUW\niZfU[Yb&! cV!@f�bXY! Z�f! X]Y! OYfgU[ib[! cXYf!;YgW\f~b_ib[! XYg!

IUggYg! VY_Ubbh! g]bX! $gc[YbUbbhY! IUggibVYXYb_`]W\_Y]hgVYgW\Y]b][ib[%&!

kYbb!g]W\!X]Y!UbhfU[ghY``YbXY!IYfgcb!bcW\!b]W\h!gYW\g!FcbUhY!]a!Righ~b'

X][_Y]hgVYfY]W\!$9ahgVYn]f_%!UiZ\~`h(!
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]!0!4HVGW[!*!

2),! DLQZRO\URLQNZ!GNZ_JU\]WP[JT\!`]Z!BJ[[^NZ[JP]WP!

=]Y! IUggjYfgU[ib[! ]gh! XYf! UbhfU[ghY``YbXYb! IYfgcb! cXYf! ]\fYa! [YgYhn`]'

W\Yb!OYfhfYhYf!XifW\!gW\f]Zh`]W\Yb&!a]h!KYW\hgVY\Y`ZgVY`Y\fib[!jYfgY\YbYb!

;YgW\Y]X!VY_Ubbh!ni![YVYb(!L]Y!]gh!gW\f]Zh`]W\!ni!VY[f�bXYb(!

2),),! ;NOfQZM]WP!MNZ!RWWNZNW!]WM!f]eNZNW!DRLQNZQNR\!XMNZ![XW[\RPNZ!NZQNKURLQNZ!
6NUJWPN!MNZ!6]WMN[ZNY]KURT!7N]\[LQUJWM!

1(+(+(+! =]Y! ]bbYfY!cXYf!~i|YfY!L]W\Yf\Y]h!cXYf!gcbgh][Y!Yf\YV`]W\Y!;Y`Ub[Y!a�g'

gYb! cV^Y_h]j! [YZ~\fXYh! gY]b5! Y]b! OYfgW\i`XYb! XYf! UbhfU[ghY``YbXYb! IYfgcb!

]gh!b]W\h!OcfUiggYhnib[(!

1(+(+(,! =Yf ;Y[f]ZZ ~;Y`Ub[Y XYf ;ibXYgfYdiV`]_ =YihgW\`UbX| iaZUggh UiW\ ;Y'

`Ub[Y!Y]bYg!EUbXYg!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX(!

1(+(+(-! 9`g!MUhVYgh~bXY&!X]Y!X]Y!]bbYfY!cXYf!~i|YfY!L]W\Yf\Y]h!XYf!;ibXYgfYdiV`]_!

=YihgW\`UbX![YZ~\fXYb&!_caaYb!]bgVYgcbXYfY![Yd`UbhY!LhUUhggW\ihnXY`]_'

hY!]b!;YhfUW\h(!=]Yg!g]bX!X]Y!]b!u!1.U!9VgUhn!+!ibX!u!+,*!9VgUhn!+!XYg!@Y'

f]W\hgjYfZUggib[g[YgYhnYg! [YbUbbhYb! LhfUZhUhYb! cXYf! gcbgh][Y! LhfUZhUhYb&!

X]Y! [Y[Yb! X]Y! ]b! u!.! 9VgUhn!,! XYg! ;ibXYgjYfZUggib[ggW\ihn[YgYhnYg! [Y'

bUbbhYb!OYfZUggib[g[fibXg~hnY![Yf]W\hYh!g]bX(!

1(+(+(.! ~Lcbgh][Y Yf\YV`]W\Y ;Y`Ub[Y| g]bX bUW\ XYf KYW\hgdfYW\ib[ XYg ;ibXYg'

jYfZUggib[g[Yf]W\hg!;Y`Ub[Y&!X]Y!]b!]\fYf!>f\YV`]W\_Y]h!XYb!VY]XYb!UbXYfYb!

MUhVYgh~bXYb!kYbb!UiW\!b]W\h![`Y]W\&!gc!XcW\!bU\Y!_caaYb!a�ggYb(!=]Y'

gY!;Y`Ub[Y!_�bbYb!dc`]h]gW\Yf&!k]fhgW\UZh`]W\Yf!cXYf!Z]bUbn]Y``Yf!GUhif!gY]b(!

=UfibhYf! ZU``Yb! UiW\! X]Y! @YZU\f! Y]bYf! Yf\YV`]W\Yb! ;YY]bhf~W\h][ib[! XYf!

Uigk~fh][Yb! ;Yn]Y\ib[Yb! gck]Y! Y]b! XUg! 9bgY\Yb! XYf! ;ibXYgfYdiV`]_!

=YihgW\`UbX!gW\~X][YbXYg!OYf\U`hYb!]a!9ig`UbX(!

2),)-! D\ZJO^NZOXUP]WP!

=]Y! MUhgUW\Y&! XUgg! [Y[Yb! X]Y! UbhfU[ghY``YbXY! IYfgcb! Y]b! LhfUZjYfZU\fYb!

Ub\~b[][!]gh&!Y]bY!LhfUZY!bcW\!b]W\h!jc``ghfYW_h!]gh!cXYf![Y[Yb!g]Y!X]Y!9bcfX'

bib[! cXYf! Oc``ghfYW_ib[!Y]bYf! a]h! ?fY]\Y]hgYbhn]Y\ib[! jYfVibXYbYb! FU|'

fY[Y`! XYf!;YggYfib[! ibX! L]W\Yfib[! jYf\~b[h! kcfXYb! ]gh&! fY]W\h! nif!IUgg'

jYfgU[ib[!U``Y]b!b]W\h!Uig(!O]Y`aY\f!a�ggYb!VYgh]aahY!MUhgUW\Yb!X]Y!9b'

bU\aY! fYW\hZYfh][Yb&! XUgg! g]W\! X]Y! IYfgcb! X]YgYb! FU|bU\aYb! Ybhn]Y\Yb!

k]``! $n(!;(! yi|Yfib[Yb&! @YgW\~ZhgUiZ`�gib[&! D�bX][ib[! XYf! 9fVY]hgghY``Y%(!

Bb!RkY]ZY`gZ~``Yb!]gh!X]Y!LhY``ib[bU\aY!XYf!nigh~bX][Yb!LhUUhgUbkU`hgW\UZh!

Y]bni\c`Yb(!
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2),).! 6N\f]K]WP[VR\\NUPN[N\`!%6\?;&!

GUW\!u!-!9VgUhn!+!]b!OYfV]bXib[!a]h!u!++!9VgUhn!+!LUhn!+!;hF@!]gh!X]Y!>]b'

Zi\f!ibX!X]Y!9igZi\f!jcb!;Yh~iVib[ga]hhY`b!Yf`UiVb]g'!ibX![YbY\a][ib[g'

dZ`]W\h][(! =]Y! YfZcfXYf`]W\Y! >f`UiVb]g! ibX! @YbY\a][ib[! YfhY]`h! UiZ! 9bhfU[!

XUg!;ibXYg]bgh]hih!Z�f!9fnbY]a]hhY`!ibX!FYX]n]bdfcXi_hY(!L]bX!XYf!IUggVY'

\�fXY! _cb_fYhY! 9b\U`hgdib_hY! XUZ�f! VY_Ubbh&! XUgg! XYf! VYUbhfU[hY! IUgg!

nia! RkYW_Y! Y]bYf! Yf`UiVb]g'! ibX! [YbY\a][ib[gdZ`]W\h][Yb! AUbX`ib[! jYf'

kYbXYh! kYfXYb! gc``&! \Uh! g]Y! g]W\! X]Y! >f`UiVb]g)@YbY\a][ib[! jcf`Y[Yb! ni!

`UggYb(!DUbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!Y]bY!gc`W\Y!b]W\h!jcf`Y[Yb&!]gh!XUg!

;ibXYg]bgh]hih! Z�f!9fnbY]a]hhY`! ibX!FYX]n]bdfcXi_hY!ia!LhY``ib[bU\aY!ni!

V]hhYb(!

2),)/! D\N]NZURLQN!GNZYOURLQ\]WPNW!

E]Y[Yb!9b\U`hgdib_hY!XUZ�f!jcf&!XUgg!g]W\!X]Y!UbhfU[ghY``YbXY!IYfgcb!]\fYb!

ghYiYf`]W\Yb!OYfdZ`]W\hib[Yb!Ybhn]Y\Yb!cXYf!XYb!OcfgW\f]ZhYb!XYg!Rc``'!ibX!

OYfVfUiW\ghYiYffYW\h! cXYf! XYg! 9i|Ybk]fhgW\UZhgfYW\hg! nik]XYf\UbXY`b!

cXYf! gW\kYfk]Y[YbXY! OYfgh�|Y! [Y[Yb! >]b'&! 9ig'! cXYf! =ifW\Zi\fjYfVchY!

cXYf! 'VYgW\f~b_ib[Yb! VY[Y\Yb! k]``&! ]gh! X]Y! LhY``ib[bU\aY! XYf! ?]bUbnVY'

\�fXYb!$?]bUbnUah&!AUidhnc``Uah%!Y]bni\c`Yb(!

2),)0! FW\NZQJU\[YOURLQ\!

1(+(/(+! Bb! ;YhfUW\h! _caah! bif! X]Y! iba]hhY`VUf! UiZ! @YgYhn! VYfi\YbXY! NbhYf\U`hg'

dZ`]W\h(!OYfhfU[`]W\Y! OYfdZ`]W\hib[Yb! ZU``Yb!b]W\h! XUfibhYf(! >]bY! [YgYhn`]W\Y!

NbhYf\U`hgdZ`]W\h! ]gh! ]bgVYgcbXYfY!XUbb!UbnibY\aYb&!kYbb! X]Y!UbhfU[ghY`'

`YbXY!IYfgcb!UiZ!@fibX!Y]bYg!@YgYhnYg!nif!NbhYf\U`hg`Y]ghib[!jYfdZ`]W\hYh!

]gh(!

1(+(/(,! =]Y! V`c|Y! F�[`]W\_Y]h&! XUgg! g]W\! X]Y! UbhfU[ghY``YbXY! IYfgcb! ]\fYf! NbhYf'

\U`hgdZ`]W\h! XifW\! 9igfY]gY! Ybhn]Y\Yb! k]``&! ghY``h! _Y]bYb! OYfgU[ib[g[fibX!

XUf(!9b\U`hgdib_hY!XUZ�f&!XUgg!g]W\!X]Y!IYfgcb!XYf!NbhYf\U`hgdZ`]W\h!Ybhn]Y'

\Yb!k]``&!_�bbYb!g]W\!XUfUig!Yf[YVYb&!XUgg!g]Y!]\fYf!NbhYf\U`hgdZ`]W\h!gW\cb!

V]g\Yf!b]W\h!cXYf!bif!ibfY[Y`a~|][!cXYf!bif!ni!Y]bYa![Yf]b[Yb!MY]`!bUW\'

[Y_caaYb!]gh(!

1(+(/(-! >]b! IUgg! ]gh! VYfY]hg! jcf! 9VgW\`igg! Y]bYg! gW\kYVYbXYb! NbhYf\U`hgfYW\hg'

ghfY]hg!ni!jYfgU[Yb&!kYbb![Yk]W\h][Y!@f�bXY!XUZ�fgdfYW\Yb&!XUgg!g]W\!X]Y!

UbhfU[ghY``YbXY! IYfgcb! Y]bYf! [YgYhn`]W\Yb! NbhYf\U`hgdZ`]W\h! Ybhn]Y\Yb! k]``(!

=U[Y[Yb!_Ubb!Y]bYf!ibhYf\U`hgdZ`]W\h][Yb!IYfgcb&!X]Y!]\fYf!IZ`]W\h!]a!Bb`UbX!

b]W\h!bUW\_caaYb!_Ubb&!X]Y!UVYf!VY[f�bXYhY!9igg]W\h!\Uh&!]a!9ig`UbX!]\fY!

k]fhgW\UZh`]W\Y! EU[Y! ni! jYfVYggYfb&! XYf! IUgg! ]b! XYf! KY[Y`! b]W\h! jYfgU[h!
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kYfXYb&!kYbb!g]W\!X]Y!ibhYf\U`hgdZ`]W\h][Y!IYfgcb!Y]bYf!UigfY]W\YbXYb!L]'

W\Yf\Y]hg`Y]ghib[!ibhYfk]fZh!cXYf!Y]bY!jc``ghfYW_VUfY!OYfdZ`]W\hib[gYf_`~fib[!

UV[]Vh(!NbhYf!Nagh~bXYb!]gh!XYf!IUgg!UVYf!]b!X]YgYb!?~``Yb!]b!gY]bYa!@Y`'

hib[gVYfY]W\!ibX!]b!gY]bYf!@�`h][_Y]hgXUiYf!ni!VYgW\f~b_Yb(!

1(+(/(.! =Yf! IUgg! _Ubb! Ui|YfXYa! bif! jYfgU[h! kYfXYb&! kYbb! X]Y! ;Y]hfY]Vib[! XYf!

NbhYf\U`hg`Y]ghib[Yb!]a!9ig`UbX!kYgYbh`]W\!YfgW\kYfh!k]fX(!

2),)1! HNQZMRNW[\!J]eNZQJUK!MNZ!6]WMN[_NQZ!

=]Y! OcfgW\f]Zh! k]``! XYb! ibVYZi[hYb! >]bhf]hh! ibX! X]Y! ibVYZi[hY! K�W__Y\f! ]b!

ZfYaXY!LhfY]h_f~ZhY!jYf\]bXYfb!ibX!XYf!9bkYfVib[!jcb!L�`XbYfb!Ybh[Y[Yb'

k]f_Yb(!

=YihgW\Y&! X]Y!bUW\! ]\fYf!9igkUbXYfib[!UiZ!@fibX![YgYhn`]W\Yf!IZ`]W\h! ]a!

9iZbU\aY`UbX! cXYf! U`g! F]h[`]YX! XYf! LhUh]cb]Yfib[gghfY]h_f~ZhY! ]a! ;ibXYg'

[YV]Yh!ZfYaXYb!PY\fX]Ybgh!`Y]ghYb&!\UbXY`b!b]W\h!ibVYZi[h(!PYf!g]W\!^YXcW\!

c\bY! X]Y! Righ]aaib[! XYg! ;ibXYga]b]ghYf]iag! XYf! OYfhY]X][ib[! $u!2! XYg!

PY\fdZ`]W\h[YgYhnYg)PIZ`@%! ZfY]k]``][! nia!PY\fX]Ybgh! Ui|Yf\U`V! XYf! ;ib'

XYgkY\f!jYfdZ`]W\hYh&!]a!9ig`UbX!]b!ZfYaXY!LhfY]h_f~ZhY!Y]bhf]hh!cXYf!�VYf!gY]'

bY![YgYhn`]W\Y!IZ`]W\h!\]bUig! ]a!9ig`UbX!gc`W\Y!=]YbghY! `Y]ghYb!k]``&!YfZ�``h!

XYb!MUhVYghUbX!bUW\!u!1!9VgUhn!+!GiaaYf!0(!O[`(!UiW\!GiaaYf!0(,(.(+(!

9igkUbXYfYf!gc``Yb!XUfUiZ!\]b[Yk]YgYb!kYfXYb&!XUgg!g]Y!g]W\!kY[Yb!XYf!

AYfUbn]Y\ib[!nia!PY\fX]Ybgh!VY]!Y]bYf!9igkUbXYfYfVYfUhib[gghY``Y!VYfU'

hYb!`UggYb!_�bbYb(!

!2),)2! HNQZYOURLQ\RPNZ!

GUW\!u!-!9VgUhn!,!PIZ`@! ]b!OYfV]bXib[!a]h!u!,!XYg!PY\fjYfkU`hib[gUiZ'

[UVYb�VYfhfU[ib[g[YgYhnYg!$POk9{@%!\UVYb!PY\fdZ`]W\h][Y!bUW\!;Y[]bb!

XYf!>fZUggib[!]\fYg!@YVifhg^U\f[Ub[Yg!ibhYf!VYgh]aahYb!OcfUiggYhnib[Yb!

Y]bY! @YbY\a][ib[! XYg! nigh~bX][Yb! DfY]gkY\fYfgUhnUahYg! Y]bni\c`Yb&!

kYbb!g]Y!XUg!;ibXYg[YV]Yh!`~b[Yf!U`g!XfY]!FcbUhY!jYf`UggYb!kc``Yb(!DUbb!

Y]bY!@YbY\a][ib[!b]W\h!bUW\[Yk]YgYb!kYfXYb&!]gh!XYf!IUgg!ni!jYfgU[Yb(!

2),)3! 6NZNR\[LQJO\[(!XMNZ!GNZ\NRMRP]WP[OJUU!

Ba! ;YfY]hgW\UZhg'! cXYf! OYfhY]X][ib[gZU``! _Ubb! X]Y! ;ibXYgfY[]Yfib[! bUW\!

u!.2! 9VgUhn!+! GiaaYf!/! ;iW\ghUVY!V! PIZ`@! ]b! OYfV]bXib[! a]h! u!,! XYg!

POk9{@!UbcfXbYb&!XUgg!PY\fdZ`]W\h][Y!Z�f!^YXYg!OYf`UggYb!XYg!;ibXYg'

[YV]YhYg!Y]bY!@YbY\a][ib[!XYg!nigh~bX][Yb!DfY]gkY\fYfgUhnUahYg!Y]bni'

\c`Yb!\UVYb(!
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2),)4! IR^RUMRNW[\PN[N\`!%I7;&!

GUW\!u!,-!9VgUhn!.!LUhn!+!R=@!\UVYb!UbYf_UbbhY!Df]Y[gX]YbghjYfkY][YfYf!

k~\fYbX! XYf! R]j]`X]Ybgh�VYfkUW\ib[! X]Y!@YbY\a][ib[! XYg!;ibXYgUahYg!

Z�f!XYb!R]j]`X]Ybgh!Y]bni\c`Yb&!kYbb!g]Y!X]Y!;ibXYgfYdiV`]_!=YihgW\`UbX!Z�f!

aY\f! U`g! XfY]! FcbUhY! jYf`UggYb! kc``Yb(! >]bY! @YbY\a][ib[! ]gh! bUW\! u!,-!

9VgUhn!.! LUhn!,! R=@! UiW\! XUbb! Y]bni\c`Yb&! kYbb! UbYf_UbbhY! Df]Y[g'

X]YbghjYfkY][YfYf!�VYf!Y]bYb![YbY\a][hYb!RY]hfUia!\]bUig!Ui|Yf\U`V!XYf!

;ibXYgfYdiV`]_! =YihgW\`UbX! jYfV`Y]VYb! kc``Yb! cXYf! Y]bYb! b]W\h! [YbY\a]'

[ib[gdZ`]W\h][Yb! 9iZYbh\U`h! Ui|Yf\U`V! XYf! ;ibXYgfYdiV`]_! =YihgW\`UbX!

�VYf!XfY]!FcbUhY!UigXY\bYb!kc``Yb(!DUbb!Y]bY!@YbY\a][ib[!b]W\h!bUW\'

[Yk]YgYb!kYfXYb&!]gh!XYf!IUgg!ni!jYfgU[Yb(!

]!0!4HVGW[!+!

2)-! 6N[LQZfWT]WP!MN[!;NU\]WP[KNZNRLQ[!XMNZ!MNZ!;hU\RPTNR\[MJ]NZ!NRWN[!BJ[(
[N[!

1(,(+! Mfchn!XYg!Ocf`]Y[Ybg!XYf!OcfUiggYhnib[Yb!Y]bYg!cXYf!aY\fYfYf!XYf! ]b!u!1!

9VgUhn!+!GiaaYf!+!V]g!3!UiZ[YZ�\fhYb!MUhVYgh~bXY!]gh!jcb!XYf!IUggjYfgU'

[ib[!UVnigY\Yb&!kYbb!X]Y!If�Zib[!XYf!IUggVY\�fXY!ibhYf!;YUW\hib[!XYg!

@fibXgUhnYg!XYf! OYf\~`hb]ga~|][_Y]h! Yf[]Vh&! XUgg!a]h! Y]bYf! ;YgW\f~b_ib[!

XYg!@Y`hib[gVYfY]W\g!cXYf! XYf!@�`h][_Y]hgXUiYf!XYg!IUggYg!XYf!a]h! Y]bYf!

IUggjYfgU[ib[! jYfZc`[hY! RkYW_! ]b! [`Y]W\Yf! PY]gY! YffY]W\h! kYfXYb! _Ubb!

${VYfaU|jYfVch%(!Bb!;YhfUW\h!_caaYb!]bgVYgcbXYfY!?~``Y&!]b!XYbYb!IUgg'

jYfgU[ib[g[f�bXY!bif! ]b!;Yni[!UiZ!VYgh]aahY!Uig`~bX]gW\Y!LhUUhYb!jcf'

`]Y[Yb(! =]Y! XYf! >faYggYbYbhgW\Y]Xib[! ni[fibXY`]Y[YbXYb! >fk~[ib[Yb!

g]bX!Z�f!YjYbhiY``Y!KYW\hga]hhY`!U_hYb_ibX][!ni!aUW\Yb(!!

>]bnihfU[Yb!g]bX! f~ia`]W\Y!ibX)cXYf!nY]h`]W\Y!;YgW\f~b_ib[Yb!UiZ!XYf!Z�f!

Uah`]W\Y!OYfaYf_Y!jcf[YgY\YbYb!LY]hY(!=]Y!;YgW\f~b_ib[! ]gh! ]a!IUgg!gc!

jcfnibY\aYb& XUgg XYf Y]b[YXfiW_hY XfY]gdfUW\][Y OYfaYf_ ~?uf U``Y Esb'

XYf| [Yghf]W\Yb k]fX ibX X]Y!;YgW\f~b_ib[Yb!Y]b[YhfU[Yb!kYfXYb(!Ba!jcf'

`~iZ][Yb! IUgg! _Ubb! X]Y! ;YgW\f~b_ib[! bif! UiZ! XYf! Z�f! Uah`]W\Y! OYfaYf_Y!

jcf[YgY\YbYb! LY]hY! YfZc`[Yb&! XU! ybXYfib[Yb! XYg! IYfgcbU`XUhYbjcfXfi'

W_Yg!b]W\h!ni`~gg][!g]bX!$g]Y\Y!GiaaYf!0(,(,(0%(!

=]Y!;YgW\f~b_ib[!XYg!@Y`hib[gVYfY]W\g!cXYf!XYf!@�`h][_Y]hgXUiYf!XYg!

IUggYg!]gh!UiW\!]b!Yb[`]gW\Yf!ibX!a�[`]W\gh!UiW\!ZfUbn�g]gW\Yf!LdfUW\Y!

UiZ!XYf!LY]hY!Z�f!Uah`]W\Y!OYfaYf_Y!Y]bnihfU[Yb(!

?�f!XYb!@Y`hib[gVYfY]W\!_�bbYb!Zc`[YbXY!?cfai`]Yfib[Yb!jYfkYbXYh!kYf'

XYb4!
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=>N4 G]W\h [u`h][ Zuf KY]gYb bUW\ z $X]fY_h!cXYf!MfUbg]h%!

>G@4!Gch!jU`]X!Zcf!hfUjY`!hc!cf!h\fci[\4!z!

?K94!Gcb!jU`UV`Y!dcif!`Yg!dUmg!$XY!XYgh]bUh]cb!ci!XY!hfUbg]h%!gi]jUbhg4 z!

=]Y! ;YgW\f~b_ib[! ]gh! XYa! IUgg]b\UVYf! cXYf! ]\fYa)gY]bYa! [YgYhn`]W\Yb!

OYfhfYhYf! XifW\! gW\f]Zh`]W\Yb&! a]h! KYW\hgVY\Y`ZgVY`Y\fib[! jYfgY\YbYb! ;Y'

gW\Y]X!VY_Ubbh!ni![YVYb(!L]Y!]gh!gW\f]Zh`]W\!ni!VY[f�bXYb(!!

>bhZU``Yb! X]Y! @f�bXY&! X]Y! ni! Y]bYf! f~ia`]W\Yb! ibX)cXYf! nY]h`]W\Yb! ;Y'

gW\f~b_ib[! XYg! IUggYg! [YZ�\fh! \UVYb&! ]gh! X]Y! ;YgW\f~b_ib[! UiZ! 9bhfU[!

XYg!IUgg]b\UVYfg!cXYf!jcb!9ahg!kY[Yb!UiZni\YVYb(!=]Y!9iZ\YVib[!YfZc`[h!

XifW\!LhfY]W\ib[!XYf!Y]b[YhfU[YbYb!;YgW\f~b_ib[!cXYf!XifW\!9iZ\YVib[!

XYf!jcf[YbcaaYbYb!LhfY]W\ib[!XYg XfY]gdfUW\][Yb >]bhfU[g ~?uf U``Y Esb'

XYf|! XifW\! Y]bYb! YbhgdfYW\YbXYb! GYiY]bhfU[! UiZ! XYf! LY]hY! Z�f! Uah`]W\Y!

OYfaYf_Y(!

9iZ!9bhfU[!XYg!IUgg]b\UVYfg! ]gh!UiW\!UbghY``Y!XYf!LhfY]W\ib[!cXYf!9iZ\Y'

Vib[!XYf!IUggVYgW\f~b_ib[!Y]b!bYiYf!IUgg!UignighY``Yb(!=]Y!DcghYb!\]Yf'

Z�f!hf~[h!X]Y!UbhfU[ghY``YbXY!IYfgcb(!

9bghY``Y! XYf! >]bhfU[ib[! Y]bYf! f~ia`]W\Yb! cXYf! nY]h`]W\Yb! ;YgW\f~b_ib[!

_Ubb! XYf! IUgg]b\UVYf! XYb! IUgg! UiW\! k~\fYbX! XYf! =UiYf! XYf! ;YgW\f~b'

_ib[!VY]!XYf!nigh~bX][Yb!IUggVY\�fXY!\]bhYf`Y[Yb(!=]Y!A]bhYf`Y[ib[!_Ubb!

]bgVYgcbXYfY!UiW\!U`g!>f[YVb]g!XYf!>faYggYbgdf�Zib[!$a]`XYfYg!F]hhY`![Y'

[Yb�VYf! Y]bYf! >]bhfU[ib[! jcb! dUggVYgW\f~b_YbXYb! FU|bU\aYb%! ]b! ;Y'

hfUW\h!_caaYb(!=]Y!IUggVY\�fXY!\Uh!]b!X]YgYb!?~``Yb!XYb!IUgg]b\UVYf!XU'

fUiZ!\]bnikY]gYb&!XUgg!Yf!XUbb!a�[`]W\YfkY]gY!gY]bYf!9igkY]gdZ`]W\h!bUW\!

u!+! I9igk@! b]W\h! bUW\_caaYb! _Ubb&! gcZYfb! Yf! _Y]bYb! [�`h][Yb! 9igkY]g!

VYg]hnh(!>VYbgc! ]gh! X]Y! >]b'!cXYf!9igfY]gY! ]b!LhUUhYb!b]W\h!a�[`]W\&! XYfYb!

@fYbnY!=YihgW\Y!bif!a]h! Y]bYa!IUgg&!b]W\h!UVYf!a]h! Y]bYa!IYfgcbU`Uig'

kY]g!�VYfgW\fY]hYb!X�fZYb(!

1(,(,! =]Y!IUggVY\�fXY!hY]`h!X]Y!OYfgU[ib[!Y]bYg!IUggYg!cXYf!IUggYfgUhndUd]Yfg&!

X]Y!;YgW\f~b_ib[!XYg!@Y`hib[gVYfY]W\g!cXYf!X]Y!9bcfXbib[&!XUgg!Y]b!IYf'

gcbU`UigkY]g!b]W\h!nia!OYf`UggYb!XYg!@Y`hib[gVYfY]W\g!XYg!@fibX[YgYh'

nYg!�VYf!Y]bY!9ig`UbXg[fYbnY!VYfYW\h][h!gcVU`X!X]Y!>bhgW\Y]Xib[!jc``n]Y\'

VUf!cXYf!b]W\h!aY\f!UbZYW\hVUf!]gh&!XYa!;ibXYgUah!Z�f!Cigh]n&!9XYbUiYfU`'

`YY!33!'!+*-&!/-++-!;cbb&!nif!>]bhfU[ib[!]b!XUg!;ibXYgnYbhfU`fY[]ghYf!a]h!

$u!,*!](O(a(!u!+*!9VgUhn!+!GiaaYf!,!gck]Y!u!+*!9VgUhn!-!;RK@%(!

=]Y!IUggVY\�fXY!hY]`h!XYf!KY[]ghYfVY\�fXY!Ui|YfXYa!a]h&!XUgg!!

'! Y]bY!jc``n]Y\VUfY!>bhgW\Y]Xib[&!�VYf!X]Y!bUW\!LUhn!+!Y]bY!F]hhY]`ib[!
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VYk]f_h! kcfXYb! ]gh&! ibUbZYW\hVUf! [YkcfXYb! ]gh! $u!,*! ](O(a(! u!+*! 9V'

gUhn!-!;RK@%&!

'!! Y]bY!>bhgW\Y]Xib[&!�VYf!X]Y!bUW\!LUhn! !!Y]bY!F]hhY]`ib[!VYk]f_h!kcf'

XYb!]gh&!UiZ[Y\cVYb!cXYf!XifW\!Y]bY!bYiY!>bhgW\Y]Xib[![Y[YbghUbXg'

`cg![YkcfXYb!]gh!$u!,*!](O(a(!u!+3!9VgUhn!+!;RK@%&!

'! X]Y!Oc``n]Y\VUf_Y]h!Y]bYf!>bhgW\Y]Xib[&!�VYf!X]Y!bUW\!LUhn!+!Y]bY!F]h'

hY]`ib[!VYk]f_h!kcfXYb!]gh&!UiZ[fibX!Y]bYf!VY\�fX`]W\Yb!cXYf![Yf]W\h`]'

W\Yb!>bhgW\Y]Xib[!YbhZU``Yb! ]gh!$u!,*!](O(a(!u!+3!9VgUhn!,!GiaaYf!+!

;RK@%&!

'!! g]Y!Y]bY!VYZf]ghYhY!>bhgW\Y]Xib[!Yf`UggYb!cXYf!VYgh]aah!\Uh&!XUgg!X]Y!

>bhgW\Y]Xib[! bif! Z�f! Y]bY! VYgh]aahY! ?f]gh! Y]b[YhfU[Yb! kYfXYb! gc``!

$u!,*!](O(a(!u!+3!9VgUhn!,!GiaaYf!,!;RK@%&!

'! Y]bY!>bhgW\Y]Xib[&!�VYf!X]Y!bUW\!LUhn!+!Y]bY!F]hhY]`ib[!VYk]f_h!kcf'

XYb! ]gh&! ]b\U`h`]W\! XifW\! Y]bY! gd~hYfY! >bhgW\Y]Xib[! [Y~bXYfh! kcfXYb!

]gh!$u!,*!;RK@%(!
!

;Y]! XYf! F]hhY]`ib[! ]gh! X]Y! 9``[YaY]bY! OYfkU`hib[gjcfgW\f]Zh! nif! =ifW\Z�\'

fib[! XYg! ;ibXYgnYbhfU`fY[]ghYf[YgYhnYg! jca! +0(!=YnYaVYf!,**2! $;9bn(!

L(!.0+,%!ibX!X]Y!\]Yfni!Yf[Ub[YbYb!K]W\h`]b]Yb!ni!VYUW\hYb(!

]!0!4HVGW[!,!

1(-! =]Y!KY[Y`ib[Yb!XYg!u!1!9VgUhn!+!ibX!,![Y`hYb!UiW\!Z�f!X]Y!UiggW\`]Y|`]W\!

U`g!IUggYfgUhn!VYgh]aahYb!Uah`]W\Yb!9igkY]gY!$g]Y\Y!GiaaYf!,(+(-%(!

]!0!4HVGW[!-!

1(.!! =]Y!9igghY``ib[!Y]bYg!IUggYg!cXYf!IUggYfgUhnYg!XUfZ!b]W\h!jYfgU[h!kYfXYb&!

kYbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!X]YgYb!nif!>]bfY]gY!]b!X]Y!;ibXYgfYdiV`]_!

=YihgW\`UbX!VYb�h][h(!

GZ!_!/! @HXXLTY]PLOZTN!!

2(+! =]Y!>bhn]Y\ib[!Y]bYg!IUggYg!cXYf!Y]bYg!UiggW\`]Y|`]W\!U`g!IUggYfgUhn!VY'

gh]aahYb!Uah`]W\Yb!9igkY]gYg!_caah! ]b!;YhfUW\h&!kYbb!XYf!IUggVY\�fXY!

MUhgUW\Yb! VY_Ubbh! kYfXYb&! X]Y! bUW\! u!1! 9VgUhn!+! X]Y! IUggjYfgU[ib[!

fYW\hZYfh][Yb!k�fXYb(!>g!_caah!XUVY]!b]W\h!XUfUiZ!Ub&! cV!X]Y!IUggjYfgU'

[ib[g[f�bXY! VYfY]hg! jcf! XYf! IUggUigghY``ib[! VYghUbXYb! \UVYb! cXYf! Yfgh!

XUbUW\!Y]b[YhfYhYb!g]bX(!
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2(,! Bgh!Y]b!IUgg!cXYf!Y]b!UiggW\`]Y|`]W\!UiZ!X]Y!?ib_h]cb!Y]bYg!@fYbn�VYfhf]hhg'

dUd]Yfg!VYgW\f~b_hYf!IUggYfgUhn! UiZ! @fibX! XYg! u!+-! 9VgUhn!+! GiaaYf!,!

g]W\Yf[YghY``h! kcfXYb&! \Uh! X]Y! IUggVY\�fXY! bUW\! dZ`]W\h[Ya~|Ya! >faYg'

gYb!�VYf!X]Y!>bhn]Y\ib[!ni!YbhgW\Y]XYb(!!

2(-! GiaaYf!1(+![]`h!YbhgdfYW\YbX!a]h!XYf!FU|[UVY&!XUgg!nig~hn`]W\!X]Y!gcZcfh!

jc``n]Y\VUfY!L]W\YfghY``ib[!XYg!IUggYg!Ub[YcfXbYh!kYfXYb!_Ubb!$u!+-!9V'

gUhn!+!GiaaYf!,&!u!+.%&!gc!XUgg!X]Y!IUgg]b\UVYf]b!cXYf!XYf!IUgg]b\UVYf!

XYb! ]\f!cXYf! ]\a!Ybhnc[YbYb!IUgg!ibjYfn�[`]W\!Ub!X]Y!IUggVY\�fXY!\Yf'

Uigni[YVYb!\Uh(!=]Y!AYfUig[UVY! ]gh! bchZU``g!a]h!F]hhY`b!XYg!OYfkU`hib[g'

nkUb[Yg!ni!Yfk]f_Yb(!

2(.! PY[Yb! XYf! OYfb]W\hib[! Ybhnc[YbYf! I~ggY! cXYf! IUggYfgUhndUd]YfY! g]Y\Y!

GiaaYf!+,(+(-(!

2(/! =]Y! IUggVY\�fXY! hY]`h! X]Y! >bhn]Y\ib[! Y]bYg! IUggYg&! gcVU`X! X]Y! >bhgW\Y]'

Xib[! jc``n]Y\VUf! cXYf! b]W\h! aY\f! UbZYW\hVUf! ]gh&! XYf! KY[]ghYfVY\�fXY!

$GiaaYf!1(,(,%!UiZ!Y`Y_hfcb]gW\Ya!PY[!nif!>]bhfU[ib[!]b!XUg!;ibXYgnYbh'

fU`fY[]ghYf! a]h! $u!,*! ]b! OYfV]bXib[! a]h! u! +*! 9VgUhn! +! GiaaYf! ,! ;RK@%(!

GiaaYf!1(,(,!LUhn!,!ibX!-![]`h!YbhgdfYW\YbX(!!

GZ!_!0!! BVLPJOLWZTN![UT!VHXXWLJOYRPJOLT!=HeTHOSLT!!

3(+! Bgh! Y]b! IUgg! cXYf! Y]b! IUggYfgUhn! jYfgU[h&! VYgW\f~b_h! cXYf! Ybhnc[Yb! kcf'

XYb&! ]gh! \]Yfjcb! XUg! ;ibXYgdc`]nY]df~g]X]ia&! AY]bf]W\'FUbb'9``YY!+*-&!

+..1-!IchgXUa!nia!RkYW_Y!XYf!LdY]W\Yfib[! ]a![YgW\�hnhYb!@fYbnZU\b'

Xib[gVYghUbX!XYg!BGIHE'LmghYag!ibjYfn�[`]W\!gW\f]Zh`]W\!ni!ibhYff]W\hYb(!

{VYfa]hhY`h! ibX![YgdY]W\Yfh!kYfXYb!X�fZYb!bYVYb!XYf!MUhgUW\Y&! XUgg! Y]b!

IUgg!cXYf!IUggYfgUhndUd]Yf!jYfgU[h&!VYgW\f~b_h!cXYf!Ybhnc[Yb!kcfXYb!]gh&!

bif! Zc`[YbXY! =UhYb! XYf! VYhfcZZYbYb! IYfgcb4! ?Ua]`]YbbUaY! ibX! [[Z(! @Y'

VifhgbUaY&! OcfbUaYb&! =c_hcf[fUX&! HfXYbgbUaY)D�bgh`YfbUaY&! MU[! ibX!

Hfh! XYf! @YVifh&! @YgW\`YW\h&! [Y[Ybk~fh][Y! 9bgW\f]Zh&! LhUUhgUb[Y\�f][_Y]h&!

LYf]YbbiaaYf&!IUggVY\�fXY&!X]Y!XYb!IUgg!jYfgU[h&! VYgW\f~b_h!cXYf!Ybh'

nc[Yb!\Uh(!=]Y!IUggVY\�fXY!\Uh!nia!RkYW_Y!XYf!=ifW\Z�\fib[!jcb!FU|'

bU\aYb!bUW\!u!+*!$NbhYfgU[ib[!XYf!9igfY]gY%!XUf�VYf!\]bUig!Y]bY!=ifW\'

gW\f]Zh!XYf!jcb! ]\f![YhfcZZYbYb!>bhgW\Y]Xib[! ]b_`ig]jY!XYf!;Y[f�bXib[!gc'

k]Y!Y]bYf!F]hhY]`ib[!�VYf!X]Y!Oc``n]Y\VUf_Y]h!ni!�VYfa]hhY`b(!=]YgY!;Y[f�b'

Xib[! XUfZ! b]W\h! ]a! [YgW\�hnhYb!@fYbnZU\bXib[gVYghUbX! [YgdY]W\Yfh!kYf'

XYb5!g]Y!]gh!jcb!XYa!;ibXYgdc`]nY]df~g]X]ia!U_hYba~|][!UiZniVYkU\fYb(!

3(,! >bhZ~``h!XYf!@fibX&!XYf!ni!XYf! OYfgU[ib[&!;YgW\f~b_ib[!cXYf!>bhn]Y\ib[!

XYg!IUggYg!cXYf!IUggYfgUhnYg![YZ�\fh!\Uh&!]gh!XUg!;ibXYgdc`]nY]df~g]X]ia!
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\]Yfjcb! ibjYfn�[`]W\! gW\f]Zh`]W\! ni! ibhYff]W\hYb&! XUg! gY]bYfgY]hg! X]Y! E�'

gW\ib[! XYf! [YgdY]W\YfhYb!=UhYb! ]a! [YgW\�hnhYb!@fYbnZU\bXib[gVYghUbX!

XYg!BGIHE'LmghYag!jYfUb`Uggh(!9_hYba~|][Y!Ocf[~b[Y!�VYf!X]Y!VYhfcZZYbY!

IYfgcb!g]bX!ibjYfn�[`]W\!ni!jYfb]W\hYb(!

GZ!_!('!! DTYLWXHNZTN!KLW!1ZXWLPXL!!

]!*)!4HVGW[!*!

+*(+(+! P]fX!VY]!Y]bYf!dc`]nY]`]W\Yb!Dcbhfc``Y!XYg![fYbn�VYfgW\fY]hYbXYb!OYf_Y\fg!

jcb! XYb! \]Yfa]h! VYUiZhfU[hYb! ;YUahYb! ZYgh[YghY``h&! XUgg! Y]bYf! IYfgcb! Y]b!

IUgg!jYfgU[h!cXYf!Ybhnc[Yb!kcfXYb!]gh!cXYf!XUgg!XYf!a]h[YZ�\fhY!IUgg!c'

XYf! IYfgcbU`UigkY]g! b]W\h! nia!OYf`UggYb! XYg! ;ibXYg[YV]YhYg! �VYf! Y]bY!

9ig`UbXg[fYbnY!VYfYW\h][h&!]gh!]\f!X]Y!9igfY]gY!]b!XUg!9ig`UbX![fibXg~hn`]W\!

ni! ibhYfgU[Yb(! 9iZ! OYf`Ub[Yb! ]gh! X]Y! NbhYfgU[ib[! XYf! 9igfY]gY! XYf! VY'

hfcZZYbYb!IYfgcb!gW\f]Zh`]W\!VY_Ubbh!ni![YVYb(!!

! GUW\! u!2*! 9VgUhn!,! LUhn!+! GiaaYf!-! XYf! OYfkU`hib[g[Yf]W\hgcfXbib[!

](O(a(!u!+.!YbhZ~``h!X]Y!UiZgW\]YVYbXY!P]f_ib[(!

+*(+(,! >]bY!NbhYfgU[ib[!XYf!9igfY]gY!_Ubb!UiW\!YfZc`[Yb&!kYbb!!

'! _cb_fYhY! 9b\U`hgdib_hY! XUZ�f! VY_Ubbh! g]bX&! XUgg! IUggjYfgU[ib[g'

[f�bXY!jcf`]Y[Yb!cXYf!

'! XYf!KY]gYbXY!_Y]bYb!Z�f!XYb!@fYbn�VYfhf]hh![�`h][Yb!IUgg!cXYf!IUgg'

YfgUhn!jcf`Y[Yb!_Ubb(!

>bhgdfYW\YbXYg![]`h!]a!?U``Y!XYg!u!1!9VgUhn!,!LUhn!+!$IUggVYgW\f~b_ib[%(!

DUbb!X]Y!cXYf!XYf!KY]gYbXY!_Y]bYb!nia!@fYbn�VYfhf]hh![�`h][Yb!IUgg!cXYf!

IUggYfgUhn! jcfkY]gYb&! ]gh! nib~W\gh! XifW\!9bZfU[Y! ]a! [YgW\�hnhYb!@fYbn'

ZU\bXib[gVYghUbX!XYg!BGIHE'LmghYag!ni!df�ZYb&!cV!]\f!cXYf!]\a!Y]b!IUgg!

jYfgU[h!cXYf!Ybhnc[Yb!kcfXYb!]gh!cXYf!Y]bY!9bcfXbib[!bUW\!u!,!9VgUhn!,!

I9igk@!Yf[Ub[Yb!]gh(!Bgh!X]Yg!b]W\h!XYf!?U``!ibX!`]Y[Yb!UiW\!_Y]bY!_cb_fY'

hYb!9b\U`hgdib_hY!XUZ�f!jcf&!XUgg!Y]b!IUggjYfgU[ib[g[fibX!VYghY\h&!_Ubb!

UiZ!9bhfU[!Y]b!KY]gYUigkY]g!U`g!IUggYfgUhn!]a!L]bbY!XYf!GiaaYf!,(+(.(1!

Uig[YghY``h!kYfXYb(!

+*(+(-! =]Y! Z�f! X]Y! dc`]nY]`]W\Y! Dcbhfc``Y! XYg! [fYbn�VYfgW\fY]hYbXYb!OYf_Y\fg! ni'

gh~bX][Yb!;Y\�fXYb!ibhYff]W\hYb!XUg!;ibXYgdc`]nY]df~g]X]ia!ibjYfn�[`]W\!

XUjcb&!XUgg!^YaUbXYa!X]Y!9igfY]gY!ibhYfgU[h!kcfXYb!]gh(!=Uf�VYf!\]bUig!

\UVYb! X]Y! ZYghghY``YbXYb! ;Y\�fXYb! ]b! XYb! ]b! GiaaYf!+*(+(,! LUhn!+! [Y'

bUbbhYb! ?~``Yb! nif! OYfZc`[ib[! XYf! ]b! ;YhfUW\h! _caaYbXYb! jYfgiW\hYb!
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IUggghfUZhUh! bUW\! u!,.! 9VgUhn!+! ]b! OYfV]bXib[! a]h! 9VgUhn! ,! LhfUZUbnY][Y!

VY]!XYf!LhUUhgUbkU`hgW\UZh!ni!YfghUhhYb(!

]!*)!4HVGW[!+!

+*(,! Ocb!XYf!bUW\!u!+*!9VgUhn!+!LUhn!+! ]b!OYfV]bXib[!a]h!u!1!9VgUhn!+!ibX!,!

jcf[YgW\f]YVYbYb! NbhYfgU[ib[! XYf! 9igfY]gY! _Ubb! UigbU\agkY]gY! Uig!

Xf]b[YbXYb!@f�bXYb!UV[YgY\Yb!kYfXYb(! 9`g! Xf]b[YbXY!@f�bXY! ]a!L]bbY!

XYg!9VgUhnYg!,!_caaYb!jcf!U``Ya!Xf]b[YbXY!?Ua]`]YbUb[Y`Y[Yb\Y]hYb!k]Y!

gW\kYfY! >f_fUb_ib[! cXYf! McX! jcb! bU\Yb! 9b[Y\�f][Yb! ]b! ;YhfUW\h(! =]Y!

@f�bXY! g]bX! ]b! [YY][bYhYf! ?cfa! $n(!;(! XifW\! Ocf`U[Y! jcb! LW\f]Zhgh�W_Yb%!

[`UiV\UZh!ni!aUW\Yb(!

]!*)!4HVGW[!,!

+*(-! 9VgUhn!-!ghY``h!_`Uf&!XUgg!X]Y!>]bfY]gY!]b!XUg!;ibXYg[YV]Yh!=YihgW\Yb!b]W\h!

jYfgU[h!kYfXYb!XUfZ5!g]Y\Y!\]Yfni!UiW\!GiaaYf!1(.(!!

GZ!_!((!! DTNhRYPNQLPY!!

++(*(+! >]b!IUgg!cXYf!IUggYfgUhn!]gh!ib[�`h][&!kYbb!!

U%!Yf!Y]bY!Y]bkUbXZfY]Y!BXYbh]h~hgZYghghY``ib[!b]W\h!ni`~ggh(!=]Yg!_Ubb!]bgVY'

gcbXYfY!XYf!?U``!gY]b&!kYbb!nk]gW\Yb!XYf!UiZ!XYa!E]W\hV]`X!UV[YV]`XYhYb!

IYfgcb!ibX!XYf!IUgg]b\UVYf]b!Vnk(!XYa!IUgg]b\UVYf!b]W\h!nkY]ZY`gZfY]!

IYfgcbYb[`Y]W\\Y]h! VYghY\h(! ybXYfib[Yb! XYg! yi|YfYb! ]bZc`[Y! n(!;(! jcb!

;f]``YbhfU[Yb&!AUUfUigZU``! cXYf!;UfhkiW\g! Z�\fYb! ]b!XYf!KY[Y`!b]W\h! nif!

Nb[�`h][_Y]h(!

V%!Yf!ibVYZi[h!jYf~bXYfh!kcfXYb!]gh(!9`g!OYf~bXYfib[Yb!_caaYb!jcf!U``Ya!

>]bhfU[ib[Yb!]b!;YhfUW\h&!X]Y!b]W\h!jcb!XYf!IUggVY\�fXY!jcf[YbcaaYb!

kifXYb! ibX! XYb! IUgg! jYfZ~`gW\Yb(! =]Yg! []`h! UiW\! Z�f! OYfZ~`gW\ib[Yb&!

;YgW\~X][ib[Yb! ibX! gcbgh][Yb! OYf~bXYfib[Yb&! X]Y! ni! 9VkY]W\ib[Yb!

jcb!XYb!jcf[YgW\f]YVYbYb!FighYfb!Z�\fYb(!LcbXYffY[Y`ib[Yb!$n(!;(!X]Y!

>]bVf]b[ib[! Y]bYf! b]W\hUah`]W\Yb! {VYfgYhnib[! Z�f! KY]gYb! bUW\! E]VmYb%!

V`Y]VYb!\]Yfjcb!ibVYf�\fh(!!

W%!jcf[YgW\f]YVYbY!>]bhfU[ib[Yb!ZY\`Yb!cXYf!'!a]h!9igbU\aY!XYf!9b[UVYb!

�VYf!XYb!Pc\bcfh!'!ibnihfYZZYbX!g]bX(!GYVYb!XYb!]b!u!.!9VgUhn!+!UiZ[Y'

Z�\fhYb!=UhYb![Y\�fYb!ni!XYb!jcf[YgW\f]YVYbYb!>]bhfU[ib[Yb!VY]!I~g'

gYb&!X]Y!Ua!,2(!?YVfiUf!,*+1!cXYf!XUjcf!Uig[YghY``h!kifXYb&!ibhYf!UbXY'

fYa! UiW\! XUg! =]Ybghg]Y[Y`! XYf! UigghY``YbXYb! ;Y\�fXY! ibX! X]Y! NbhYf'
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gW\f]Zh! Y]bYg! \]Yfni! VYZi[hYb! ;YX]YbghYhYb(! =]Y! ZY\`YbXY! >]bhfU[ib[! Y]'

bYg! =c_hcf[fUXYg&! D�bgh`Yf'! cXYf! HfXYbgbUaYbg! Z�\fh! \]b[Y[Yb! b]W\h!

nif!Nb[�`h][_Y]h!XYg!=c_iaYbhYg(!NbnihfYZZYbX!]gh!Y]bY!>]bhfU[ib[!UiW\!

XUbb&!kYbb!g]Y!Yfgh!bUW\!XYf!9igghY``ib[!XYg!IUggYg!ibf]W\h][![YkcfXYb!

]gh&! kY]`! g]W\! Y]bY! 9b[UVY! nif! IYfgcb! bUW\hf~[`]W\! [Y~bXYfh! \Uh! $n(!;(!

GUaYbg~bXYfib[! XifW\! >\YgW\`]Y|ib[&! ybXYfib[! XYf! OcfbUaYbgfY]'

\YbZc`[Y&! OYf`igh! XYf! XYihgW\Yb! LhUUhgUb[Y\�f][_Y]h&! 9VYf_Ybbib[! XYf!

Ifcach]cb%(! >bhgdfYW\YbXYg! []`h&! kYbb! g]W\! bUW\hf~[`]W\! \YfUigghY``h&!

XUgg!Y]bY!OcfUiggYhnib[!Z�f!X]Y!9igghY``ib[!XYg!IUggYg!$n(!;(!X]Y!XYih'

gW\Y!LhUUhgUb[Y\�f][_Y]h%!b]W\h!jcf[Y`Y[Yb!\Uh!ibX!kY]hYf\]b!b]W\h!jcf'

`]Y[h(!

X%!X]Y!@�`h][_Y]hgXUiYf!UV[Y`UiZYb! ]gh(!PY[Yb!XYf!?ib_h]cb!Y]bYg!ib[�`h][!

[YkcfXYbYb! =c_iaYbhYg! U`g! @fYbn�VYfhf]hhgdUd]Yf! g]Y\Y! Gia'

aYf!,(+(.(.(!!

Y%!X]Y! IUgg]b\UVYf]b! cXYf! XYf! IUgg]b\UVYf! jYfghcfVYb! ]gh(! IUggVY\�fXYb&!

X]Y! DYbbhb]g! jca! OYfghYfVYb! Y]bYg! IUgg]b\UVYfg! Yf`Ub[Yb&! \UVYb! X]Y!

nigh~bX][Y!ibX!X]Y!UigghY``YbXY!IUggVY\�fXY!ibjYfn�[`]W\! ]b!DYbbhb]g!

ni!gYhnYb!$j[`(!GiaaYf!,,(.(+%(!=]Y!LYf]YbbiaaYfb!g~ah`]W\Yf![�`h][Yf!

KY]gYd~ggY!gck]Y!XYf!=c_iaYbhY&!XYfYb!@�`h][_Y]h!V]g!ni!+,!FcbUhY!jcf!

OYfghYfVYb! XYg! Bb\UVYfg!UV`]YZ! $j[`(! GiaaYf!,(+(.(.%&! g]bX! '! gcZYfb! g]Y!

b]W\h! jcf`]Y[Yb! ibX! gca]h! b]W\h! YbhkYfhYh! kYfXYb! _�bbYb! $Gia'

aYf!0(-(-(-%!'!Ub!X]Y!Ic`]nY]!nkYW_g!>]bghY``ib[!]b!X]Y!LUW\ZU\bXib[!ni!

�VYfa]hhY`b(!9iZ!9bhfU[! _Ubb!X]Y!IUggVY\�fXY&!kY`W\Yf!KY]gYd~ggY!Y]'

bYg!OYfghcfVYbYb!nif!>bhkYfhib[!ibX!>]bn]Y\ib[!jcf[Y`Y[h!kYfXYb&!X]Y'

gY!Ub!X]Y!b~W\ghYb!9b[Y\�f][Yb!'!D]bXYf!cXYf!>`hYfb!'!YbhkYfhYh!k]YXYf!

\YfUig[YVYb!$j[`(!GiaaYf!0(-(-(-%(!

++(*(,!! >]b!IUgg!k]fX!b]W\h!ib[�`h][&!kYbb!Yf!a]h! b]W\h!\c\Y]h`]W\Yb!L]W\hghYadY`b!

cXYf! gcbgh][Yb! >]bhfU[ib[Yb! jYfgY\Yb! k]fX&! X]Y! a�[`]W\YfkY]gY! 9igk]f'

_ib[Yb! UiZ! X]Y! >]bfY]gY! ]b! UbXYfY! LhUUhYb! YbhZU`hYb! $n(!;(! hcif]gh]gW\Y!

LhYadY`%(!=]Y!;YkYfhib[!Vnk(!9bYf_Ybbib[!jcb!KY]gYXc_iaYbhYb!]gh!Y]bY!

9b[Y`Y[Yb\Y]h!XYg! ^YkY]`][Yb!LhUUhYg&! ]b!XYb!X]Y!>]bfY]gY!YfZc`[h(!A]Yf�VYf!

\Uh!g]W\!X]Y!IUgg]b\UVYf]b!Vnk(!XYf!IUgg]b\UVYf!VY]!XYb!;Y\�fXYb!XYg!^Y'

kY]`][Yb!KY]gY`UbXYg!ni!]bZcfa]YfYb(!

++(*(-! >]b!IUgg!k]fX!UiW\!b]W\h!ib[�`h][&!kY]`!X]Y!?ib_h]cbgZ~\][_Y]h!XYg!Y`Y_hfcb]'

gW\Yb!LdY]W\Yf'!ibX!OYfUfVY]hib[gaYX]iag!$<\]d%!VYY]bhf~W\h][h!]gh(!HV!

Y]b!gc`W\Yf!IUgg!_cghYbZfY]!YfgYhnh!kYfXYb!_Ubb&!f]W\hYh!g]W\!bUW\!XYb!^Y'

kY]`][Yb!OYfhfU[gVYX]b[ib[Yb!a]h!XYa!IUgg\YfghY``Yf(!;Y]!jcfg~hn`]W\!cXYf!

UVg]W\h`]W\!nYfgh�fhYa!<\]d!g]bX!9bgdf�W\Y!UiZ!_cghYb`cgYb!>fgUhn!Uig[Y'
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gW\`cggYb(!

GZ!_!()!! 5PT]PLOZTN!

]!*+!4HVGW[!*!

+,(+(+! Na!F]ggVfUiW\!ni!jYfaY]XYb&!_Ubb!Y]b!ib[�`h][Yf!IUgg!cXYf!IUggYfgUhn!]b!

XYf!KY[Y`!jcb!XYf!�fh`]W\!nigh~bX][Yb!IUggVY\�fXY!$g]Y\Y!GiaaYfb!+3(-(+!

V]g!+3(-(-%!Y]b[Ync[Yb!kYfXYb&!bchZU``g!XifW\!OYfkU`hib[gnkUb[(!>]bY!�fh'

`]W\!ibnigh~bX][Y!;Y\�fXY!_Ubb!bif!bUW\!YfZc`[hYf!>fa~W\h][ib[!]a!L]bbY!

XYg!u!+3!9VgUhn!.!X]Y!>]bn]Y\ib[!jcfbY\aYb(!!

>]b!ib[�`h][Yf!IUgg!cXYf!IUggYfgUhn!]gh!Y]bnin]Y\Yb&!kYbb!XYf!FUb[Y`&!XYf!

nif!Nb[�`h][_Y]h![YZ�\fh!\Uh&!b]W\h!VY\cVYb!kYfXYb!_Ubb(!=Ug!]gh!n(!;(!XUbb!

XYf!?U``&!kYbb!X]Y!IUgg]b\UVYf]b)XYf!IUgg]b\UVYf!VY]!9bhfU[ghY``ib[!b]W\h!

]a!;Yg]hn!XYf!XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!kUf!cXYf!X]YgY!ni!Y]bYa!gd~'

hYfYb!RY]hdib_h!jYf`cfYb!\Uh(!=]Y!GiaaYfb!0(,(.(,!ibX!+(.(+!V`Y]VYb!ibVY'

f�\fh(!!

>]b!kY[Yb!ybXYfib[!XYf!OcfbUaYbgfY]\YbZc`[Y!ib[�`h][![YkcfXYbYf!IUgg!

$GiaaYf!++(*(+!;iW\ghUVY!W%!]gh!]a!KY[Y`ZU``!Y]bnin]Y\Yb(!=]Y!KY[Y`ib[Yb!

ni!XYb!GiaaYfb!0(-(-(-!ibX!+/(*(+!V`Y]VYb!ibVYf�\fh(!

+,(+(,! AUh!Y]bY!;Y\�fXY!Y]bYb!IUgg!Y]b[Ync[Yb&!XYf!jcb!Y]bYf!UbXYfYb!;Y\�fXY!

Uig[YghY``h!kifXY!ibX!XUg!@�`h][_Y]hgXUhia!bcW\!b]W\h!YffY]W\h! ]gh&! gc!\Uh!

g]Y!X]YgY!jcb!XYf!>]bn]Y\ib[!ni!ibhYff]W\hYb(!

+,(+(-! >]b! Y]b[Ync[YbYf! IUgg! cXYf!IUggYfgUhn! ]gh! ]b! XYf! KY[Y`! bUW\! >]bhf]hh! XYf!

;YghUbXg_fUZh!XYg!;YgW\Y]XYg!ni!jYfb]W\hYb&!Yg!gY]!XYbb&!XUgg!Yf!bcW\!Z�f!

Uah`]W\Y!RkYW_Y!$n(!;(!]b!Y]bYa!LhfUZjYfZU\fYb%!VYb�h][h!k]fX(!=]Y!OYfb]W\'

hib[! ]gh! U_hYb_ibX][! ni! aUW\Yb(! Rif! OYfb]W\hib[! jcb! I~ggYb! j[`(! Gia'

aYf!0(-(.(!

+,(+(.! Ocb!XYf!>]bn]Y\ib[!Uig[YgW\`cggYb! ]gh!Y]b!IUggYfgUhn!bUW\!u!1!9VgUhn!+!

GiaaYf!/!IUggO! $9igkY]gY! Z�f!9V[YcfXbYhY! XYf!IUf`UaYbhUf]gW\Yb!OYf'

gUaa`ib[! XYg! >ifcdUfUhYg! ibX! 9igkY]gY! Z�f!F]h[`]YXYf! ibX! ;YX]YbghYhY!

XYf!Hf[UbY!XYf!>ifcd~]gW\Yb!@YaY]bgW\UZhYb&!g]Y\Y!GiaaYf!,(+(.(/%(!!

>]b!IUggYfgUhn!bUW\!u!1!9VgUhn!+!GiaaYf!.!IUggO!$9igkY]gY!UiZ!@fibX!

XYg! >ifcd~]gW\Yb! {VYfY]b_caaYbg! �VYf! X]Y! KY[Y`ib[Yb! XYg! IYfgcbYb'

jYf_Y\fg&!g]Y\Y!GiaaYf!,(+(.(.%!gc``!b]W\h!Y]b[Ync[Yb!kYfXYb&!kYbb!Yf!U`g!

@fYbn�VYfhf]hhgdUd]Yf!X]Ybh(!!

+,(+(/(! LhY\Yb!X]Y!OcfUiggYhnib[Yb! Z�f!Y]bY!>]bn]Y\ib[!bUW\!u!+,!bcW\!b]W\h!g]'
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W\Yf!ZYgh&!_Ubb!U`g!jcf`~iZ][Y!FU|bU\aY!X]Y!L]W\YfghY``ib[!bUW\!u!+-!9V'

gUhn!+!GiaaYf!-!jYfUb`Uggh!kYfXYb(!

]!*+!4HVGW[!+!

+,(,! ;Yg]hnh!^YaUbX!ibVYZi[h!aY\fYfY!I~ggY!Vnk(!jcf`~iZ][Y!I~ggY&!gc!g]bX!X]Y'

gY!V]g!UiZ!Y]bYb!IUgg!Y]bnin]Y\Yb!ibX!ibVYgW\UXYh!]\fYf!@�`h][_Y]h!ni!jYf'

b]W\hYb5!g]Y\Y!\]Yfni!UiW\!GiaaYf!+(-(+(!

]!*+!4HVGW[!,!

+,(-! Ocb!Y]bYf!>]bn]Y\ib[!_Ubb!UV[YgY\Yb!kYfXYb&!kYbb!X]Y! ]b!u!++!9VgUhn!+!

GiaaYf!+! ibX! ,! [YbUbbhYb! Nb[�`h][_Y]hghUhVYgh~bXY! VY\cVYb! $[Y\Y]`h%!

kcfXYb!g]bX!Vnk(!XYf!FUb[Y`!Zcfh[YZU``Yb!]gh(!!

GZ!_!(*!! BPJOLWXYLRRZTN!!

]!*,!4HVGW[!*!

+-(+(*! L]W\Yf[YghY``h!kYfXYb!_�bbYb!I~ggY!]a!L]bbY!XYg!u!+!9VgUhn!,!GiaaYf!+!

V]g! .! gck]Y! UiggW\`]Y|`]W\! U`g! IUggYfgUhn! VYgh]aahY! Uah`]W\Y! 9igkY]gY!

bUW\!u!1!9VgUhn!+!GiaaYf!,&!.&!0!V]g!3!IUggO!$g]Y\Y!UiW\!GiaaYf!,(+(-%(!!

IYfgcbU`UigkY]gY!ibX!jcf`~iZ][Y!IYfgcbU`UigkY]gY!_�bbYb! ]a!9ig`UbX! ]b!

YbhgdfYW\YbXYf!9bkYbXib[!XYg!u!+-!9VgUhn!+!ibX!,!bif!jcb!XYb!IUggVY'

\�fXYb!]a!9ig`UbX!g]W\Yf[YghY``h!kYfXYb(!

+-(+(+! LhY\Yb!X]Y!OcfUiggYhnib[Yb! Z�f!Y]bY!>]bn]Y\ib[!bUW\!u!+,!bcW\!b]W\h!g]'

W\Yf!ZYgh&!gc!_Ubb!U`g!jcf`~iZ][Y!FU|bU\aY!X]Y!L]W\YfghY``ib[!XYf!]b!Gia'

aYf!+-(+(*![YbUbbhYb!=c_iaYbhY!jYfUb`Uggh!kYfXYb(!

+-(+(,! L]W\YfghY``ib[! ]a!L]bbY!XYf!OcfgW\f]Zh! ]gh!X]Y!;Y[f�bXib[!Y]bYg!�ZZYbh`]W\'

fYW\h`]W\Yb!OYfkU\fib[gjYf\~`hb]ggYg!XifW\!L]W\YfghY``ib[gUbcfXbib[!ibX!

XYfYb! Oc``ni[(! Rif! =ifW\gYhnib[! XYf! L]W\YfghY``ib[gUbcfXbib[! _�bbYb!

RkUb[ga]hhY`!Ub[YkYbXYh!kYfXYb(!

+-(+(-! Rif!9bcfXbib[!XYf!L]W\YfghY``ib[!VYZi[h!g]bX!U``Y!nif!?YghghY``ib[!XYf!BXYb'

h]h~h! Yfa~W\h][hYb! ;Y\�fXYb&! ]bgVYgcbXYfY! X]Y! IUggVY\�fXYb&! X]Y! Z�f! X]Y!

Dcbhfc``Y!XYg![fYbn�VYfgW\fY]hYbXYb!OYf_Y\fg! nigh~bX][Yb!;Y\�fXYb!ibX!

=]YbghghY``Yb&! X]Y! Ic`]nY]Yb&! X]Y! LhUUhgUbkU`hgW\UZhYb! ibX! X]Y! @Yf]W\hY!

$u!+3!9VgUhn!0%(!AUh!Y]bY!UbXYfY!;Y\�fXY!U`g!X]Y!nigh~bX][Y!IUggVY\�fXY!

Y]b!]b!GiaaYf!+-(+(*![YbUbbhYg!Uig[YghY``hYg!=c_iaYbh!g]W\Yf[YghY``h&!]gh!

X]Y!nigh~bX][Y!IUggVY\�fXY!\]Yfjcb!ni!ibhYff]W\hYb(!
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+-(+(.! =Ug!bUW\!jcfghY\YbXYf!GiaaYf!g]W\Yf[YghY``hY!=c_iaYbh!jYfV`Y]Vh!V]g!nif!

YbX[�`h][Yb!>bhgW\Y]Xib[!�VYf!X]Y!IUggY]bn]Y\ib[!VY]!XYf!g]W\YfghY``YbXYb!

;Y\�fXY(!Lc``!XUg!g]W\Yf[YghY``hY!=c_iaYbh!bUW\!u!+,!9VgUhn!+!cXYf!,!Y]b'

[Ync[Yb! kYfXYb&! k]fX! Yg! XYf! UigghY``YbXYb! IUggVY\�fXY! ni[Y`Y]hYh(! =]Y!

9igZ�\fib[Yb! nia! IcghUighUigW\! nk]gW\Yb! IUggVY\�fXYb! ]b! Gia'

aYf!0(-(-(+! g]bX!ni!VYUW\hYb(!AUh!Y]bY!UbXYfY!;Y\�fXY!U`g!Y]bY!IUggVY'

\�fXY!Y]b!=c_iaYbh!g]W\Yf[YghY``h&![Y`hYb!X]Y!9igZ�\fib[Yb!nia!IcghUig'

hUigW\!]b!GiaaYf!0(-(-(+!YbhgdfYW\YbX(!

]!*,!4HVGW[!+!

+-(,! =]Y! L]W\YfghY``ib[! ]gh! gW\f]Zh`]W\! ni! VYgh~h][Yb(! Bb! XYf! ;Ygh~h][ib[! ]gh! X]Y!

KYW\hg[fibX`U[Y!XYf!L]W\YfghY``ib[!ibX!XYf!RkYW_!XYf!FU|bU\aY!XUfni'

ghY``Yb!gck]Y!XYf!IUgg!cXYf!IUggYfgUhn!ibhYf!9b[UVY!gY]bYf!9igghY``ib[g'!

ibX!@�`h][_Y]hgXUhYb!gck]Y!gY]bYf!LYf]YbbiaaYf![YbUi!ni!VYnY]W\bYb(!

GZ!_!(+!! BUMUWYPNL!EURR]PLOZTN!!

+.(+! =]Y! NbhYfgU[ib[! XYf! 9igfY]gY! $u!+*%! ibX! X]Y! L]W\YfghY``ib[! XYg! IUggYg!

$u!+-%! _Ubb! [fibXg~hn`]W\! gcZcfh! jc``nc[Yb! kYfXYb(! P]XYfgdfiW\! cXYf! 9b'

ZYW\hib[g_`U[Y!\UVYb!bif!UiZgW\]YVYbXY!P]f_ib[&!gckY]h!X]Y!;Y\�fXY&!X]Y!

XYb!OYfkU`hib[gU_h!Yf`UggYb!\Uh!cXYf!�VYf!XYb!P]XYfgdfiW\!ni!YbhgW\Y]'

XYb! \Uh&! X]Y! Oc``n]Y\ib[! Uig[YgYhnh! \Uh! cXYf! X]Y! UiZgW\]YVYbXY! P]f_ib[!

XifW\!XUg!OYfkU`hib[g[Yf]W\h!Ub[YcfXbYh!kifXY!$u!2*!9VgUhn!.!LUhn!+!ibX!

9VgUhn!/!LUhn!+!XYf!OYfkU`hib[g[Yf]W\hgcfXbib[%(!!

GZ!_!(,!! @MRPJOYLT!KLX!9TOHILWX!!

+/(*(+! P]fX!XYf!IUggVY\�fXY!Y]b!IUgg!a]h!ibnihfYZZYbXYb!>]bhfU[ib[Yb!'!a]h!9ig'

bU\aY!XYf!9b[UVY!�VYf!XYb!Pc\bcfh!'!jcf[Y`Y[h&!gc!_Ubb!X]YgY!XYb!U`hYb!

IUgg! VY]! 9ig[UVY! Y]bYg! bYiYb! IUggYg! Y]bn]Y\Yb(! Ocb! Y]bYf! >]bn]Y\ib[!

_Ubb!UV[YgY\Yb!kYfXYb&!kYbb!Y]b!VYfYW\h][hYg!BbhYfYggY!Ub!gY]bYa!kY]hY'

fYb!;Yg]hn! $n(!;(!U`g!9bXYb_Yb!cXYf!kYbb!XYf!IUgg![�`h][Y!L]W\hjYfaYf_Y!

Ybh\~`h%![`UiV\UZh![YaUW\h!k]fX(!>]b!gc`W\Yf!IUgg!]gh!g]W\hVUf!ni!YbhkYfhYb5!

g]Y\Y! \]Yfni! UiW\! X]Y! 9igZ�\fib[Yb! ]b! XYb! GiaaYfb!+(-(+&! 0(-(-(-! ibX!

+,(+(+(!!

+/(*(,! =]Y! IUggVY\�fXY! \Uh! bUW\! 9bnY][Y! XYf! IUgg]b\UVYf]b)XYg! IUgg]b\UVYfg!

XYb!OYf`igh!gck]Y!X]Y!Nagh~bXY!XYg!OYf`ighYg!XYg!IUggYg!ibX!gY]b!P]Y'

XYfUiZZ]bXYb! gW\f]Zh`]W\! ni! Xc_iaYbh]YfYb(! 9iZ! OYf`Ub[Yb! \Uh! X]Y! IUggVY'

\�fXY! Y]bY! OYf`ighVYgW\Y]b][ib[! UignighY``Yb(! =]Y! OYf`ighVYgW\Y]b][ib[!
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gc``!X]Y!BbZcfaUh]cb!Ub!XYb!IUgg]b\UVYf!Xc_iaYbh]YfYb&!XUgg!XYf!IUgg!Yfgh!

bUW\! 9bnY][Y! XYg! P]YXYfUiZZ]bXYbg! kY]hYf! [Ybihnh! kYfXYb! _Ubb&! gck]Y!

�VYf! [fibXg~hn`]W\Y! ]bhYfbUh]cbU`Y!OYfkYbXib[gVYgW\f~b_ib[Yb! hfchn! 9b'

nY][Y!XYg!P]YXYfUiZZ]bXYbg(!

9ig`UbXgjYfhfYhib[Yb! _�bbYb! Y]bY! gc`W\Y! OYf`ighVYgW\Y]b][ib[! bif! Uig'

ghY``Yb&!kYbb!XYf!IUgg]b\UVYf!XYb!GUW\kY]g!�VYf!X]Y!VYfY]hg!YfZc`[hY!OYf'

`ighUbnY][Y!VY]!XYf!`c_U`Yb!Ic`]nY]X]YbghghY``Y!jcf`Y[h(!

+/(*(,(+! =]Y! IUggVY\�fXY! ibhYff]W\hYh! ibjYfn�[`]W\! X]Y! �fh`]W\! nigh~bX][Y! Ic`]nY]'

X]YbghghY``Y!�VYf! ^YXYb!OYf`igh!XYg!IUggYg!cXYf!IUggYfgUhnYg&! XUa]h!Y]bY!

LdY]W\Yfib[! ]a! BGIHE'?U\bXib[ggmghYa! ibX! ]a! LW\Yb[YbYf! BbZcfaUh]'

cbggmghYa!$LBL%!jcf[YbcaaYb!kYfXYb!_Ubb(!!

Bb!XYb!?~``Yb&!]b!XYbYb!X]Y!ibhYff]W\hYbXY!IUggVY\�fXY!XYb!UV\UbXYb![Y'

_caaYbYb! IUgg! b]W\h! gY`Vgh! Uig[YghY``h! \Uh&! ]gh! UiW\! X]Y! UigghY``YbXY!

IUggVY\�fXY!ni!ibhYff]W\hYb(!

=]Y! IUggVY\�fXYb! ]a! 9ig`UbX! ibhYff]W\hYb! ibjYfn�[`]W\! iba]hhY`VUf! XUg!

;ibXYg_f]a]bU`Uah(!

+/(*(,(,! {VYfa]hhY`h!kYfXYb!X�fZYb!bYVYb!XYf!MUhgUW\Y&!XUgg!XYf!IUgg!UV\UbXYb'

[Y_caaYb! ]gh&! ]bgVYgcbXYfY! Zc`[YbXY! =UhYb4! ?Ua]`]YbbUaY!ibX![[Z(! @Y'

VifhgbUaY&! OcfbUaYb&! =c_hcf[fUX&! HfXYbgbUaY)D�bgh`YfbUaY! $gcZYfb! Yf!

Y]b[YhfU[Yb! ]gh%&! MU[! ibX! Hfh! XYf! @YVifh&! @YgW\`YW\h&! [Y[Ybk~fh][Y! 9b'

gW\f]Zh&! LhUUhgUb[Y\�f][_Y]h&! LYf]YbbiaaYf! XYg! UV\UbXYb! [Y_caaYbYb!

ibX! XYg! bYi! Uig[YghY``hYb! IUggYg&! 9igghY``ib[gXUhia&! IUggVY\�fXY&! X]Y!

XYb! UV\UbXYb! [Y_caaYbYb! ibX! XYb! bYiYb! IUgg! Uig[YghY``h! \Uh(! ?YfbYf!

g]bX! X]Y! VYgcbXYfYb! Nagh~bXY! XYg! OYf`ighYg! gW\f]Zh`]W\! a]hnihY]`Yb&! n(!;(!

kYbb!

'! XYf! IUgg! ]a! RigUaaYb\Ub[! a]h! Y]bYf! LhfUZhUh! UV\UbXYb[Y_caaYb!

]gh!cXYf!

'! XYf! OYfXUW\h! VYghY\h&! XUgg! XYf! UV\UbXYb! [Y_caaYbY! IUgg! k]XYf'

fYW\h`]W\! Y]b[YgYhnh! k]fX&! n(!;(! kYbb! X]Y! IYfgcbU`]Yb! XYg! fYW\ha~|]'

[Yb! IUgg]b\UVYfg! U`g! 9`]UgdYfgcbU`]Yb! VYbihnh! kYfXYb! _�bbhYb&! ia!

g]W\!Y]bYf!?YghbU\aY!ni!Ybhn]Y\Yb(!

+/(*(,(-! Bgh!XYf!IUgg!k]YXYf!UiZ[YZibXYb!kcfXYb&!\Uh!X]Y! nigh~bX][Y!IUggVY\�fXY!

ibjYfn�[`]W\! X]Y! �fh`]W\Y! Ic`]nY]X]YbghghY``Y! ni! ibhYff]W\hYb&! X]Y! ]\fYfgY]hg!

X]Y! E�gW\ib[! ]a! BGIHE'?U\bXib[ggmghYa! ibX! ]a! LW\Yb[YbYf! BbZcfaUh]'

cbggmghYa!$LBL%!jYfUb`Uggh(!9iW\!X]Y!UigghY``YbXY!IUggVY\�fXY!]gh!ni!VY'

bUW\f]W\h][Yb(!!
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IUggVY\�fXYb!]a!9ig`UbX!ibhYff]W\hYb!iba]hhY`VUf!XUg!;ibXYg_f]a]bU`Uah(!

+/(*(-! >fZ~\fh! X]Y! IUggVY\�fXY&! XUgg! XYf! IUgg]b\UVYf! Y]bY! XYf! g]W\! Uig! u!+/!

GiaaYf!+! V]g!/! Yf[YVYbXYb! IZ`]W\hYb! jYf`Yhnh! \Uh&! \Uh! g]Y! YbhgdfYW\YbXY!

FU|bU\aYb! \]bg]W\h`]W\! Y]bYf! YjYbhiY``Yb! >]bn]Y\ib[! ni! hfYZZYb(! Ba! {Vf]'

[Yb!]gh!ni!df�ZYb&!cV!Y]b!MUhVYghUbX!](!L(!XYg!u!,/!9VgUhn!,!GiaaYf!-!jcf'

`]Y[h!$HfXbib[gk]Xf][_Y]h%(!!

KY]W\Yb! X]Y! BbZcfaUh]cbYb! XYf! IUggVY\�fXY! �VYf! Y]bYb! YjYbhiY``Yb! OYf'

ghc|![Y[Yb!Y]bY!]b!u!+/!UiZ[YZ�\fhY!IZ`]W\h!b]W\h!Uig&!\Uh!X]Y!IUggVY\�fXY!

XYb!LUW\jYf\U`h!]a!KU\aYb!]\fYf!Righ~bX][_Y]h!UiZni_`~fYb(!!

BbgVYgcbXYfY!]b!XYb!?~``Yb!XYg!u!+/!GiaaYf!.!ibX!/!\Uh!X]Y!IUggVY\�fXY&!

[Y[YVYbYbZU``g!ibhYf!;YhY]`][ib[!XYf!LhUUhgUb[Y\�f][_Y]hgVY\�fXY&!ni!df�'

ZYb&!cV!XYf!IUgg!cXYf!IUggYfgUhn!ib[�`h][![YkcfXYb!]gh&!kY]`!XYf!OYf`igh!XYf!

XYihgW\Yb!LhUUhgUb[Y\�f][_Y]h!Y]b[YhfYhYb!]gh!$g]Y\Y!GiaaYf!++(*(+!;iW\'

ghUVY!W!ibX!GiaaYf!0(,(.(+%(!

=]Y!XYf!IUgg]b\UVYf]b!Vnk(!XYa!IUgg]b\UVYf!]b!u!+/!UiZYf`Y[hYb!IZ`]W\hYb!

_�bbYb![[Z(!a]h!OYfkU`hib[gnkUb[!XifW\[YgYhnh!kYfXYb(!

RY][h!X]Y!IUgg]b\UVYf]b!Vnk(!XYf!IUgg]b\UVYf!dZ`]W\h[Ya~|!Y]bYb!XYf!MUh'

VYgh~bXY!XYg!u!+/!GiaaYf!.!cXYf!/!Ub!cXYf!k]fX!Y]bYf!X]YgYf!MUhVYgh~bXY!

UbXYfkY]h][!VY]!XYf!IUggVY\�fXY!VY_Ubbh&!\Uh!X]YgY!ni!df�ZYb&!cV!XYf!IUgg!

cXYf! IUggYfgUhn! ib[�`h][! [YkcfXYb! ]gh! ibX! [Y[YVYbYbZU``g! kY]hYfY! FU|'

bU\aYb!$n(!;(!>]bn]Y\ib[!cXYf!L]W\YfghY``ib[!XYg!IUggYg!cXYf!IUggYfgUh'

nYg%!ni!Yf[fY]ZYb!g]bX(!

GZ!_!(-!! 4HYLTXJOZY]WLJOYRPJOL!2LXYPSSZTNLT!!

DTUHKRKUPXSMKS![X!]!*/!

+0(*! ;Y]a! Oc``ni[! XYg! IUgg[YgYhnYg! g]bX! X]Y! Ocf[UVYb! XYf! OYfcfXbib[! $>N%!

,*+0)013!XYg!>ifcd~]gW\Yb!IUf`UaYbhg!ibX!XYg!KUhYg!jca!,1(!9df]`!,*+0!

nia!LW\ihn!bUh�f`]W\Yf!IYfgcbYb!VY]!XYf!OYfUfVY]hib[!dYfgcbYbVYnc[YbYf!

=UhYb&!nia!ZfY]Yb!=UhYbjYf_Y\f!ibX!nif!9iZ\YVib[!XYf!K]W\h`]b]Y!3/).0)>@!

$=UhYbgW\ihn'@fibXjYfcfXbib[%!$9;`(!E!++3!jca!.(!FU]!,*+0&!L(!+%!ni!VY'

UW\hYb(! >f[~bnYbX! [Y`hYb! Z�f! XYb! Oc``ni[! X]Y! =UhYbgW\ihn[YgYhnY! XYg!

;ibXYg!ibX!XYf!E~bXYf!]bgckY]h&!U`g!XUg!IUgg[YgYhn!_Y]bY!cXYf!_Y]bY!UV'

gW\`]Y|YbXY!KY[Y`ib[!hf]ZZh(!
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]!*/!4HVGW[!+!

+0(,! =]Y!LdY]W\Yfib[!XYf!Yf\cVYbYb!dYfgcbYbVYnc[YbYb!=UhYb!]gh!UiggW\`]Y|'

`]W\! ]a!IUggfY[]ghYf!XYf!nigh~bX][Yb!IUggVY\�fXY!cXYf!XYf!UigghY``YbXYb!

;Y\�fXY! $n(!;(! nif! 9igghY``ib[! Yfa~W\h][hY! IUggVY\�fXY&! AcbcfUf_cbgi`!

cXYf! '_cbgi`]b&! @fYbn_cbhfc``ghY``Y&! EiZhZU\fhVibXYgUah%! ni`~gg][(! >]bY!

LdY]W\Yfib[!VY]!UbXYfYb!;Y\�fXYb! ]gh!ibni`~gg][(!>bhgdfYW\YbXYg![]`h! Z�f!

gW\f]Zh`]W\Y!9bhfU[gibhYf`U[Yb&!ib[YUW\hYh!XYg! ^YkY]`g!VYbihnhYb!=UhYbhf~'

[Yfg!$IUd]YfibhYf`U[Yb&!a]_fcjYfZ]`ahY!NbhYf`U[Yb%(!

=]Y!LdY]W\Yfib[!XYf!?]b[YfUVXf�W_Y!k]fX!UiW\!Z�f!X]Y!nigh~bX][Y!;Y\�fXY!

gd~hYghYbg!]a!RY]hdib_h!XYf!9ig\~bX][ib[!XYg!IUggYg!Ub!XYb!IUggVYkYf'

VYf!ibni`~gg][&!gc!XUgg!X]Y!?]b[YfUVXf�W_Y!^YXYbZU``g!ni!X]YgYa!RY]hdib_h!

ni! `�gW\Yb!g]bX(!=]Y!E�gW\ib[!gc``hY! ]a!KY[Y`ZU``!b]W\h!jcf!IUggUig\~bX]'

[ib[!YfZc`[Yb(!9iZ!X]YgY!PY]gY!_Ubb!jYf\]bXYfh!kYfXYb&!XUgg! ]a!?U``Y!Y]'

bYg! IfcXi_h]cbgZY\`Yfg! X]Y! ?]b[YfUVXf�W_Y! YfbYih! UV[YbcaaYb! kYfXYb!

a�ggYb(!

]!*/!4HVGW[!,!

+0(-(+! =]Y!VY]!XYa!IUgg\YfghY``Yf!UiggW\`]Y|`]W\!nia!RkYW_Y!XYf!IUgg\YfghY``ib[!

jcf�VYf[Y\YbX![YgdY]W\YfhYb!=UhYb!XYf!UbhfU[ghY``YbXYb!IYfgcb!bUW\!u!.!

9VgUhn!+!ibX!-!$9bhfU[gXUhYb&!V]caYhf]gW\Y!=UhYb%!g]bX!ibjYfn�[`]W\!bUW\!

9VgW\`igg!XYg!AYfghY``ib[gjcf[Ub[Yg!ni!`�gW\Yb&!U`gc!b]W\h!Yfgh!bUW\!OYf'

gYbXib[!XYg!IUggYg!Ub!X]Y!IUggVY\�fXY&!gcbXYfb!gcVU`X!XYf!IUgg!U`g!ZYf'

h][Yg! =c_iaYbh! jcf`]Y[h(! >]bY! nYbhfU`Y! LdY]W\Yfib[! XYf! LYf]YbbiaaYfb!

XUfZ!bif!VY]a!IUgg\YfghY``Yf!YfZc`[Yb!ibX!UiggW\`]Y|`]W\!nia!GUW\kY]g!XYg!

OYfV`Y]Vg!XYf!I~ggY!jYfkYbXYh!kYfXYb(!!

+0(-(,! =Yf!IUgg\YfghY``Yf!XUfZ!UiZ!>fgiW\Yb!jcb!IUggVY\�fXYb!ibX!UbXYfYb!;Y'

\�fXYb! ]a! @Y`hib[gVYfY]W\! XYg! IUgg[YgYhnYg! a]hhY]`Yb&! kY`W\Y! IUggVY'

\�fXY!XYb!IUgg!a]h!XYf!jcb!XYf!UbZfU[YbXYb!LhY``Y!VYnY]W\bYhYb!LYf]Yb'

biaaYf!Yf\U`hYb!\Uh(!

+0(-(-! 9ig_�bZhY!Ub!XYihgW\Y!b]W\h�ZZYbh`]W\Y!LhY``Yb!cXYf!Ub!Uig`~bX]gW\Y!LhY``Yb!

$n(!;(!;chgW\UZhYb!ZfYaXYf!LhUUhYb%!g]bX!b]W\h!ni`~gg][(!

]!*/!4HVGW[!-!

+0(.! =Ug!OYfVch!XYf!OYfkYbXib[!XYf!LYf]YbbiaaYf!bUW\!u!+0!9VgUhn!.!LUhn!+!

[]`h! Z�f!U``Y!�ZZYbh`]W\Yb!ibX!b]W\h�ZZYbh`]W\Yb!LhY``Yb&!ibX!nkUf!ibUV\~b[][!

XUjcb&!cV!XYf!9VfiZ!]a!UihcaUh]g]YfhYb!OYfZU\fYb!YfZc`[h!cXYf!b]W\h(!A]Yfjcb!

g]bX!Uig[YbcaaYb4!
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'! X]Y!IUggVY\�fXYb!\]bg]W\h`]W\!XYf! ]b! ]\fYb!IUggfY[]ghYfb![YgdY]W\Yf'

hYb!=UhYb!gck]Y!!

'! X]Y! Ic`]nY]VY\�fXYb! ibX! 'X]YbghghY``Yb! XYg! ;ibXYg! ibX! XYf! E~bXYf!

\]bg]W\h`]W\!XYf!?U\bXib[!bUW\!I~ggYb&!X]Y!Z�f!ib[�`h][!Yf_`~fh!kcfXYb!

g]bX&!X]Y!UV\UbXYb[Y_caaYb!g]bX!cXYf!VY]!XYbYb!XYf!OYfXUW\h!Y]bYf!

;Ybihnib[!XifW\!G]W\hVYfYW\h][hY!VYghY\h(!!

GUW\!u!-!9VgUhn!+!GiaaYf!+1!XYg!;ibXYgaY`XY[YgYhnYg! $;F@%!XUfZ!X]Y!

LYf]YbbiaaYf!XYg!IUggYg!UiW\!]a!FY`XYfY[]ghYf![YgdY]W\Yfh!kYfXYb(!

GZ!_!(-H!! 9KLTYPYfYXVWhMZTN!HTOHTK!IPUSLYWPXJOLW!4HYLT!

+0U! =]Y!nif!{VYfdf�Zib[!XYf!>W\h\Y]h!XYg!IUggYg!Vnk(!nif!BXYbh]h~hgdf�Zib[!XYf!

IUgg]b\UVYf]b)XYg!IUgg]b\UVYfg!ibX!XUa]h!nia!9ig`YgYb!XYf!=UhYb!VYZi['

hYb!;Y\�fXYb!g]bX![Y\U`hYb&!VY]!XYf!;YgW\UZZib[!XYf!bchkYbX][Yb!@Yf~hY'

hYW\b]_ X]Y ~MYW\b]gW\Y!K]W\h`]b]Y! Z�f!=c_iaYbhYb`YgY'! ibX!=c_iaYbhYb'

dfuZ[YfshY| XYf [YaY]bgUaYb Ifc^Y_h[fiddY XYg ZYXYf'Z�\fYbXYb! NbhYf'

UiggW\iggYg!?�\fib[&!>]bgUhn!ibX!Df]a]bU`]h~hgVY_~adZib[!$N9!?>D%&!XYg!

NbhYfUiggW\iggYg!BbZcfaUh]cbg'!ibX!Dcaaib]_Uh]cbghYW\b]_!$N9!BiD%&!XYg!

NbhYfUiggW\iggYg!KYW\h!ibX!OYfkU`hib[! $N9!KO%!ibX!XYf!9@!Df]dc ~>]b'

Z�\fib[!V]caYhf]gW\Yf!I~ggY! '!DcbgYeiYbnYb!Z�f!X]Y!Ic`]nY]Yb!XYf!E~bXYf!

ibX XYg ;ibXYg| ]b!]\fYf!^YkY]`g![�`h][Yb!ibX!jca!Ic`]nY]hYW\b]gW\Yb!Bbgh]'

hih! XYf! =YihgW\Yb! AcW\gW\i`Y! XYf! Ic`]nY]! \YfUig[Y[YVYbYb! ?Uggib[! ni!

VYUW\hYb(!

GZ!_!(.!! 1ZYUSHYPXJOLW! 1IWZM! HZX! 4HYLPLT! ZTK! HZYUSHYPXJOL! BVLPJOLWZTN! PS!
gMMLTYRPJOLT!2LWLPJO!

+1(+! =Yf! UihcaUh]gW\Y! 9VfiZ! dYfgcbYbVYnc[YbYf! =UhYb! Uig! =UhY]Yb! a]h! A]`ZY!

XYg!IUggYg!]gh!Y]b!OYfZU\fYb&!VY]!XYa!X]Y!]a!IUgg!Ybh\U`hYbY!RcbY!Z�f!XUg!

UihcaUh]gW\Y!EYgYb!$FKR%!XUni!jYfkUbXh!k]fX&!a]hhY`g!Y]bYg!EYgY[Yf~hYg!

Ri[Ub[!ni!Y]bYf!=UhYbVUb_!ni!Yf\U`hYb(!>]b!UihcaUh]gW\Yf!9VfiZ!`]Y[h!\]b'

[Y[Yb!b]W\h!jcf&!kYbb!XYf!Ri[Ub[!ni!Y]bYf!=UhYbVUb_!ibhYf!OYfkYbXib[!

jcb! 9b[UVYb! YfZc`[h&! X]Y! XYa! IUgg! c\bY! >]bgUhn! Y]bYg! EYgY[Yf~hYg! Ybh'

bcaaYb!kcfXYb!g]bX(!

+1(,! 9ihcaUh]gW\Y! LdY]W\Yfib[! ]gh! X]Y!LdY]W\Yfib[!dYfgcbYbVYnc[YbYf!=UhYb!

UiZ!Y]bYa!=UhYbhf~[Yf!nia!RkYW_Y!]\fYf!kY]hYfYb!OYfUfVY]hib[!ibhYf!>]b'

gUhn!jcb!=UhYbjYfUfVY]hib[gUb`U[Yb(!

+1(-! =Yf! UihcaUh]gW\Y! 9VfiZ! dYfgcbYbVYnc[YbYf! =UhYb! a]h! A]`ZY! XYg! IUggYg!
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Uig!=UhY]Yb!]gh! ]a!�ZZYbh`]W\Yb!;YfY]W\!ibX!]a!df]jUhYb!;YfY]W\![fibXg~hn'

`]W\!jYfVchYb(!Ba!�ZZYbh`]W\Yb!;YfY]W\!]gh!Yf!bif!UigbU\agkY]gY!Z�f!XYb!9V'

fiZ!jcb!=UhYb&!X]Y!Z�f!X]Y!]b!XYf!OcfgW\f]Zh![YbUbbhYb!RkYW_Y!jcb!XYb!Xcfh!

[YbUbbhYb!LhY``Yb!]a!dc`]nY]`]W\Yb!?U\bXib[gVYghUbX![YgdY]W\Yfh!kYfXYb&!

ni`~gg][(!!

! EYX][`]W\!XYb!]b!u!+1!9VgUhn!+!LUhn!,![YbUbbhYb!�ZZYbh`]W\Yb!LhY``Yb!]gh!Yg!

]a! KU\aYb! ]\fYf! 9iZ[UVYb! ibX! ;YZi[b]ggY! [YghUhhYh&! dYfgcbYbVYnc[YbY!

=UhYb!Uig!XYa!dc`]nY]`]W\Yb!?U\bXib[gVYghUbX!Z�f!X]Y!]b!XYf!OcfgW\f]Zh![Y'

bUbbhYb!RkYW_Y!UihcaUh]gW\!UVnifiZYb(!

=Yf!UihcaUh]gW\Y!9VfiZ!XifW\!b]W\h�ZZYbh`]W\Y!LhY``Yb!]gh!bif!bUW\!FU|[UVY!

XYg!u!+2!9VgUhn!.!ni`~gg][(!

+1(.! u!+1!9VgUhn!,!jYfV]YhYh!'!jcfVY\U`h`]W\!gdYn]Y``Yf!KY[Y`ib[Yb!'!X]Y!LdY]W\Y'

fib[!dYfgcbYbVYnc[YbYf!=UhYb&!X]Y!Uig!XYf!FKR!UihcaUh]gW\!Uig[Y`YgYb!

kcfXYb!g]bX(!=Ug!OYfVch![]`h!UiW\!XUbb&!kYbb!_Y]b!UihcaUh]gW\Yf!9VfiZ!]a!

L]bbY!XYg!u!+1!9VgUhn!+!ghUhh[YZibXYb!\Uh(!!

=]Y!LdY]W\Yfib[!dYfgcbYbVYnc[YbYf!=UhYb!VY]a!UihcaUh]gW\Yb!EYgYb!]gh!

bif!]b!XYb!?~``Yb!ni`~gg][&!]b!XYbYb!g]Y!XifW\![YgYhn`]W\Y!KY[Y`ib[Yb!Uig'

Xf�W_`]W\! ni[Y`UggYb! ]gh&! n(!;(! ]a!?U``Y! XYg! u!+0-X!9VgUhn!+! XYf!LhfUZdfc'

nYggcfXbib[(! B\fY!E�gW\ib[!f]W\hYh!g]W\!bUW\!XYb!;Ygh]aaib[Yb!XYf!=U'

hYbgW\ihn[YgYhnY! cXYf! bUW\! gdYn]U`[YgYhn`]W\Yb! OcfgW\f]ZhYb! k]Y! n(!;(!

u!+0-X!9VgUhn!.!LhfUZdfcnYggcfXbib[(!!

GZ!_!(/!! ELW\LTKZTN!PS!TPJOYgMMLTYRPJOLT!2LWLPJO!!

+2! GcfaUXfYggUhYb!X]YgYf!OcfgW\f]Zh!g]bX!XYf!Y]bnY`bY!;�f[Yf!ibX!df]jUhY! Bb'

gh]hih]cbYb(!=]Y!OcfgW\f]Zh!fY[Y`h!]a!>]bnY`bYb!X]Y!OYfkYbXib[!Y]bYg!IUggYg!

cXYf!IUggYfgUhnYg!]a!b]W\h�ZZYbh`]W\Yb!;YfY]W\(!!

GZ!_!(0!! GZXYfTKPNQLPY!!

DTUHKRKUPXSMKS![X!]!*2!

+3(*! NbhYf!IUggUb[Y`Y[Yb\Y]hYb!g]bX!X]Y!9igghY``ib[&!X]Y!ybXYfib[&!X]Y!OYfgU'

[ib[&!X]Y!>bhn]Y\ib[&!X]Y!;YgW\f~b_ib[!ibX!X]Y!>]bn]Y\ib[!gck]Y!L]W\Yf'

ghY``ib[! jcb! I~ggYb! ibX! IUggYfgUhndUd]YfYb! $a]h! 9igbU\aY! jcb! IYfgc'

bU`UigkY]gYb%!gck]Y!U``Y!gcbgh][Yb!a]h!XYf!9igZ�\fib[!XYf!dUggfYW\h`]W\Yb!

OcfgW\f]ZhYb!nigUaaYb\~b[YbXYb!OYfkU`hib[gh~h][_Y]hYb! '!a]h!9igbU\aY!

XYf![fYbndc`]nY]`]W\Yb!Dcbhfc``Y!'!ni!jYfghY\Yb(!
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]!*2!4HVGW[!*!

+3(+(+! LUW\`]W\!nigh~bX][Y!IUggVY\�fXYb!]a!Bb`UbX!g]bX!X]Y!jcb!XYb!E~bXYfb!VY'

gh]aahYb!;Y\�fXYb(!

+3(+(,! =]Y! 9igghY``ib[! UiggW\`]Y|`]W\! U`g! IUggYfgUhn! VYgh]aahYf! Uah`]W\Yf! 9ig'

kY]gY!a]h!_ifnYf!@�`h][_Y]hgXUiYf!bUW\!u!1!9VgUhn!+!GiaaYf!1!IUggO!cV'

`]Y[h!XYb!Z�f!X]Y!dc`]nY]`]W\Y!Dcbhfc``Y!XYg![fYbn�VYfgW\fY]hYbXYb!OYf_Y\fg!

nigh~bX][Yb!;Y\�fXYb!ibX!=]YbghghY``Yb(!

]!*2!4HVGW[!+!

+3(,(+! LUW\`]W\! nigh~bX][Y! IUggVY\�fXYb! ]a! 9ig`UbX! g]bX!X]Y! jca! 9igk~fh][Yb!

9ah!VYgh]aahYb!9ig`UbXgjYfhfYhib[Yb!XYf!;ibXYgfYdiV`]_!=YihgW\`UbX(!

+3(,(,! PY[Yb!XYf!Righ~bX][_Y]h!Z�f!X]Y!9igghY``ib[!jcb!IUggYfgUhndUd]YfYb!g]Y\Y!

]a!>]bnY`bYb!GiaaYfb!,(+(,!V]g!,(+(/(!

]!*2!4HVGW[!,!

+3(-(+! Ba!Bb`UbX!]gh!X]Y!IUggVY\�fXY!�fh`]W\!nigh~bX][&!]b!XYfYb!;Yn]f_!X]Y!UbhfU['

ghY``YbXY! IYfgcb! cXYf! X]Y! IUgg]b\UVYf]b)XYf! IUgg]b\UVYf! a]h! ]\fYf)gY]bYf!

Pc\bib[&! VY]! aY\fYfYb! Pc\bib[Yb! a]h! ]\fYf)gY]bYf! AUidhkc\bib[! [Y'

aY`XYh! ]gh(!?�f!XYb!LhUhig!Y]bYf!Pc\bib[!_caah!Yg!U``Y]b!UiZ!XYb! Bb\U`h!

XYg! FY`XYfY[]ghYfg! Ub5! UVkY]W\YbXY! >f_`~fib[Yb! XYf! UbhfU[ghY``YbXYb!

IYfgcb! cXYf! XYf! IUgg]b\UVYf]b)XYg! IUgg]b\UVYfg! g]bX! ibVYUW\h`]W\(! ?�f!

nif! LYY! ZU\fYbXY! IYfgcbYb! ]gh! X]Y! @YaY]bXY! Ua! L]hn! XYg! ]b`~bX]gW\Yb!

KYYXYfg!nigh~bX][(!

+3(-(,! Ba!9ig`UbX! ]gh!X]Y!IUggVY\�fXY!�fh`]W\!nigh~bX][&! ]b!XYfYb!;Yn]f_!g]W\! X]Y!

UbhfU[ghY``YbXY!IYfgcb!cXYf!X]Y!IUgg]b\UVYf]b)XYf!IUgg]b\UVYf![Yk�\b`]W\!

UiZ\~`h(!?�f!nif!LYY!ZU\fYbXY!IYfgcbYb!]gh!X]Y!9ig`UbXgjYfhfYhib[!Ua!L]hn!

XYg!KYYXYfg!nigh~bX][(!>]bY!IUggVY\�fXY! ]a!9ig`UbX! ]gh!�fh`]W\!b]W\h!ni'

gh~bX][&! kYbb! X]Y! Righ~bX][_Y]h! Y]bYf! ]b`~bX]gW\Yb! IUggVY\�fXY! jcf`]Y[h(!

FU|[YV`]W\!]gh![fibXg~hn`]W\!XYf!Bb\U`h!XYg!FY`XYfY[]ghYfg(!

=]Y!9igghY``ib[!Y]bYg!IUggYg!Z�f!IYfgcbYb&!X]Y!]a!9ig`UbX!kc\b\UZh!g]bX&!

]gh!XifW\!Y]bY!IUggVY\�fXY!]a!Bb`UbX!bif!bUW\!>]b\c`ib[!XYf!YfZcfXYf`]W\Yb!

>fa~W\h][ib[!ni`~gg][!$g]Y\Y!GiaaYf!+3(.(+%(!>]bY!OYfgYbXib[!XYg!IUg'

gYg!]bg!9ig`UbX!]gh!bif!Ub!X]Y!nigh~bX][Y!9ig`UbXgjYfhfYhib[!a�[`]W\(!=U'

VY]!]gh!ghYhg!X]Y!g]W\YfghY!OYfgUbXUfh!ni!k~\`Yb!$j[`(!GiaaYf!0(-(-(+%(!

+3(-(-! Bgh!bUW\!GiaaYfb!+3(-(+!ibX!+3(-(,!_Y]bY!Righ~bX][_Y]h![Y[YVYb!$n(!;(!VY]!

Pc\bg]hn`cgYb%&!gc!]gh!X]Y!IUggVY\�fXY!nigh~bX][&!]b!XYfYb!;Yn]f_!g]W\!X]Y!
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UbhfU[ghY``YbXY! IYfgcb! cXYf! X]Y! IUgg]b\UVYf]b)XYf! IUgg]b\UVYf! jcf�VYf'

[Y\YbX!UiZ\~`h(!>]b!9iZYbh\U`h! ]gh!UiW\!jcf�VYf[Y\YbX&!kYbb!Yf!n(!;(!nia!

RkYW_Y! XYg! Oc``ni[g! Y]bYf! f]W\hYf`]W\Yb! >bhgW\Y]Xib[! �VYf! X]Y! ?fY]\Y]hg'

Ybhn]Y\ib[!]b!Y]bYf!Cigh]njc``ni[gUbghU`h!YfZc`[h(!

+3(-(.! ;Y]! XYf! YfghaU`][Yb! IUggUbhfU[ghY``ib[! Y]bYg! ]a! 9ig`UbX! [YVcfYbYb! D]b'

XYg! \UVYb! X]Y! [YgYhn`]W\Yb! OYfhfYhYf! X]Y! nif! 9bhfU[ghY``ib[! bchkYbX][Yb!

NbhYf`U[Yb! '! ]bgVYgcbXYfY! @YVifhgif_ibXY! $Hf][]bU`! ibX! XYihgW\Y! {VYf'

gYhnib[%&! ]a!?U``Y!XYg!u!.!9VgUhn!.!LUhn!,!XYg!LhUUhgUb[Y\�f][_Y]hg[YgYh'

nYg!XYb!GUW\kY]g&! XUgg!Y]b!9bhfU[!bUW\!u!-0!XYg!IYfgcbYbghUbXg[YgYh'

nYg!UiZ!;Yif_ibXib[!XYf!@YVifh! ]a!@YVifhYbfY[]ghYf![YghY``h!kcfXYb! ]gh! '!

jcfni`Y[Yb(!A~`h!g]W\!XUg!D]bX!VYfY]hg!]b!=YihgW\`UbX!UiZ&!]gh!nkUf!X]Y!gUW\'

`]W\Y!ibX!�fh`]W\Y!Righ~bX][_Y]h!XYf! ]a!@Y`hib[gVYfY]W\!XYg! IUgg[YgYhnYg!

[Y`Y[YbYb! IUggVY\�fXY! [Y[YVYb&! XYbbcW\! gc``hY! X]Y! Z�f! XYb! @YVifhgcfh!

XYg!D]bXYg!�fh`]W\!nigh~bX][Y!9ig`UbXgjYfhfYhib[!VYhY]`][h!kYfXYb(!A]YfVY]!

g]bX!]\f!X]Y!bchkYbX][Yb!NbhYf`U[Yb!jc``gh~bX][!ibX!]a!>]bnY`ZU``!]a!Hf][]bU`!

nif!If�Zib[! ni!�VYfa]hhY`b(!=]Y!9ig`UbXgjYfhfYhib[!df�Zh! X]Y!NbhYf`U[Yb! '!

k]Y! VY]! Y]bYf! YfghaU`][Yb! IUggVYUbhfU[ib[! '! ibX! []Vh! Y]b! Ochia! Z�f! X]Y!

IUggUigghY``ib[! ]bbYf\U`V!jcb!j]Yf!PcW\Yb!UV(!=Ug!Ochia!XYf!9ig`UbXg'

jYfhfYhib[! ]gh! aU|[YV`]W\! ]b! X]Y! >bhgW\Y]Xib[! XYf! IUggVY\�fXY&! cV! XYa!

IUggUbhfU[! ghUhh[Y[YVYb! kYfXYb! _Ubb&! Y]bniVYn]Y\Yb(! ;Y]! Y]bYa! bY[Uh]'

jYb!Ochia!XYf!9ig`UbXgjYfhfYhib[!g]bX!XifW\!X]Y!]b`~bX]gW\Y!IUggVY\�fXY!

[[Z(! kY]hYfY! NbhYf`U[Yb! ibX! =c_iaYbhY! UbniZcfXYfb(! LckY]h! X]Y! jcb! XYf!

9ig`UbXgjYfhfYhib[! Z�f! XUg! bY[Uh]jY! Ochia! UiggW\`U[[YVYbXYb! @f�bXY!

b]W\h!Ybh_f~ZhYh!kYfXYb!_�bbYb&!]gh!X]Y!nigh~bX][Y!Ic`]nY]VY\�fXY!ni!ibhYf'

f]W\hYb&!XU! ]b!X]YgYa!?U``!XYf!OYfXUW\h!XYf!]``Y[U`Yb!LW\`Yigib[&!EY]\aih'

hYfgW\UZh!cXYf!XYf!Na[Y\ib[!jcb!9Xcdh]cbgjcfgW\f]ZhYb!bU\Y`]Y[h(!>]b!IUgg!

k]fX!b]W\h!Uig[YghY``h(!!

]!*2!4HVGW[!-!

+3(.(+! F]h!>fa~W\h][ib[!XYf!nigh~bX][Yb!IUggVY\�fXY!XUfZ!UiW\!Y]bY!ibnigh~bX]'

[Y!IUggVY\�fXY!h~h][!kYfXYb(!=]Y!>fa~W\h][ib[!]gh!iba]hhY`VUf!$b]W\h!n(!;(!

�VYf!X]Y!UbhfU[ghY``YbXY!IYfgcb%!VY]!XYf!nigh~bX][Yb!IUggVY\�fXY!Y]bni'

\c`Yb(! =]Yg! _Ubb! ]b! >]bnY`Z~``Yb! UiW\! hY`YZcb]gW\! jcfUV! YfZc`[Yb(! =]Y! ni'

gh~bX][Y!IUggVY\�fXY!YfhY]`h!X]Y!YfVYhYbY!>fa~W\h][ib[&! gckY]h! b]W\h!Uig!

XYb!jcf\UbXYbYb!IUgg'&!IYfgcbU`UigkY]g'!cXYf!FY`XYfY[]ghYfb!VYfY]hg!Yf'

g]W\h`]W\!]gh&!XUgg!XYf!9bhfU[ghY``Yf!b]W\h!]a!;Yg]hn!XYf!XYihgW\Yb!LhUUhgUb'

[Y\�f][_Y]h! ]gh! cXYf! Y]b! OYfgU[ib[g[fibX! bUW\! u!1! 9VgUhn!+! jcf`]Y[h(! =]Y!

OYfUbhkcfhib[! Z�f! X]Y! IUggYfhY]`ib[! $If�Zib[! XYf! LhUUhgUb[Y\�f][_Y]h&!

BXYbh]h~h!igk(%!hf~[h!X]Y!Yfa~W\h][hY!;Y\�fXY(!
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IUggUbhf~[Y!]a!9ig`UbX!`YVYbXYf!=YihgW\Yf!g]bX!jcb!IUggVY\�fXYb!]a!Bb'

`UbX!ib[YUW\hYh! XYf!Y][YbYb!Nbnigh~bX][_Y]h! UbnibY\aYb!ibX!bUW\!>]b'

\c`ib[!XYf!YfZcfXYf`]W\Yb!>fa~W\h][ib[!ni!VYUfVY]hYb&!kYbb!Y]b!k]W\h][Yf!

@fibX!XUf[Y`Y[h!k]fX(!>]b!gc`W\Yf!k]W\h][Y!@fibX!`]Y[h!n(!;(!XUbb!jcf&!kYbb!

X]Y!UbhfU[ghY``YbXY!IYfgcb![Y`hYbX!aUW\h&!XUgg!XYf!PY[!nif!nigh~bX][Yb!

IUggVY\�fXY!Yf\YV`]W\!kY]hYf! ]gh!U`g!nif!ibnigh~bX][Yb!IUggVY\�fXY(! =]Y!

IUggUigghY``ib[!]a!Bb`UbX!Z�f!Y]bYb!]a!9ig`UbX!`YVYbXYb!=YihgW\Yb!]gh!UV'

ni`Y\bYb&!kYbb!_Y]bY!>fa~W\h][ib[![Ya~|!u!+3!9VgUhn!.!YfZc`[h!]gh(!

+3(.(,! ?�f!IYfgcbYb&!X]Y!UiZ!Y]bYa!;]bbYbgW\]ZZ!kc\bYb&!XUg!]b!Y]bYa!LW\]ZZgfY'

[]ghYf! ]b! XYf! ;ibXYgfYdiV`]_! =YihgW\`UbX! Y]b[YhfU[Yb! ]gh! $u!,2! 9VgUhn!+!

;F@%&!ibX!b]W\h!Z�f!Y]bY!Pc\bib[!Ub!EUbX![YaY`XYh!g]bX&!]gh!X]Y!IUggVY'

\�fXY!XYg!AY]aUh\UZYbg!XYg!;]bbYbgW\]ZZYg!nigh~bX][(!!

?�f!XYihgW\Y!LYY`YihY&!X]Y!b]W\h!XYf!U``[YaY]bYb!FY`XYdZ`]W\h!ibhYf`]Y[Yb&!

]gh!X]Y!@YaY]bXY!Ua!L]hn!XYg!KYYXYfg!nigh~bX][(!

!+3(.(-! ?�f!XYihgW\Y!F]h[`]YXYf!Y]bYg!n]j]`Yb!@YZc`[Yg!ibX!Z�f!XYihgW\Y!9b[Y\�f][Y!

Y]bYg! F]h[`]YXg! Y]bYf! @fiddY! cXYf! Y]bYg! n]j]`Yb! @YZc`[Yg! XYf! LhUh]cb]Y'

fib[gghfY]h_f~ZhY! ]gh! X]Y! IUggVY\�fXY! �fh`]W\! nigh~bX][&! ]b! XYfYb! ;YfY]W\!

X]YgY!IYfgcbYb!]\fYb![Yk�\b`]W\Yb!9iZYbh\U`h!\UVYb(!

+3(.(.! >]bY!>fa~W\h][ib[!XYf!nigh~bX][Yb!;Y\�fXY!]gh!b]W\h!YfZcfXYf`]W\&!kYbb!Y]b!

IUgg!cXYf!IUggYfgUhn!bif!nif!>]bfY]gY! ]b!XYb!@Y`hib[gVYfY]W\!XYg!@YgYh'

nYg!Uig[YghY``h!k]fX!$KY]gYUigkY]g!U`g!IUggYfgUhn%(!PYbb!X]Y!9igghY``ib[!

Y]bYg!gc`W\Yb!=c_iaYbhYg!]a!9ig`UbX!UiZ[fibX!XYf!>]b'!cXYf!=ifW\fY]gY'

VYgh]aaib[Yb!Y]bYg!UbXYfYb!LhUUhYg!b]W\h!a�[`]W\! ]gh&! _Ubb! ]b!>]bnY`Z~`'

`Yb&! ]b!XYbYb!gW\kYfk]Y[YbXY!GUW\hY]`Y!Z�f!XYb!;YhfcZZYbYb!Xfc\Yb!$n(!;(!

D]bXYgYbhn]Y\ib[Yb&! K�W_Z�\fib[! jcb! >bhZ�\fib[gcdZYfb%&! UiW\! Y]b! jcf'

`~iZ][Yf! KY]gYdUgg! c\bY! >fa~W\h][ib[! XYf! nigh~bX][Yb! ;Y\�fXY! Uig[Y'

ghY``h!kYfXYb(!=]YgYf!]gh!^YXcW\!gckc\`!]b!gY]bYa!@Y`hib[gVYfY]W\!U`g!UiW\!

]b! gY]bYf!@�`h][_Y]hgXUiYf! Z�f! XYb! [YbUbbhYb! RkYW_! ni! VYgW\f~b_Yb(! ?�f!

X]YgYb!?U``![]`h!X]Y!>fa~W\h][ib[!XYf!nigh~bX][Yb!;Y\�fXY!U`g!YfhY]`h(!

GZ!_!)'!! 7LIhOWLT!ZTK!1ZXRHNLT%!ELWUWKTZTNXLWSfJOYPNZTN!!

,*(+(+! KYW\hg[fibX`U[Y! Z�f!X]Y!>f\YVib[!jcb!@YV�\fYb!ibX!9ig`U[Yb!Z�f! ]bX]j]'

XiY``! nifYW\YbVUfY! �ZZYbh`]W\Y! EY]ghib[Yb! $�ZZYbh`]W\Y! EY]ghib[Yb%! bUW\!

XYa! IUgg[YgYhn! XifW\! X]Y! ]b`~bX]gW\Yb! IUggVY\�fXYb! ]gh! u!,*! IUgg@!

](O(a(!uu!+/!V]g!+1!XYf!IUggO(!KYW\hg[fibX`U[Y!Z�f!X]Y!>f\YVib[!jcb!@Y'

V�\fYb! Z�f! �ZZYbh`]W\Y! EY]ghib[Yb! bUW\! XYa! IUgg[YgYhn! XifW\! X]Y! XYih'

gW\Yb! 9ig`UbXgjYfhfYhib[Yb! ]gh! YVYbZU``g! DUd]hY`!.! XYf! IUggjYfcfXbib[(!
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KYW\hg[fibX`U[Y!Z�f!X]Y!>f\YVib[!jcb!9ig`U[Yb!Z�f!�ZZYbh`]W\Y!EY]ghib[Yb!

bUW\! XYa! IUgg[YgYhn! XifW\! X]Y! XYihgW\Yb! 9ig`UbXgjYfhfYhib[Yb! ]gh! u!1!

XYg!9ig`UbXg_cghYb[YgYhnYg(!

,*(+(,(! @fibXg~hn`]W\!Z~``h!VY]!^YXYf!IUggVYUbhfU[ib[!X]Y!]a!DUd]hY`!.!XYf!IUggjYf'

cfXbib[!ZYgh[Y`Y[hY!@YV�\f!Ub(!{VYf!Y]bY!>fa~|][ib[!cXYf!Y]bY!;YZfY]ib[!

jcb!XYf!IUgg[YV�\f! bUW\!u!+1!IUggO!YbhgW\Y]XYh! X]Y!IUggVY\�fXY!bUW\!

dZ`]W\h[Ya~|Ya!>faYggYb(!!

,*(+(-! >]bY! @YV�\fYbVYZfY]ib[! cXYf! 'Yfa~|][ib[! ]gh! a�[`]W\&! kYbb! X]Y! UbhfU['

ghY``YbXY!IYfgcb!VYX�fZh][!]gh(!9`g!VYX�fZh][!]a!L]bbY!XYg!u!+1!IUggO!]gh!^Y'

aUbX! UbnigY\Yb&! XYf! 9bgdfiW\! UiZ! Lcn]U`\]`ZY! bUW\! XYa! Rk�`ZhYb! ;iW\!

Lcn]U`[YgYhnViW\! $L@;!QBB%! cXYf! UiZ! @fibXg]W\Yfib[! Z�f! 9fVY]hgiW\YbXY!

bUW\!XYa!RkY]hYb!;iW\!Lcn]U`[YgYhnViW\!$L@;!BB%!\Uh!cXYf!XYf!>f[~bnYb'

XY!A]`ZY!nia!EYVYbgibhYf\U`h!bUW\!u!,1U!;ibXYgjYfgcf[ib[g[YgYhn!$;O@%!

]b!XYf!Df]Y[gcdZYfZ�fgcf[Y!Yf\~`h(!@`Y]W\Yg![]`h! UiW\! Z�f!XYb!?U``&!XUgg!X]Y!

UbhfU[ghY``YbXY!IYfgcb!\�W\ghYbg!>]b_�bZhY!]b!X]YgYf!A�\Y!\Uh(!!

?�f!IUggVYkYfVYf!c\bY!Pc\bg]hn! ]a! Bb`UbX![Y`hYb! ]b!X]YgYa!RigUaaYb'

\Ub[!X]Y!gdYn]Y``Yb!OcfgW\f]ZhYb!Z�f!X]Y!EY]ghib[gYfVf]b[ib[!jcb!Lcn]U`\]`ZY!

Ub!=YihgW\Y!]a!9ig`UbX!$uu!,.&!+-,&!+--!9VgUhn!+!L@;!QBB%(!=]Y!;YX�fZh]['

_Y]h!]gh!UiW\![`UiV\UZh![YaUW\h&!kYbb!X]Y!UbhfU[ghY``YbXY!IYfgcb!jca!9iZ'

Ybh\U`hgghUUh! Ybh[Y`h`]W\Y! EY]ghib[Yb! VYn]Y\h&! X]Y! a]h! XYf! Lcn]U`\]`ZY! bUW\!

XYihgW\Ya!KYW\h!jYf[`Y]W\VUf!g]bX(!

=]Y!;YX�fZh][_Y]h!]gh!XifW\!Ocf`U[Y![YY][bYhYf!NbhYf`U[Yb!VY]!9bhfU[ghY``ib[!

bUW\nikY]gYb(!

,*(+(.! ?�f!VYX�fZh][Y!IYfgcbYb! ]a!L]bbY!XYf!jcfghY\YbXYb!GiaaYf! ]gh!Y]b!IUgg!

bif! XUbb! [YV�\fYbZfY]! cXYf! a]h! Yfa~|][hYf! @YV�\f! UignighY``Yb&! kYbb!

nk]b[YbXY!@f�bXY!XYb!;Yg]hn!Y]bYg!IUggYg!YfZcfXYf`]W\!aUW\Yb(!9`g!nk]b'

[YbXY!@f�bXY! Z�f! Y]bY!KY]gY! _caaYb! n(!;(! McX! cXYf! gW\kYfY! DfUb_\Y]h!

jcb! 9b[Y\�f][Yb&! gcn]U`Y! FU|bU\aYb! cXYf!X]Y! 9fVY]hgUiZbU\aY! ]a! 9ig'

`UbX!]b!;YhfUW\h(!;Y]!D]bXYfb!_caaYb!U`g!nk]b[YbXY!@f�bXY!UiW\!D`UggYb'

ZU\fhYb&! ?Yf]YbUb[YVchY! gcn]U`Yf! Mf~[Yf! gck]Y! jYf[`Y]W\VUfY! 9b[YVchY! ]b!

;YhfUW\h(!!

=Yg!PY]hYfYb!aigg!X]Y!UbhfU[ghY``YbXY!IYfgcb!XYb!IUgg!nif!>]bfY]gY!cXYf!

nia!9iZYbh\U`h!]a!9ig`UbX!UiW\!hUhg~W\`]W\!VYb�h][Yb(!=Ug!>fZcfXYfb]g!XYf!

9igghY``ib[!Y]bYg!IUggYg!]gh!]b![YY][bYhYf!PY]gY!bUW\nikY]gYb(!9bXYfYb'

ZU``g!]gh!X]Y!ZYgh[YgYhnhY!@YV�\f!Z�f!XYb!KY]gYdUgg!ni!Yf\YVYb(!!
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GZ!_!)(!! @HXXWLNPXYLW!

]!+*!4HVGW[!*!

,+(+(+! =]Y!IUggVY\�fXYb!g]bX!jYfdZ`]W\hYh&!Y]b!IUggfY[]ghYf!ni!Z�\fYb(!

,+(+(,! =Ug!IUggfY[]ghYf!]gh!]b!XYf!PY]gY!ni!Z�\fYb&!XUgg!XYf!IUggVY\�fXY!Y]b!Ri'

[f]ZZ! UiZ! X]Y! ]b! XYa! KY[]ghYf! [YgdY]W\YfhYb! =UhYb! �VYf! XYb! GUaYb! XYf!

IUgg]b\UVYf]b)XYg! IUgg]b\UVYfg!a�[`]W\! ]gh(! >g! _Ubb! gc! [YZ�\fh! kYfXYb&!

XUgg!XYf!IUggVY\�fXY!Y]b!Ri[f]ZZ!UiW\!�VYf!X]Y!LYf]YbbiaaYf!cXYf!gcbgh]'

[Yb!9igghY``ib[gXUhYb!XYg!IUggYg!a�[`]W\!]gh(!

]!+*!4HVGW[!+!

,+(,(*!! =Yf! NaZUb[! XYf! ]a! IUggfY[]ghYf! jcb! XYf! IUggVY\�fXY! ni! gdY]W\YfbXYb!

=UhYb!]gh!]b!u!,+!9VgUhn!,!UVgW\`]Y|YbX!VYgh]aah(!

=]Y!;YnY]W\bib[!XYf! ]b!u!,+!9VgUhn!,![YbUbbhYb!=UhYb! `Y\bh!g]W\!Ub!XYb!

U``[YaY]bYb!LdfUW\[YVfUiW\!Ub(!=YaniZc`[Y!g]bX!Y]bnY`bY!=UhYb!`YX][`]W\!

]\fYf! 9fh! bUW\! VYgW\f]YVYb&! V]`XYb! U`gc! X]Y! RigUaaYbZUggib[! aY\fYfYf!

>]bnY`XUhYb!Vnk(!FYf_aU`Y(!!

,+(,(+!! OYfZU\fYbgVYX]b[hY! ;YUfVY]hib[gjYfaYf_Y! ]a! L]bbY! XYg! 9VgUhnYg!,! g]bX!

]bgVYgcbXYfY! 9b[UVYb! �VYf! 9_hYbnY]W\Yb&! Nf_ibXYb! ibX! UbXYfY! GUW\'

kY]gY&!n(!;(!!

'! 9b[UVYb!�VYf!Uig[YghY``hY!I~ggY!ibX!IUggYfgUhndUd]YfY!

'! 9_hYbnY]W\Yb!ni!jYfZU\fYbgVYX]b[hYb!NbhYf`U[Yb!

'! GiaaYf!XYg!@YVifhgY]bhfU[g!cXYf!XYg!>\YY]bhfU[g!

'! 9bnY][Y!XYg!OYf`ighYg!cXYf!P]YXYfUiZZ]bXYbg!XYg!IUggYg!

'! >]bk]``][ib[gYf_`~fib[Yb&!n(!;(!VY]!IUggVYUbhfU[ib[!Z�f!F]bXYf^~\f][Y!

'! Oc``aUW\hYb!

'! Dcbhfc``V`Uhh!

'! GUW\kY]gY! nif! LhUUhgUb[Y\�f][_Y]h&! n(!;(! ;Y]V`Uhh! nif! LhUUhgUb[Y\�'

f][_Y]hgUVZfU[Y!

'! GUW\kY]gY!nif!GUaYbgZ�\fib[!

'! 9_hYbnY]W\Yb! ni! NbhYf`U[Yb! �VYf! IUggjYfgU[ib[g[f�bXY! ibX! dUgg'

VYgW\f~b_YbXY!FU|bU\aYb!

'! YfhY]`hY!>fa~W\h][ib[Yb!

'! >]bk]``][ib[gYf_`~fib[!nif!LdY]W\Yfib[!ibjc``gh~bX][Yf!9bhfU[gXUhYb!
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'! 9VaY`XYVYgW\Y]b][ib[Yb!

'! Lcf[YYf_`~fib[Yb!

'! >f_`~fib[Yb!XYg!fYW\h`]W\Yb!;YhfYiYfg!cXYf![Yf]W\h`]W\Y!;YgW\`�ggY!]b!

;YhfYiib[gUb[Y`Y[Yb\Y]hYb!

'! ;YgW\`�ggY!jcb!?Ua]`]Yb[Yf]W\hYb!

'! 9_hYbnY]W\Yb!dUggfY`YjUbhYf!@Yf]W\hgYbhgW\Y]Xib[Yb!

9_hYb&! X]Y! ]a! RigUaaYb\Ub[! a]h! IUggUb[Y`Y[Yb\Y]hYb! YbhghUbXYb! g]bX&!

g]bX!b]W\h! Bb\U`h!XYg!IUggfY[]ghYfg(!=]Y!IUggVY\�fXY!\Uh! ^YXcW\!g]W\Yfni'

ghY``Yb&! XUgg! NbhYf`U[Yb! cXYf! 9_hYb! ni! XYb! [YgdY]W\YfhYb! 9b[UVYb! cXYf!

9_hYbnY]W\Yb!]bbYf\U`V!XYf!LdY]W\YfZf]gh!jYfZ�[VUf!V`Y]VYb(!!

>]bY!LdY]W\Yfib[!XYf!?]b[YfUVXf�W_Y!]a!IUggfY[]ghYf!]gh!b]W\h!ni`~gg][(!

,+(,(,! =]Y!LdY]W\Yfib[!XYf!Zf�\YfYb!OcfbUaYb!]b!?~``Yb&!]b!XYbYb!Y]bY!ybXYfib[!

XYf!OcfbUaYb!bUW\!XYa!MfUbggYliY``Yb[YgYhn!YfZc`[h!]gh&!]gh!b]W\h!ni`~gg][(!!

,+(,(/! =]Y!9b[UVY!nia!Hfh!XYf!@YVifh!iaZUggh![[Z(!UiW\!X]Y!9b[UVYb!�VYf!XYb!

DfY]g&!XUg!EUbX!ibX!XYb!LhUUh!XYg!@YVifhgcfhYg&!g]Y\Y!GiaaYf!.(+(/(!

,+(,(2! NbhYf ~[Y[Ybksfh][Y 9bgW\f]Zh| ]gh XYf! Pc\bcfh! XYf! IUgg]b\UVYf]b)XYg!

IUgg]b\UVYfg!nia!RY]hdib_h!XYf!9igghY``ib[!XYg!IUggYg!ni!jYfghY\Yb(!AUh!

X]Y! UbhfU[ghY``YbXY! IYfgcb! _Y]bY! Pc\bib[&! gc! ]gh! XYf! XYfnY]h][Y! 9iZYbh'

\U`hgcfh!Y]bnihfU[Yb(!

,+(,(3! 9`g! LhUUhgUb[Y\�f][_Y]h! ]gh! bif! X]Y! XYihgW\Y! LhUUhgUb[Y\�f][_Y]h! ni! gdY]'

W\Yfb(!=Yf!;Yg]hn!Y]bYf!kY]hYfYb!LhUUhgUb[Y\�f][_Y]h!bYVYb!XYf!XYihgW\Yb!

LhUUhgUb[Y\�f][_Y]h!XUfZ!gca]h!b]W\h!]a!IUggfY[]ghYf![YgdY]W\Yfh!kYfXYb(!

,+(,(+*! ;Y]!9ig[UVY!jcb!Uah`]W\Yb!I~ggYb!Ub!b]W\hXYihgW\Y!LhUUhgUb[Y\�f][Y!]gh!

X]Y!LhUUhgUb[Y\�f][_Y]h!XYf!UbhfU[ghY``YbXYb!IYfgcb!Y]bnihfU[Yb(!!

]!+*!4HVGW[!,!

,+(-! =Ug! IUggfY[]ghYf! ]gh! _Y]b! �ZZYbh`]W\Yg&! gcbXYfb! Y]b! UiggW\`]Y|`]W\! Z�f! VY'

\�fX`]W\Y!RkYW_Y!VYgh]aahYg!KY[]ghYf(!>g!X]Ybh!XYb! ]b! u!,+!9VgUhn!-!UV'

gW\`]Y|YbX!UiZ[Yn~\`hYb!RkYW_Yb(!

]!+*!4HVGW[!-!

,+(.(+! IYfgcbYbVYnc[YbY!=UhYb! ]a!L]bbY!XYg! u!,+!9VgUhn!.! g]bX!U``Y! >]bnY`Ub'

[UVYb!�VYf!dYfg�b`]W\Y!cXYf!gUW\`]W\Y!OYf\~`hb]ggY!XYf!IUgg]b\UVYf]b)XYg!

IUgg]b\UVYfg(! A]Yfni! [Y\�fYb! UiW\! jYfZU\fYbgVYX]b[hY! A]bkY]gY! $n(!;(!

UiW\ XYf RigUhn4 |=]Y 9b[UVYb nif IYfgcb VYfi\Yb UiW\!UiZ!Y]bYf!Y]XYg'

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!2+!'!

ghUhh`]W\Yb OYfg]W\Yfib[ XYg 9bhfU[ghY``Yfg(| g]Y\Y! UiW\! GiaaYf!0(-(+(+%(!

=]Y!IUggVY\�fXYb!]a!Bb`UbX!g]bX!jYfdZ`]W\hYh&!X]Y!]a!IUggfY[]ghYf!Ybh\U`hY'

bYb!9b[UVYb!](L(X(!u!,+!9VgUhn!,!Y]bgW\`]Y|`]W\!XYg!E]W\hV]`XYg&!XYf!NbhYf'

gW\f]Zh! ibX!XYf!jYfZU\fYbgVYX]b[hYb!A]bkY]gY! a]bXYghYbg!V]g!nif! 9igghY`'

`ib[! Y]bYg! bYiYb! IUggYg&! VY]! jYf`cfYb! [Y[Ub[YbYb! =c_iaYbhYb! ^YXcW\!

XUf�VYf!\]bUig!nkYW_g!RicfXbib[!Y]bYg!a�[`]W\Yb!P]YXYfUiZZ]bXYbg!UiZ'

niVYkU\fYb(!

Ld~hYghYbg!Z�bZ!CU\fY!bUW\!XYa!9V`UiZ!XYf!@�`h][_Y]h!XYg!IUggYg!g]bX! ^Y'

XYbZU``g!X]Y! ]b!u!,+!9VgUhn!,!GiaaYfb!+!V]g!3!gck]Y!GiaaYf!+-![YbUbb'

hYb! 9b[UVYb&! XUg! E]W\hV]`X&! X]Y! NbhYfgW\f]Zh! ibX! X]Y! jYfZU\fYbgVYX]b[hYb!

A]bkY]gY!ni!`�gW\Yb(!!

?�f!IUggVY\�fXYb!]a!9ig`UbX![]`h!Y]bY!aUl]aU`Y!9iZVYkU\fib[gXUiYf!jcb!

-*!CU\fYb! [YfYW\bYh! jca! =Uhia! XYg! 9V`UiZg! XYf! @�`h][_Y]h! XYg! IUggYg(!

=UbUW\!g]bX!X]Y!BbZcfaUh]cbYb!YVYbZU``g!ibjYfn�[`]W\!ni!`�gW\Yb(!

!,+(.(,! ?�f! X]Y! ?�\fib[! XYg! IUggfY[]ghYfg! [Y`hYb&! gckY]h! XUg! IUgg[YgYhn! _Y]bY!

gdYn]Y``Yb!KY[Y`ib[Yb!hf]ZZh&!X]Y!;YgW\f~b_ib[Yb!ibX!Ocf[UVYb!XYf!=UhYb'

gW\ihn'@fibXjYfcfXbib[&! XYg! ;ibXYgXUhYbgW\ihn[YgYhnYg! Vnk(! XYf! =U'

hYbgW\ihn[YgYhnY! XYf! E~bXYf! �VYf! hYW\b]gW\Y! ibX! cf[Ub]gUhcf]gW\Y!FU|'

bU\aYb! $j[`(! n(!;(! 9fh]_Y`!,.&! ,/! ibX! -,! XYf! =UhYbgW\ihn'

@fibXjYfcfXbib[%(!

!,+(.(-! ;Y]! XYf!LdY]W\Yfib[! jcb!=UhYb! _Ubb! XYf!=UhYbgUhn! Z�f! XUg!FY`XYkYgYb!

$>]b\Y]h`]W\Yf!;ibXYg')EUbXYghY]`%!ni[fibXY![Y`Y[h!kYfXYb(!!

GZ!_!))!! ELWHWILPYZTN!ZTK!>ZY]ZTN!KLW!4HYLT!PS!@HXXWLNPXYLW!!

DTUHKRKUPXSMKS![X!]!++!

,,(*! =Ug!IUggfY[]ghYf!]gh!_Y]b!9ig_ibZhgfY[]ghYf(!;Y\�fXYb!cXYf!gcbgh][Y!�ZZYbh'

`]W\Y!LhY``Yb!\UVYb!XU\Yf!nib~W\gh!ni!df�ZYb&!cV!]\fYa!BbZcfaUh]cbgVYX�fZ'

b]g! b]W\h! VYfY]hg! XifW\! Y]bY! =UhYb�VYfa]hh`ib[! Uig! XYa! FY`XYfY[]ghYf!

KYW\bib[![YhfU[Yb!kYfXYb!_Ubb(!

]!++!4HVGW[!*!

,,(+! GUW\! 9VgUhn!+! X�fZYb! X]Y! IUggVY\�fXYb! dYfgcbYbVYnc[YbY! =UhYb! bUW\!

FU|[UVY!XYg!IUgg[YgYhnYg!ibX!UbXYfYf!@YgYhnY!cXYf!KYW\hgjYfcfXbib'

[Yb!jYfUfVY]hYb(!OYfdZ`]W\hib[Yb!XYf!IUggVY\�fXYb!VY]gd]Y`gkY]gY!nif!=U'

hYb�VYfa]hh`ib[! Yf[YVYb! g]W\! i(!U(! Uig! XYa! ;ibXYgnYbhfU`fY[]ghYf[YgYhn!

ibX! XYb! FY`XY[YgYhnYb! XYf! E~bXYf(!PY[Yb! XYf! F]hhY]`ib[gdZ`]W\hYb! bUW\!
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XYa!;ibXYgnYbhfU`fY[]ghYf[YgYhn!j[`(!X]Y!GiaaYf!1(,(,!ibX!GiaaYf!2(/(!

]!++!4HVGW[!+!

,,(,(+! GUW\!u!,,!9VgUhn!,!g]bX!=UhYb�VYfa]hh`ib[Yb!Ub!UbXYfY!;Y\�fXYb!ni`~g'

g][&!kYbb!Y]b!>fgiW\Yb!jcf`]Y[h!ibX!g~ah`]W\Y!OcfUiggYhnib[Yb!bUW\!u!,,!

9VgUhn!,!LUhn!,!GiaaYf!+!V]g!-!YfZ�``h!g]bX(!Ocb!XYa!>fZcfXYfb]g!Y]bYg!>f'

giW\Ybg! Uig[YbcaaYb! g]bX! X]Y! ?~``Y&! ]b! XYbYb! X]Y! IUggVY\�fXY! UiZ!

@fibX!XYg!IUgg[YgYhnYg!gY`Vgh! $j[`(!u!3%!cXYf!UiZ!@fibX!UbXYfYf!KYW\hg'

jcfgW\f]ZhYb!jcb!g]W\!Uig!nif!=UhYb�VYfa]hh`ib[!jYfdZ`]W\hYh!]gh(!

>]bY!NbhYff]W\hib[gdZ`]W\h!XYf!IUggVY\�fXYb!ibhYfY]bUbXYf!�VYf!ybXYfib'

[Yb! jcb! dYfgcbYbVYnc[YbYb! =UhYb! Y]bYf! IUgg]b\UVYf]b)Y]bYg! IUgg]b\U'

VYfg!VYghY\h!b]W\h(!

,,(,(,! ?�f!X]Y!PY]hYf[UVY!jcb!IUggfY[]ghYfXUhYb! Ub!gc`W\Y!Hf[Ub]gUh]cbgY]b\Y]'

hYb!XYfgY`VYb!;Y\�fXY&!X]Y!b]W\h!9iZ[UVYb!XYf!IUggVY\�fXY!kU\fbY\aYb&!

[Y`hYb!X]Y!KY[Y`ib[Yb!XYg!u!,,!9VgUhn!-!LUhn!+!V]g!-!YbhgdfYW\YbX(!

!

,,(,(-! =]Y!IUggVY\�fXY!\Uh!XYf!IUgg]b\UVYf]b)XYa!IUgg]b\UVYf!UiZ!9bhfU[!9ig'

_ibZh!�VYf!X]Y!ni! ]\fYf)gY]bYf!IYfgcb!]a!IUggfY[]ghYf![YgdY]W\YfhYb!=UhYb!

ni! YfhY]`Yb(! =]Y! 9ig_ibZh! _Ubb! gW\f]Zh`]W\! YfhY]`h! cXYf! XifW\! >]bg]W\hbU\aY!

[Yk~\fh!kYfXYb(! 9ig_�bZhY! Uig!XYa!IUggfY[]ghYf! Ub!=f]hhY! gck]Y! Ub!;Y'

\�fXYb! ibX! gcbgh][Y! �ZZYbh`]W\Y! LhY``Yb! XYg! 9ig`UbXg! X�fZYb! b]W\h! YfhY]`h!

kYfXYb(!

,,(,(.! >]bY!=UhYb�VYfa]hh`ib[!]a!L]bbY!X]YgYf!;Ygh]aaib[Yb!]gh!UiW\!X]Y!;YfY]h'

ghY``ib[!jcb!=UhYb!nif!>]bg]W\hbU\aY(!

,,(,(/! Ri! XYb! ni! �VYfa]hhY`bXYb! BbZcfaUh]cbYb! [Y\�fYb! bYVYb! XYb! ]b! u!,+! 9V'

gUhn!,! [YbUbbhYb! 9b[UVYb! UiW\! XUg! E]W\hV]`X! ibX! X]Y! NbhYfgW\f]Zh! XYf!

IUgg]b\UVYf]b)XYg! IUgg]b\UVYfg! gck]Y! jYfZU\fYbgVYX]b[hY! ;YUfVY]hib[g'

jYfaYf_Y(!!

,,(,(0! A]bg]W\h`]W\!XYf!{VYfa]hh`ib[!jcb!gckc\`! ]a!IUggfY[]ghYf!U`g!UiW\!]a!FY`'

XYfY[]ghYf![YgdY]W\YfhYb!=UhYb!$j[`(!u!-!9VgUhn!+!GiaaYf!+&!-!V]g!1&!3&!+*&!

+1!ibX!nia!MY]`!GiaaYf!+,!gck]Y!u!-!9VgUhn!,!GiaaYf!.!;F@!Vnk(!X]Y!

YbhgdfYW\YbXYb! OcfgW\f]ZhYb!XYf!FY`XY[YgYhnY! XYf! E~bXYf%! Z]bXYb! Ui|Yf'

XYa! X]Y^Yb][Yb! KY[Y`ib[Yb! XYg! ;F@! ibX! XYf! FY`XY[YgYhnY! XYf! E~bXYf!

9bkYbXib[&!X]Y!�VYf!X]Y!Ri`~gg][_Y]hgjcfUiggYhnib[Yb!bUW\!u!,,!9VgUhn!,!

\]bUig[Y\Yb(! Bb! ;YhfUW\h! _caah! ]bgVYgcbXYfY! XUg! RkYW_V]bXib[g[YVch!

bUW\!u!.+!;F@(!
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]!++!4HVGW[!-!

,,(.(+!! >]bY!;Yf]W\h][ib[!]a!L]bbY!XYg!9VgUhnYg!.!]gh!^YXY!?cfhgW\fY]Vib[!](L(X(u!0!

9VgUhn!+!;F@&!U`gc!UiW\!X]Y!>f[~bnib[!XYg!FY`XYfY[]ghYfg(!=]Y!;Yf]W\h]'

[ib[!YfZc`[h!XifW\!X]Y!^YkY]`][Yb!?UW\jYfZU\fYb(!

,,(.(,!! =]Y!FY`XYVY\�fXYb!g]bX!gW\f]Zh`]W\!jcb!XYf!MUhgUW\Y!ni!ibhYff]W\hYb&!XUgg!

IUggjYfgU[ib[g[f�bXY!jcf`]Y[Yb&!Y]b!IUgg!jYfgU[h&!Ybhnc[Yb!cXYf! ]b! gY]'

bYf!@�`h][_Y]h!VYgW\f~b_h!kcfXYb!]gh5!UiZ!X]Y!;YghUbXg_fUZh!XYf!ni[fibXY`]Y'

[YbXYb!>bhgW\Y]Xib[!_caah!Yg! ]bgckY]h!b]W\h!Ub!$j[`(!u!-!9VgUhn!,!Gia'

aYf!.! ;F@%(! PY[Yb! XYg! NaZUb[g! XYf! ni! �VYfa]hhY`bXYb! Vnk(! ni! gdY]'

W\YfbXYb!=UhYb![]`h!GiaaYf!3(+!YbhgdfYW\YbX!a]h!XYf!FU|[UVY&!XUgg!Y]bY!

;Y[f�bXib[!XYf!>bhgW\Y]Xib[!�VYf!X]Y![YhfcZZYbY!dUggfYW\h`]W\Y!FU|bU\'

aY!b]W\h!�VYfa]hhY`h!kYfXYb!XUfZ(!

GZ!_!))H!! 4HYLThILWYWHNZTN!ZTK!HZYUSHYPXPLWYLW!1IWZM![UT!<PJOYIPRKLWT!

]!++G!4HVGW[!*!

,,U(+! >]bY!Y`Y_hfcb]gW\Y!=UhYb�VYfa]hh`ib[!XYf! ]b!u!,,!9VgUhn!,![YbUbbhYb!=U'

hYb! ]gh!ni`~gg][&!kYbb!g]Y!XYa!^YkY]`][Yb!LhUbX!XYf!MYW\b]_!ibX!XYb!�Vf]'

[Yb!fYW\h`]W\Yb!Ocf[UVYb!YbhgdfYW\YbX![Yg]W\Yfh!YfZc`[h(!

9iZ! @fibX`U[Y! Y]bYg! >fgiW\Ybg! Y]bYf! UbXYfYb! ;Y\�fXY! X�fZYb! IUgg'

VY\�fXYb!ibhYf!XYb!OcfUiggYhnib[Yb!XYg!u!,,!9VgUhn!,!LUhn!,!nia!RkY'

W_Y!XYf!BXYbh]Z]n]Yfib[!]bgVYgcbXYfY!E]W\hV]`XYf!ibX!dYfgcbYbVYnc[YbY!=U'

hYb!Uig!XYb!IUggfY[]ghYfb!Y`Y_hfcb]gW\!�VYfa]hhY`b(!=]Y!{VYfa]hh`ib[!YfZc`[h!

]b! XYf!KY[Y`! �VYf! jYfgW\`�ggY`hY!;Y\�fXYbbYhnY(! LckY]h! X]Y!{VYfa]hh`ib[!

b]W\h! ]b!Y]bYa![Yg]W\YfhYb!;Y\�fXYbbYhn!YfZc`[h&! ]gh!Y]bY![Yg]W\YfhY!{VYf'

a]hh`ib[! XifW\! gcbgh][Y! FU|bU\aYb! $n(!;(! OYfgW\`�ggY`ib[&! IUggkcfh'

gW\ihn%!ni![Yk~\f`Y]ghYb(!!

]!++G!4HVGW[!+!

,,U(,! >]bY!=UhYb�VYfa]hh`ib[!XYf! ]b!u!,,!9VgUhn!,![YbUbbhYb!=UhYb! ]gh!UiW\! ]a!

Ri[Y! XYg! UihcaUh]g]YfhYb! OYfZU\fYbg! ni`~gg][&! kYbb! X]Y! YbhgdfYW\YbXYb!

VYfY]W\ggdYn]Z]gW\Yb!=UhYbgW\ihnfY[Y`ib[Yb!VYUW\hYh!kYfXYb(!

=]Y! {VYfa]hh`ib[! jcb! E]W\hV]`XYfb! ]a! UihcaUh]g]YfhYb! OYfZU\fYb! XifW\! X]Y!

^YkY]`][Y!IUggVY\�fXY!YfZc`[h!c\bY!If�Zib[!XYf!]b!u!,,!9VgUhn!,!LUhn!,![Y'

bUbbhYb! aUhYf]Y``Yb! OcfUiggYhnib[Yb(! ?�f! XUg! Ocf`]Y[Yb! XYf! OcfUiggYh'

nib[Yb!hf~[h!X]Y!UVfiZYbXY!;Y\�fXY!X]Y!U``Y]b][Y!OYfUbhkcfhib[(!
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GZ!_!)*!! FLPXZTNXILMZNTPX!!

,-! =ifW\! X]Y! OcfgW\f]Zh! k]fX! X]Y! ;ibXYgfY[]Yfib[! Yfa~W\h][h&! VY]! OYfk]f_`]'

W\ib[!XYf!XUf]b!Yfk~\bhYb!MUhVYghUbXgaYf_aU`Y!X]Y!9igZ�\fib[!XYf!dUgg'

fYW\h`]W\Yb!OcfgW\f]ZhYb!XifW\!>]bnY`kY]gib[Yb!Ub!X]Y!E~bXYf!ni!fY[Y`b(!!

GZ!_!)+!! BYWHMYHYLT!!

,.! =]Y!OcfgW\f]ZhYb!Ybh\U`hYb!_Y]bY!Ocf[UVYb!Z�f!IUggVY\�fXYb(!!

GZ!_!),!! ?WKTZTNX\PKWPNQLPYLT!

,/! Bb!XYf!OcfgW\f]Zh!kYfXYb!X]Y!HfXbib[gk]Xf][_Y]hYbhUhVYgh~bXY!UVgW\`]Y|YbX!

UiZ[Yn~\`h! ibX! X]Y! A�W\ghVYhf~[Y! XYf! @Y`XVi|Yb! Z�f! X]Y! ^YkY]`g! ni! U\b'

XYbXY!HfXbib[gk]Xf][_Y]h!ZYgh[Y`Y[h(!!

GZ!_!)-!! 2ZeNLRKILOgWKLT!

,0! LUW\`]W\!nigh~bX][! Z�f!X]Y!9\bXib[!jcb!HfXbib[gk]Xf][_Y]hYb! ]a!9ig`UbX!

]gh! XUg! 9igk~fh][Y! 9ah(! Ba! Bb`UbX! g]bX! XUg! ;ibXYgdc`]nY]df~g]X]ia! ibX&!

gckY]h!X]Y!E~bXYf!]a!>]bjYfbY\aYb!a]h!XYa!;ibX![fYbndc`]nY]`]W\Y!9iZ[U'

VYb!kU\fbY\aYb&!X]Y!jcb! ]\bYb!U`g!;i|[Y`XVY\�fXYb!VYgh]aahYb!;Y\�f'

XYb!gUW\`]W\!nigh~bX][(!=]Y!�fh`]W\Y!Righ~bX][_Y]h!fY[Y`b!u!-1!XYg!@YgYhnYg!

�VYf!HfXbib[gk]Xf][_Y]hYb!gck]Y!u!/2!9VgUhn!+!;Ic`@! ](O(a(!u!,!XYf!OYf'

cfXbib[!�VYf!X]Y!Righ~bX][_Y]h!XYf!;ibXYgdc`]nY]VY\�fXYb(!
!

!

Drucksache 301/19

juris Lex QS
03052024 ()



!

!

'!2/!'!

4UWOPKQ!+!

=SPUGLWWUKWKS&!4X`KUPUGLWWUKWKS!

!

=]YgY!9``[YaY]bY!OYfkU`hib[gjcfgW\f]Zh!hf]hh!Ua!MU[!bUW\!XYf!OYf�ZZYbh`]W\ib[!]b!DfUZh(!

@`Y]W\nY]h][! hf]hh! X]Y!9``[YaY]bY!OYfkU`hib[gjcfgW\f]Zh! nif!=ifW\Z�\fib[!XYg!IUgg[Y'

gYhnYg!$IUgg@%!jca!,-(!=YnYaVYf!,**3!$@F;`(!,**3!Gf(!2+&!L(!+020%!Ui|Yf!DfUZh(!

!

!

=Yf!;ibXYgfUh!\Uh!ni[Ygh]aah(!!

!

!

;Yf`]b&!XYb!z(!

!

!

=]Y!;ibXYg_Ubn`Yf]b!

!

!

=Yf!;ibXYga]b]ghYf!XYg!BbbYfb&!Z�f!;Ui!ibX!AY]aUh!

!
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